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q The Shield Company has the largest 
Industrial Health and Accident business in 
force in the world. It ranks second among 
all American Companies on Health and 
Accident premium income and holds fifth 
place on total number of policies in force. 
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If i General cy connection will, no doub interested in a contract wi 
aoe yoy ye of SERVICE TO POLICYHOLDERS and PROFITS TO 
FI EN; one offering PARTICIPATING and NON-PARTICIPATING POLICIES to the Public 
and a FULLY PARTICIPATING CONTRACT to its Agents. One in which the circle of mutuality is 


extended to INCLUDE THE PRODUCER. 
“THE PRESENTATION” 
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\ & The Central Life offers a wide range of policies, including Child’s Educational, Mortgage Coverage, Low 
Qr OS Cost Preferred Risk and Double Protection Policies. 
\ ny SERVICE TO POLICYHOLDERS 
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Mortality 1924-1925, 30%. 
Interest earned, 
Ratio assets to liabilities, $1.12. 


While a stock company, its profits to stockholders are limited by its charter. (Present non-participating 
policies provide for dividends after they are paid up—retro-active as to old _— 
SERVICE GENCY ORGANIZATIO) 


Dividend factors: 


TO A 
Practical cooperation from the Home Office, through proven methods; a free educational course to agents 
and comprehensive organization plans for General Agent. 
Year’s record, 27% increase in paid for business over that of 1925. 
“THE CLOSE” 

































In common with many other conservatively progressive companies, the Central Life offers a salable serv- 
ice to policyholders—a clean record, a me. range Of policies and excellent dividend factors. It also 
offers what is IRRESISTIBLE—a contract providing an OVERWRITING commission adequate to take 
care of the OVERHEAD—one which will enable the General Agent to attract and hold desirable men 
and still operate UPON A PARTICIPATING BASIS. 

General Agency opportunities in Pennsylvania, Nebraska, Kansas, Northern California, Oregon, Mon- 


ce eee OH tana, Colorado, Utah and Florida. 
Petncrrum. W. A. HINEBAUGH, Pres. W. ROLLA WILSON, S. B. BRADFORD, Secy. 
{ ‘ Vice-President & Agency Director 
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WOME OF F BUH DING 
20 N MICHIGAN BLVEL 





CENTRAL LIFE INSURANCE 
COMPANY OF ILLINOIS 
CHICAGO 




















- Central States Life 


In Insurance Company 


Mi C h 1 9g a nh ST. LOUIS, MO. 


We have some exceedingly good terri- 





Agency Openings in 


tory open for General Agents who de- ARKANSAS MISSOURI 
sire to build for themselves a permanent CALIFORNIA MONTANA 
and profitable business. COLORADO NEBRASKA 
° FLORIDA NEW MEXICO 
Sales Resistance Is Broken IDAHO OKLAHOMA 
and our Agency Staff increase their sales through the ILLINOIS SOUTH DAKOTA 
use of our “Special Sales Folio” which contains selling KANSAS TEXAS 
charts in connection with the following policy contracts. MINNESOTA UTAH 
1. Non-Medical 6. Female Insurance WYOMING 
2. Salary Savings 7 icipati 


- ting 
3. Monthly Premium 8. Non-Participating 
4. Juvenile Policies 9. Sub-Standard oa 


5. Payor Insurance 10, Health—Accident 
We also have some available territory open in Illinois, All Ages up to 65 
Indiana, Towa, Missouri and Ohio. Participating and Non-Participating 
Standard and Sub-Standard 
° 9” 
“Grow With Us Disability and Double Indemnity 


Abraham Lincoln Life Insurance Company Assets: $10,000,000 


(formerly Mutual Life of Illinois) 
Home Office—Springfield, Illinois INSURANCE IN Force: $90,000,000 P 


H. B. HILL, President F. M. FEFFER, Vice-President—Agency Director 
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REEN RIVER, Wyoming, nestles 

close to the Rockies. Above it 
the mountains climb to the sky. And 
directly over the town itself, is Green 
River’s chief claim to fame—a bal- 
anced rock. No one knows how it 
got there. No one knows how long it 
has perched there— for ages, perhaps. 


Security Mutual Life can 
make an unusually attrac- 
tive offer to the man who 
ts considering Life Insur- 
ance as a vocation. 
@ Choice territories are 
still available to life 
4 underwriters of proven 
ability. 1We will gladly 
discuss these matters with 
you m person or you can 
write for a copy of our 
| new book, “A Frank 
g Tatk On Your Future”. 


Green River Has Confidence In This Rock 


It is confidence such as this which has brought the 
Security Mutual Life Insurance Company to the fore. 
Indeed, without this transcending public confidence 


o 














MENACE— some might call it. A menace to 
the safety of the people below. But Green River 
doesn’t think so. Daily its citizens go about their 








work, never giving an apprehensive thought to the 
balanced mass of rock hanging over their heads. 


Green River is confident about that rock. A deep-set 
confidence—born of the rock’s defense against the 
assault of Time —the blasting storms—the corrosion 
of the elements .. . 


And Green River continues to flourish. 


in the stability of the Company—we would long 


since have ceased to function. 


We like to feel that the public’s confidence in us has 
been well founded—and that the increasing growth 
and prosperity of the Company since its inception in 
1886 — is the surest indication that the confidence of 
our policyholders has never been violated. 











2 ish rance | | 



























2 THE NATIONAL UNDERWRITER February 18, 1927 











ee ee ae ree ee ee ee a a ee ee 
. 








j 
- Peoples Life I C 
| eopies Lite insurance UVompany | 
i FRANKFORT, INDIANA ! 
ANNUAL STATEMENT 
j December 3lst, 1926. j 
: ASSETS LIABILITIES ; 
. First Mortgage Loans ...............+...++: $ 3,629,945.00 i SE bcctcaeceesectenstiescees $ 4,209,973.88 j 
4 —- Loans To Policyholders .............+++-.00. 836,368.08 Dividends Left to Accumulate .............. 118,202.56 
} —— — oe & Other Real Estate... yo oe for _— eeTT TST UTTT TTT TTT TTT Tee a 
) iberty Loan Bonds ............eseeeseeee: ,000. ontingenc MNO ceocedcdstevereccsesces ,000. 
Seantens te oneauael PD inashensieen 193,427.56 All Other Liabilities LA Seeesingheweanataeen 85,517.44 j 
er ED UN MIE on 6 oc ccc cvccccceveeve 184,577.45 Surplus to Policyholders....................... 517,115.17 j 
Total Admitted Acsets...............-..- $ 5,002,311.13 Total Linblities ..................022--. $5,002,31113  $ 
f $ 
j Insurance in Force December 31, 1926 (Paid for Basis) $43,519,575.00 f 
; j 
( : 
5 e . / 
( : 
Consistently Progressive 
Year Assets Insurance in Force 
j 1910 $190,696.00 $2,473,960.00 i 
j 1915 $676,788.00 $7,550,731.00 i 
; 1920 $1,798,675.00 $20,541,571.00 
j 1925 $4,407,517.18 $40,500,940.00 
j t 
1926 $5,002,313.00 $43,519,575.00 | 
( ! 
i Another Reason Why It Pays to Be Friendly With “‘ The Friendly Company’’ 
( : 
; / 
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LOUDER THAN WORDS...... 


New Insurance in 1926 190 Millions 


(A new high record for all time) 


xt 


Insurance now in force One billion 324 Millions 


(A new high record for all time) 


| Business from Old Policyholders 78 Millions 





(A new high record for alltime) or 42 percent 





‘ \ 
| The Union Central—1927 || 
L —_ -- ' 








The Union Central Life Insurance Co. 


FOUNDED 1867 CINCINNATI 
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JOHN HANCOCK HOLDS 
ITS ANNUAL MEETING 





Financial Statement Shows Com- 
pany’s Remarkable Prog- 
ress in 1926 





DIVIDENDS’ LIBERALIZED 





President Walton L. Crocker Discusses 
Some Outstanding Features of 
Last Year’s Experience 


BOSTON, Feb. 16.—Last year was 
the best year in all the history of the 
John Hancock Mutual, declared Presi- 
dent Walton L. Crocker in presenting 
the anual statement at the regular annual 








WALTON L. CROCKER 
John Hancock Mutual 


President, 
policy-holders’ here Monday. 
This meeting opened the three-day con- 
vention of the company’s general agents 

With 
the policyholders 
for 
Vice-president Fred 
E. Nason, reelected; Louis K. Liggett, 
reelected: Howard Coonely, reelected; 
Carl P. Bennett, managing director of 
the Griffen Wheel Company and vice- 
president of the First National Bank, 


> 


oston, 


meeting 


and __s superintendents. almost 
1,200 votes recorded, 
the 


lour-year terms: 


chose following as directors 


Splendid Statement Presented 


Total insurance in force in the com- 
pany now amounts to $2,512,000,000, a 
$280,000,000 or more than 12 
Surplus now exceeds 


gain ot 
percent over 1925. 


$32,000,000 while assets total $408,000,- 
000, an increase of $39,000,000 or 10.6 
percent over the previous year. The 


company established a new high record 
lor paid for business, writing $497,- 
000,000 distributed as follows: Ordi- 





POLICYHOLDERS’ NIGHT 
OF PHOENIX MUTUAL 





BRUCE BARTON IS SPEAKER 


Special Meeting Given by the Company 
to Bring Its Home City Mem- 
bers Together 


HARTFORD, Feb. 17.—The first 
“policyholders night” ever to be given 
at the head office of any American life 
company was held by the Phoenix Mu- 
tual Life with Bruce Barton, well-known 
advertiser and journalist par excellence, 
as the principal speaker. About 1,500 
Phoenix Mutual policyholders braved a 
fierce New England blizzard to attend 
the meeting. The speaker paid high 
tribute to the institution of life 
ance as typifying the new idealism actu 
ating American industry, and as the only 
practical means by which the men of 
the world could repay a tiny part of 
their age-old debt to womenkind. 

High Grade Men in Field 

The present high calibre of the field 
forces and the significant trend toward 
better preparation for their work was 
also commented upon by Mr. Barton, 
who was introduced by Vice-President 
Winslow Russell and Agency Manager 


James A. Whitmore, and had to speak 
three times to give all an opportunity 
to hear him. An interesting feature ot 
the evening was the presentation of a 
two-reel movie entitled “Something 
Worth While.” which shows in story 
form the company’s methods of select- 
ing and training its field men and the 
entire mechanics of home office opera- 
tion. 


The entire cast in the picture consists 
of Phoenix Mutual employes and was 
made under the direction of the com 
pany’s publicity division. 


nary, $239,000,000, an increase of almost 
18 percent over 1925; weekly premium, 
$207,000,000, an increase of 21 percent; 
group $51,000,000, an increase of 426 
percent. The gross premiums for the 
and the 


year amounted to $84,467,000 

total gross income to $106,390,000, an 
increase of 12.5 percent over 1925. At 
the same time death claims rose 3 per- 
cent to $21,045,000 due to the greater 
number of influenza cases, which made 


death claims in general higher last vear 
than the year before. Policy payments 
averaged $142,767 every working dav 
for an aggregate yearly total of 
$42,830,000. 
Higher Dividends Declared 

Higher dividends than ever were de- 
clared for 1927 in both ordinary and 
industrial thus bringing down the cost 


of insurance to the lowest point in the 
company’s history. In accordance with 
the company’s established policy of 
placing emphasis upon loans made on 


city real estate, especially house prop- 
ertv. a sum total of $65,093,000 was in- 
vested during the year upon which the 
average rate of interest was 5.54 per- 


cent compared with 5.57 the previous 
year. The average return upon all in- 
vested assets was 5.31 as against 5.33 


the year before. Commenting upon the 
investment situation President Crocker 
stated that the companies are faced with 


insur- | 


CARRIE FOSTER GUEST 
OF METROPOLITAN LIFE 


FISKE GAVE A LUNCHEON 


Fifty-Year Service Medal Awarded to 
Woman Who Now Has Charge 
of Big Section 





NEW YORK, Feb. 17.—President 
Haley Fiske of the Metropolitan Life 
gave a luncheon in honor of Miss Carrie 
Foster, who was awarded her fifty-year 
service medal on the completion of a 
half century of service in the employ of 
the company. Miss Foster has more 
service points to her credit than anyone 
in the company with the exception of 
President Fiske himself. 

Head of Big Department 


| 


| 


Miss Foster was the first woman to 
be placed at the head of one of the 
company’s sections. Her section, which 
then consisted of six girls, the only | 


women employed by the company at the 
time, now employs more than 7,000 girls 
and women in the head office alone. On 
the occasion Miss Foster was the recip- 
ient of many gifts, including a French 
china set from the girls of her section, 
$225 in gold from fellow members in 
the Metropolitans Veterans Association, 
a radio set and other personal gifts. 

The guests at the luncheon were offi 
cers and Miss Foster’s fellow employes, 
most of whom had seen more than 40 
vears of service with the company. In- 
cluded among them were Vice-President 
and Actuary J. D. Craig, Secretary 
James S. Roberts, General Counsel Le- 
roy \. Lincoln and _ Vice-President 
Henry Van Zandt of the Veterans As 
sociation. Mrs. Haley Fiske and Nelson 
B. Hadley, chief examiner of the New 
York insurance department, were also 
present 


the possibility of lower interest returns 
in the next tew years. The country is 
so wealthy that money is going begging 
in some quarters. City real estate is 
holding up well, he continued, but con- 
ditions in the south and middle west had 
compelled the company to foreclose on 
some farm properties. The agricul- 
tural crisis should cause no great worry 
he said, as the situation will gradually 


work itself out and the properties held 
will be ultimately disposed of without 
loss The policyholders meeting con- 


cluded with the announcement that the 
company now operates in 29 jurisdic- 
tions, three having been added during 


the vear, and has 185 general agencies 
Comments on Developments 

The general meeting of the agency 

managers and _ superintendents, who 

numbered more than 200, was held 

Monday afternoon after a_ buffet 


in the home office which was 
the music of the home 
office orchestra. President Crocker pre- 
sided and commented briefly upon the 
vears most interesting developments, 
noting particularly the increasing co- 
operation between banks and trust com- 
panies, and life insurance organizations 
He pointed out the danger of collision 
if the institutions of each kind did not 
keep within their own pastures. He 
(CONTINUED ON PAGE 29) 


luncheon 
enlivened by 


PROTEST IS MADE ON 
ELIMINATION ON AGENTS 


Baltimore Life Underwriters As- 
sociation Condemns Recent 


Tendencies in the Field 





GENERAL MOTORS GROUP 





Declares That Movement to Deal Direct 
With Home Office Is Filled 
With Danger 





The Baltimore Life Underwriters As- 
sociation at its meeting last 


passed resolutions protesting against the 


week 


extension of group life insurance direct 
with employers and thus eliminating the 
agents. The resolutions are as follows 

Whereas it has,come to the attention 
of this association that the General Mo- 
tors Company recently secured 
group life insurance on approximately 
100,000 of its employes from one of 


has 


| America’s largest life companies; 


Whereas it is admitted that this ex- 
tensive line of group life insurance was 
written by this life company direct and 


|under an agreement with the applicant 
| whereby the usual agent's commissions 


were to be.remitted to said applicant; 
Others Promised to Remit 


Whereas it is further admitted in the 


competition for this particular line of 
| group life insurance, the home office 
representatives of at least two other 


companies agreed to subsequently remit 
or adjust commissions with the appli- 
cant corporation if awarded the busi- 
ness; 

Whereas these same companies which 
competed for this business have under 
consideration the reduction of commis- 
sions or compensation to the life under- 
writer in the field on all large lines of 
group life insurance to a fraction of 1 
per cent, thereby practically forcing the 
life underwriters out of this particular 
branch of life insurance service and cen- 
tering it in the hands of a comparatively 
few salaried home office representatives 

Whereas other tendencies on the part 
of certain companies in their great de- 
for volume in new business pro 
duction, to ignore the professional and 
highly trained field representatives and 
their essential service in the develop- 
ment of new business and its subsequent 
conservation, as in the Princeton Uni- 
versity case and other cases of direct 
negotiations between prospective appli- 
cants and the home office; 

Resolved by the Baltimore Life Un- 
derwriters’ Association that we protest 
against such practices or tendencies on 
the part of any life insurance company 
as being a violation of the anti-rebate 
laws in a majority of the states, if not 
in letter, certainly in spirit, unfair to the 
life underwriters of the United States 
who have been responsible for building 
and conserving the great institution of 
life insurance with its 80 billion dollars 
of insurance in force and contrary to the 
best interests of true cause of life 
insurance and the ethics of the business 


sire 


the 


6 cect a apple 
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PROVIDENT MUTUAL HAS 
INTERESTING FIGURES 


FACTS FROM ANNUAL REPORT 


Some of the High Spots in the Finan- 
cial Exhibit Filed With the 
Departments 


The annual report of the Provident 
Mutual Life brings out some interesting 
facts. Its new business was $105,483,- 
763, increase 3 percent; insurance in 
force $806,888,334, increase 7 percent; 
premiums $28,658,403, increase 6 per- 
cent; interest received $8,866,828, in- 
crease 10 per cent; assets $188,724,133, 
increase 8 percent. It distributed $5,395,- 
263, in dividends. It carries a mortality 
fluctuation fund of $6,712,800, assets 
depreciation fund $5,821,858 and special 
reserve fund of $1,534,903. Of its new 
business $40,241,910 was on the endow- 
ment forms. The Provident Mutual is 
strong on long term endowments. Its 
life policies were $39,541,725 and term 
$24,967,156. Of its insurance in force 
$467,923,939 is endowment, $252,246,- 
383 life, $80,806,288 term, $5,911,724 re- 
versionary additions. Of this total for 


last year, $9,366,254, is covered by 
reinsurance. 
Division of Securities 
It paid to policyholders last year 
$18,912,612. 


Of its assets 7.94 percent are in farm 
mortgages, 31.5 in other mortgages, 33.02 
in railroad bonds, 3.92 in United States 
government bonds, 12.99 in policy loans. 
The gross death loss last year was 54.2 
and the net loss 49.2 percent. During 
the 62 years of the company’s expe- 
rience, the gross death ratio has been 
59.8 percent. During the year the com- 
pany paid out ip disability payments 
$32,875, and $12,468, waiver of pre- 
miums. Commenting on the disability 
provisions the company says: 


Importance of Disability Benefits 


“One can appreciate readily the great 
value of these disability benefits at a 
time when the disabled policyholder in- 
curs heavy extra expenses for medical 
treatment, etc., and is unable to earn 
income to support his family. Sixty- 
seven additional policyholders became 
eligible for disability benefits during the 
year. Since 1922, when the company 
first began to issue the disability pro- 
vision, 174 disability 
—— and disability benefits totaling 
$84,897 have been paid in monthly 
income or waiver of premiums. 


Value of Protection 


“Recent experience shows that the 
risk of becoming eligible for disability 
benefits before age 65 is about three- 
fourths as great as the risk of dying 
before that age; a fact which emphasizes 
the value of disability protection. 

“Within the last year there has been 
available for the first time the results of 
a joint investigation of the disability ex- 
perience of many life insurance com- 
panies. These results indicate that an 
increase in the disability premium rate is 
necessary and a number of representa- 
tive companies recently have increased 
their rates. This company has taken 
similar action and new increased disa- 
bility premium rates were made effective 
Jan. 1, 1927, on business thereafter is- 
sued. 

Redaction in Premium Rates 


The Provident Mutual states that its 
new building at 46th and Market streets 
in Philadelphia will be ready for use 
early next year. Regarding its recent 
reduction in premium rates the company 
says: 


“A fundamental feature in the conduct 


of a mutual life insurance company is 
that the policyholders shall pay a 
premium which shall surely meet the 


cost of carrying the insurance, with the 
understanding that the company will re- 
turn to them in the form of dividends 
what experience shall demonstrate is 


claims have been | 


CHANGES IN CONVENTION 
BLANK ARE RECOMMENDED 


ATTENTION TO EXEMPTIONS 


American Life Convention Will Ask 
Insurance Commissioners to Make 
a Few Alterations 


ST. LOUIS, Feb. 16.—The commit- 
tee on blanks of the American Life 
convention which met in St. Louis last 
week, decided on several changes in 
the blanks to be suggested to the com- 
mittee on blanks of the National Con- 
vention of Insurance Commissioners 
which will hold its regular annual meet- 
ing in New York City April 4. The 
most important change suggested is in 
regard to the correct method of report- 
ing the reserve on certain guaranteed 
benefits included in some of the policy 
contracts, notably those commonly des- 
ignated as coupons. 


Suggest Change in Entry 


The committee has recomended that: 

“In reporting such items to the various 
insurance departments and to the In- 
ternal Revenue Department in_ the 
annual statement for 1926, the reserve 
liability for such additional benefits be 
not reported as an interlineation at line 
22(a), as has been the practice of some 
companies in the past, but that the lia- 
bility be included in lines 1, 2, 3 and 4 
either in the aggregate reserve, under 
the appropriate mortality and interest 
tables applicable to the policy in ques- 
tion, or as an additional item in the same 
space, reading: ‘Same for additional 
guaranteed benefits.’ ” 

This uniformity in reporting such 
coupon reserves it is believed will help 
the companies in their efforts to con- 
vince the Internal Revenue Department 
that coupon reserves should be con- 
sidered as among the reserves required 
by law and that subsequently the 
companies are entitled to the 4 percent 
exemption on the earnings of such re- 
serves in the reporting of their income 
for taxation under the federal income 
tax act. 

Would Eliminate Much Detail 





Another suggestion submitted by the 
Association of Life Insurance Presi- 
dents which was approved by the 
American Life Convention committee 
| was regarding schedule B, part 2, which 
now requires that mortgage loans of 
| $10,000 or more other than on farm 
| properties be reported in detail. It is 
suggested that the detail report be re- 
| quired where the loan is $25,000 or over. 
In recent years life insurance com- 
paris have entered the field of mort- 

ge loans on city property to a greater 
aie nt than heretofore and many loans 
}of than less than $25,000 on residence 
and small city rental property have 
been made. The necessity of making de- 
| tailed reports on all such loans from 
$10,000 to $25,000 would require con- 
siderable work on the part of the com- 
panies. 


not needed to pay the actual cost of the 
insurance. 

“Experience has shown that the gross 
| premium rates of this company may be 
substantially reduced and at the same 
time leave an ample margin for con- 
tingencies. Accordingly the directors 
have decided that on all new life and 
endowment insurance (other than single 
| premium) applied for after Jan. 1927, 
the gross premium rate will be reduced 
in accordance with the revised rate book 
now in the possession of the company’s 
representatives.” 


C. B. Carman 


The Equitable Life of Iowa announces 
the appointment of C. Bernard Carmar 
| as district manager at Lansing, Mich. 
|in the Detroit agency territory. Mr 
Carman has been in the life insurance 
| business since 1912. 





JAMES A. FULTON GOES 
WITH THE HOME LIFE 


IS AGENCY SUPERINTENDENT 


Resigns as Vice-President of the Conti- 
nental American Life, Being 
Its Production Head 


President E. I. Low of the Home Life 
of New York announces the appoint- 
ment of James A. Fulton, vice-president 
and head of the agency department of 
the Continental American Life of Wil- 
mington, Del., as superintendent of 
agents. The Home Life has had a 
splendid record, being particularly clean 
in its management. At the time of the 
Armstrong investigation the Home Life 
was one of the companies singled out for 
commendation by the investigating com- 
mittee as being free from extravagance 
and reckless management. The com- 
pany has therefore had a_ splendid 





JAMES A. FULTON 


foundation on which to build. Under the 
leadership of President Low, the com- 
pany will begin a program of more vig- 
orous agency development. 

Mr. Fulton has assumed 
in his agency leadership of 
tinental American Life. He 
Aug. 18, 1889 at Dover, Del., and edu- 
cated at the University of Maryland. He 
graduated in law and is a member of the 
bar of Delaware and Maryland. He has 
been continuously in agency work with 
the Continental American since he 
started with it. He had most ex- 
cellent training. 


Shows Marked Improvement 


proportions 
the Con- 
was born 


has 


business production of the 


The new 
Home Life has shown marked improve- 
ment in the last two years under the 
administration of President E. I. Low. 


Mr. Low has been giving personal atten- 
tion to the agency department. The 
rate of increase in new business over the 
previous year was 50 percent better than 
that of the record of the companies as a 
whole. This has been accomplished 
without any increase in the number of 
general agencies. The Home Life will 
continue the policy of building and de- 
veloping bigger agencies and not in- 
crease materially the number in the 
meantime. The program of the com- 
pany’s recent general agents conference 
at Biloxi was devoted entirely to build- 
ing agencies along organized lines. This 
it considers the job of the general 
agents. Sales methods were given no 
space on the program. 


Program of Agency Building 


President Low secured Mr. Fulton as 


a man well qualified to carry out this 
program of agency building and to de- 
velop a definite agency policy. The di- 


rectors have felt all along that with the 
Home Life’s clean record and a substan- 





MEASURE WOULD AFFECT 
ALL MUTUAL UNIONS 


NOW HAVE NO SUPERVISION 


Bill Introduced in the Illinois Legisla- 
ture Would Swing These Concerns 
Under Insurance Department 


House bill 76 has been introduced in 
the Illinois legislature by Representa- 
tive Thomas L. Fekete, Jr., of East St. 
Louis. This bill amends section 31 of 
“an act concerning corporations,” and 
would prohibit the exercise of any 
power of an insurance nature by a cor- 
poration unless licensed by the insur- 
ance department. This bill would put a 
curb on the mutual unions operating 
largely in the central and southern part 
of the state from transacting assessment 
life insurance. At the present time these 
concerns file a charter with the secre- 
tary of state, pay $10 fee and then repre- 
sent themselves as an insurance com- 
pany. The insurance department and 
the secretary of state have no super- 
visory power. Many of these concerns 
are writing health and accident insur- 
ance as well as life. Under a peculiar 
kink in the Illinois law, they are al- 
lowed to operate without any supervis- 
ion. There have been a number of 
abuses of these unions. There has been 
considerable sentiment to bring them 
under the control of the insurance de- 
partment. 








tial financial structure the plan of agency 
building can be developed easily. The 
company’s earning power has been 
greatly improved as evidenced by the 
several dividend increases in recent 
years. It will pay to policyholders this 
year over $2,000,000. The extra divi- 
dend declared in 1926 has been con- 
tinued for this year and is included in 
this figure. Even after setting aside 
funds for payment of these increased 
dividends this year the earnings for last 
year were sufficient to provide a sub- 
stantial increase in surplus. The Home 
Life surplus now amounts to about $2,- 
900,000. This is determined on a con- 
servative valuation of the company’s 
investments. In fact, it is about $500,- 
000 below the market value so that the 
basis of market values the company’s 
surplus would amount to nearly $3,500,- 
000. 
Fulton in Bloom of Youth 


Mr. Fulton is 38 years of age and has 
been agency head of the Continental 
American Life for the last five years. 
He has had over 12 years home office 
experience and agency work. First he 
was agency secretary of the company, 
then agency manager and finally vice- 
president. He made an address before 
the National Association of Life Under- 
writers at its annual convention at At- 
lantic City last year, entitled “Selling 
the Job to the New Man.” This has 
been widely read and received much 
comment. He has spoken at a number 
of life underwriters meetings, sales con- 
gresses and agency conventions. 

GENDRON SUCCEEDS FULTON 

Phillip Burnet, president of the Conti- 
nental American Life, announces that 
Fernand E. Gendron will succeed Vice- 
president James A. Fulton as agency 
manager. Mr. Burnet himself will give 
much of his personal attention for a 
while to this department. Mr. Gendron 
served as a lieutenant colonel of engi- 
neers in the Britis h army and has been 
very successful with the Travelers in 
Montreal, Quebec and New York City 
and also with the Connecticut General 
at Rochester 


Mutual Trust’s January 


The Mutual Trust Life of Chicago 
finds that its January production has 
increased 20 percent. It believes it has 
a fine year ahead. The 1928 convention 
of agents will be held at Bemidji, Minn. 
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AGENTS SHOULD KNOW 
ABOUT MEDICAL SIDE 


Underwriting of the Problems in 
Selection of Risks 
Essential 


NEED CLOSE COOPERATION 


Stressing Importance of Periodic Health 
Examination Is a Real Service 
to the Prospect 

At the meeting of the Detroit Life 
Underwriters Association last week, Dr. 
Henry Cook, vice-president 
and medical director of the Northwest- 
ern National Life of Minneapolis, spoke 
“Are We Underwriters?” He dis- 
cussed the importance to the agent of 


Wireman 


on, 





DR. HENRY WIREMAN COOK 
Vice-President and Medical Director 
Northwestern National Life 


} 


g¢ something about medical selec- 


Tt )I- 


knowin 


tion. His remarks in were as 


part 
! . 
1OWS: 


‘There are for life underwriting sales- 





manship and medical underwriting 
grounds for understanding in that we 
are functioning in not only a closely 
related capacity, but in what is rap- 
idly becoming an identical capacity 

time was when salesmanship and 
medical selection occupied almost an- 
tagonistic positions, the field force strug- 
gling against what was to them a foreign 






OSItiON, whe 
took them- 
sole guar- 


experience, 


and injurious restrictive op] 
the medical departments 
selves all too seriously as the 
of the company’s 
heroically shielding it sometimes at the 
cost of their jobs, as they say it, against 
the skillfully organized attack of 
held forces. 
Aims are Identical 


dians 


: | 
the 


“Today, to the credit of both groups, 
we realize that our aims are identical. 
W re both working to furnish ade- 
quate protection to the largest possible 

irtion of the insurable population at 

t lowest net cost. This ts a large 
rder. It permits no division or antag- 
ism within our ranks It demands 
united effort, and I am glad to say 
that is just what it is receiving. The 
medical director is no longer an isolated 
the st: the agency director is no longer 
obsessed by volume alone. The medical 


director understands his responsibility 


ASSESSMENT HOLDERS 
BEING TRANSFERRED 





BANKERS LIFE NOW ACTIVE 


Rates Will Be Increased April 1 on All 
Old Certificates Continuing on 
Former Basis 


Excellent progress is being made by 
the Bankers Lite of Iowa in its cam- 
paign to give complete information to 
its assessment’ members with reference 
to their assessment certificates. 

President Gerard S. Nollen has an- 
nounced in a letter to assessment mem- 
bers that there will be a substantial in- 
crease in the quarterly assessment 
beginning April 1, and that increases 
may be expected also on all future as- 
sessments. 

Complete information as to why these 
increases are necessary is being given to 
certificate holders by 400 Bankers Life 
salesmen who have been organized as a 
special unit to carry on this educational 
work. They are calling on certificate 
holders, presenting to each a copy of 
Mr. Nollen’s letter, and explaining to 
members that they have for many years 
been receiving their life insurance pro- 
tection under these certificates at bargain 
rates. 

Ihe Bankers Life field force is show- 
ing increased efficiency in the conduct 
of this campaign. The salesmen who 
are engaged in this special work are 
working in their usual territories and 
under the direction of their agency 
manager exactly as they do in the writ- 
ing of new legal reserve life insurance. 
This plan of carrying out the work has 
made it possible for the company to at- 
tain a maximum of efficiency and the 
results, so far, have been gratifying to 
President Nollen and other officers 

These results are quite remarkable 
The regular sales force of the company 
is not only carrying on the very exten- 
sive work of the campaign among cer- 
tificate holders successfully, but is also 
writing a very large volume of new 
business. 


and is earnestly striving to cooperate in 
the growth of his company. 
technical knowledge to facilitate 
growth and not to hinder it. The agency 
director who is not out of step with the 


using 











modern trend is using his abilities to 
educate and help his men in sound un 
derwriting methods rather than in 
handicapping them by creating an at 
mosphere of distrust and antagonism 
against those underwriting nethods 
which alone can furnish his e with 
t} tools of service and low net cost 
which they need for their permanent 


Uniformity Is Lacking 


“Let us take for example a_ tvypic 
r } 





ise, very difficult f the uninformed 
agent to understand \ man applies for 
1 rather large line and to several com 
vanies simultaneously. rhe action is 
ried Ss ompanies accept d 
t othe line ind a third g p 
ter su ird policies ¢ re 

tings igent whose inv a 

epts standard readily understands t 
rder « intelligence displaved i 

e act but many of the others 1 

npanies have acted most 

at. serious ré t 

i d t t « + eir el S 








1 the next borderline case comes 

actions may be in reversed or 
severity To the rmed 

fact that the most liberal « 1 

a speciic case 1s tf hig stand 
ng and has always shown a low net 
cost and favorable mortality seems an 
ndisputable argument that his own com- 
pany should be able to meet the com- 
petition It requires a_ considerable 
knowledge of underwriting practice to 
appreciate this situation The agent 
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|COME TO DEFENSE OF THE | WOODS TELLS ABOUT 


AMERICAN AGENCY SYSTEM 


SEEK STAND OF COMPANIES 


Trustees of National Association of 


Life Underwriters in Informal 
Meeting Consider Problems 


NEW YORK, Feb. 16.—A number of 
trustees and leaders of the National As- 
sociation of Life Underwriters met here 
informally last week and discussed ways 
and means of promoting more vigorous 
membership campaigns as well as many 
matters of association policy and organ- 


ization. Consideration of the associa- 
tion’s project to establish a standard 
college of lite underwriters was post- 


poned, due to the absence of Franklin 
W. Ganse, Boston, who is said to have 
been delegated to obtain a charter for 
the proposed institution. While no di- 
rect statement can be obtained, it is 
understood that lively debate on several 
controversial matters developed among 
the members present, who are Frank L. 
Jones, chairman of the executive com 
mittee and former president of the as- 


E. A. Woods of Pittsburgh 


sociation; 


and Graham C. Wells of New York, 
both past presidents; Vice-president 
Paul F. Clark, Boston: Hugh D. Hart 
of the Hart & Eubank agency here of 


the Aetna Life, trustee; R. Henry Lake 


of the Equitable of New York, Mem- 
phis; and William B. Henderson, Na- 
tional Life of Vermont, Kansas City. 


Seek Statements from Compantes 


According to reports, the meeting first 





considered the matter of sending a letter 
to all companies asking them to state 
their position on th American agency 
system as a whole and on the particular 
evils of rebating and discrimination such 
as were disclosed in the recent agita 








tion in the group field over several large 
cases, notably that ot the General 
Motors, which was written on a non- 
commission basis. If the American sys 
em is worthy of support and is to con 
tinue to serve the insurance world and 
the public, it must enjoy the full and 
hearty cooperation of the companies and 
be protected on all 

argued To an im 

contemplated action 

recent agitation in th 

has since been qui 





tendent Beha’s rulin 





tunding of « missions on large gr 
cases written overhe d. seems very Ke 
ckit vv the iT! ‘ the ] ~¢ s st vle 
r t was c ( es themselves 
nd not the ige! rces that were 
lain! res sible for clearing p ti 
re up situat 1 


Some members eee me 
re said to ive tak« in eve 
st l d attach o le 
rrokerage syste! te T that ¢ 
st licies l ‘ t te 
standard of ser ‘ 1 skilled lif 
: ‘ ‘ i od > 
hie t of - Fi lere | *¢ ‘ < ‘ 
cult ] t s i ! er \ 
nt uw eed ow f 
, '. , 
( i ar i s t tie 
, me 
1 < ? . 1 ‘ S ly ] ener S 
towards s es l cs s s wld 
re the true reasons sucl S p 
ict It t ‘ t lac | | lata 
n which the decis is based may be 
antiral eon the se of the dif 
ent cor! es 
Conditions May Vary 
The applicant's answers ofte vary 
( sid ib] s { re ibsolutely 
ntradictory, especial a borderline 
case where with each unfavorable actior 
he bec nes mn c 2 ard he ex 
iminer’s reports are subject to all the 


(CONTINUED ON PAGE 32) 


| burgh, spoke before the 


CONSERVATING ESTATES 





Pittsburgh Manager Shows Effect 
of Death on Possessions 
of a Man 


IMMENSE SHRINKAGE SEEN 


Best Part of the Inheritance Is Lifted 
Out, Due to the Various 
Demands 


Edward A 
Life of 


W oods, 
New 


manager of the 
York in Pitts- 
Hart & Eubank 
the Aetna Life at New York 
Conserving 
will 


Equitable 


agency ol 
City 
Estates.” 


“Creating and 


Mr. Woods’ 


on 


address be 





EDWARD A. 
Pittsburgh 


Woops 


Manager Equitable Life 


presented in Tue NATIONAL UNDERWRITER 





three installments. In the first part 
of his talk Mr. Woods said 

rhe study that w ive been making 
tor two or tl years in Pittsburgh on 
the whol | blem of estate settlement 
s one that people don't think of for 
the same reason they don’t think of life 

surance. And the uniting of these two 
biz institutions om carrying about 
$80,000,000,000 of life insurance and the 
other the trust companies and companies 
with trust powers, representing in the 
tunds that they are trustees for in their 

i resources Wwe estimate at about 

*+70,.000,.000,000 
Alliance Makes Powerful 

Financial Institution 

Now our $80.000.000.000 of course 1s 
not in cash. We represent about $13,- 
000,000,000 of cash in insurance. The 
trust companies represent about $70,- 
000,000,000 of actual funds that they 
contre But if you take the $80,000,000,- 
000 of provision for life insurance and 
] mpany re- 


the $70.000.000.000 of trust ce 


sources, you have an alliance there that 
is a powerful financial alliance. Seventy 
billion dollars vou know is larger than 
the wealth of almost any country in the 
world [There are onlv three or four 
countries that have gross wealth of that 
amount And the very idea of our 
anchoring up this vast financial power 


with its nearly 5,000 banks and banks 
with power in almost every im- 
portant center of the United States, 
anchoring up those people with life un- 


trust 
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FINANCIAL STATEMENT, DECEMBER 31, 1926 
ASSETS 


Real Estate ...... jskawexe sie wusees bY icone 
First Mortgage Loans on Real Estate........ 


349,301.03 
9,645,036.88 


eet ett ae ee ERS. 5 sb wive eads's « .  3,836,037.56 
Policy Loans and Liens.......... ree .---  2,709,583.18 
NE BOUND od 6 ada ttewasecccces pideaes an 423,382.94 
ee 242,770.82 
IE i es 5 odin wdc said 304,387.07 


Net Uncollected and Deferred Premiums..... 549,406.93 


Due from other Companies for Death Claims 
on Reinsured Policies ...............02: 


Miscellaneous Asseéts ............0.2-. eens 


39,949.00 
93,390.22 





Net Admitted Assets ............. weeee ed 18,193,245.63 


Legal Reserve ....... ap aauee onan $ 15,758,327.92 
Death Claims Due and Unpaid ahcheienaiie $a None 
Death Claims Reported; Proofs Not Received. 172,464.07 


Reserved for Taxes ...... PR ee Oe Lee 85,038.58 
Bills, Accounts, Medical and Nesenidien Fees 
SER Pe ee ii 8,150.68 
BUORONES TRCCOUE o.oo ccc ew ccsviccenes jecnens 2,441.38 
Premiums Paid in Advance......... a Wak wwhlea 6,000.00 
Interest Paid in Advance.......... sbsweais 72,166.88 


59,282.09 


Reinsurance Companies’ Reserve Account.... 


Miscellaneous Liabilities ............0esee0. 127,002.04 
Surplus Apportioned for Contingencies....... 9,687.96 
Surplus for Protection of Policvholders Over 

ND 66d eGe sbandnwdesesen 1,892,684.03 





$ 18,193,245.63 


Re eee re 1,000,000.00 


Insurance Outstanding (Paid for Basis)..... 155,592,638.00 
EE HEED 6 von eWiccniorancdeees 18,193,245.63 
EE EE LT ORO ROE ne OTS 15,758,327.92 
Assets in Excess of Liabilities for Protection 
NE a ccc nkeies 6ubens ode Fewer 1,892,684.03 
Total Paid to Policyholders and Beneficiaries 
since Organization ............ Pa tee . 11,334,787.32 











derwriting, is an idea so fascinating that 
if anybody thought of it 20 or 30 years 
ago they would have been laughed at. 


Pathetic Experience Is 
Told by Norval Hawkins 


I remember a very pathetic experi- 
ence told me by Norval A. Hawkins of 
the Ford Motor Company. You know 
the Ford Motor Company used to, and 
I guess still does, set aside a certain 
percentage of its earnings for defectives, 
criminals, morons and lame men, and 
blind, and things like that, a mighty nice 
piece of work. 

Well, Norval Hawkins told me once 
a man came to his front door and asked 
if he could get a job with no questions 
asked. Norval Hawkins said, “Yes.” 
When he got his first pay Norval Haw- 
kins sent for him and said, “You have 
$38. It will take $18 to live next week 
and you owe me $9 because I loaned 
that to you, and that leaves $11. Now 
I want you to go across the street there 
to that bank and open a bank account 
in your name and mine.” That was a 
mighty nice thing. Norval Hawkins lent 
his name to that ex-criminal who had 
just served a term for a very serious 
felony. Norval Hawkins got that fellow 
to save his money, and lent his name. 
Well, that fellow went over to the bank, 
and when he came back he said, “Gee, 
Mr. Hawkins, I never went into a bank 
before to put money into it.” 


Life Men Have Cooperation 
of the Trust Companies 


And the same thing applied to the life 
underwriter 20 years ago. I can remem- 
ber when I was in luck to get at the 
receiving teller even. And when I went 
into a town with the idea of really get- 
ting an audience with a bank president, 
even of a little dinky bank that hadn’t 
as much money as the corner grocery 
store, had I known of any way of get- 
ting an audience with the president of 
that bank on any subject I would have 
felt delighted. 

And here we are in the fascinating 
Position of having the power of these 
trust companies throughout the land 
helping us to get life insurance. 

Now this cooperation between life in- 
surance and trust companies is obvious 
cooperation. It is one of those things 
that people might have thought of be- 
fore. It is so obvious that there ought 
to be an affiliation between trust com- 
panies and life companies that it is sur- 
prising no one ever thought of it a long 
time ago. 


Both Interested in the 
Conservation of Estates 


We are both united in conserving and 
creating American estates and therefore 
the cooperation is a regular 50-50 prop- 
Osition in which both have their com- 
mon duties. Our duties run into each 
other just as I was going to say the 
physician and undertaker, but that isn’t 
very nice, but the physician and drug 
store, the optician and the oculist, the 
hospital and the trained nurse. Our 
work naturally dovetails one into the 
other. Our work naturally leaves off 
where that of the trust company begins. 
The trust company naturally takes up 
the work of creating and conserving 
American estates where we leave it off. 
It is simple that the life underwriters 
and trust companies should work to- 
gether. 


People Have Confidence 
With Insurance Service 


Now the modern theory of life insur- 
ance, of course, is not simply selling 
life insurance policies. There never was 
a time, I think, notwithstanding the ac- 
tion of this era once in a while, when 
the public was as little concerned with 
what the agent got. In the old days 
when the agent could buy a policy and 
get 90 percent off and then think he was 
cheated, the public was concerned. That 
was in the rebate days when the agent 
gave away all he got and a whole lot 
more. The public naturally thought if he 
got almost all of the first premium he 
naturally got all the rest of it. But the 





thing is today when people are insuring 
more than ever before, the public seen? 
more thoroughly satisfied with the serv- 
ice of the life underwriter than ever be- 
fore because I think the life underwriter 
has not only a higher spirit of service, 
but has equipped himself to render that 
service in a way in which he never was 
before. 


Service Continues Over 
the Life of the Policy 


The true underwriter, I think, con- 
ceives of his service as not ending cer- 
tainly with the writing of the first policy. 
But today the life underwriter who stops 
to think will see whether a renewal has 
been made when the policy has expired. 
A man who doesn’t try to take care of 
the funds of the widow—I don’t mean 
by marrying the widow. We did have 
an agent who married the widow. He 
sold her a life income policy. Then the 
husband died and he married the widow. 
But he wasn’t quite like the pall bearer 
who proposed to the widow going back 
from the funeral and she said, “Oh, you 
are too late, the undertaker proposed at 
the grave.” 

Doing a professional job, doing it 
thoroughly and seeing that all through 
the life of that policy that man is served, 
I think, is more the spirit of the under- 
writer today than it ever has been be- 
fore. 


Some Subjects Are Not 
Most Pleasant Topics 


I started to say a moment ago that 
people don’t like to consider these ques- 
tions for the same reason they don’t 
like to consider life insurance. And the 
question of—where are you going to 
buy a cemetery lot?—isn’t a nice sub- 
ject for a family supper conversation. 
Nobody likes to discuss overmuch the 
making or remaking of his will, buying 
life insurance, selecting undertaker, 
buying a cemetery lot, conserving your 
estate, considering how much the drain 
for taxes is, what the expenses will be 
upon it. Of course they are unpleasant 
subjects and that is why the life under- 
writer probably always will be required 
to approach them. If these are unpleas- 
ant subjects naturally for husband and 
wife to consider them, as we all know 
we ought to, probably life underwriters 
won't be required to. 


Life Men’s Duty Is to 
Bring Up Vital Subjects 


None of us like to talk about losing 
money when we are living. None of us 
like to talk about money we lose when 
we die. You might think you were 
worth $100,000 and to suggest at your 
death how much the administrator is to 
hand over to vour family is an unpleas- 
ant subject. Therefore people don’t like 
to think of these things. It is the duty 
of the underwriter to bring it to his 
attention. 

The shrinkage of estates doesn’t vary 
much from $10,000 to $1,000,000. It 
varies from 38 to 28 percent. In the 
smallest estates the widow needs every 
penny of that money. 

In one of the mills we covered with 
group insurance the first three deaths 
were from drowning, murder and sui- 
cide. In every one of those cases some 
widow was bereft of the earning power 
of her husband. That money was cer- 
tainly needed. In each of those three 
cases the money went to pay the mort- 
gage on the home. When people say, “ 
have a small estate and don’t need to 
bother.” that is just when the widow 
needs that money. 


Cash Content of Estates 
Is Important Matter 


Now the cash content of those estates 
is an important matter. How much 
money is available for administration, 
taxes and expenditures, and how much 
will those expenses, taxes and debts be? 
Except in the very small estates where 
the cash is almost all that is left, except 
in those estates, the amount of cash left 
as shown by these diagrams to the right, 
is exceedingly small. In estates of any 
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size the amount of cash left is utterly 
inadequate to pay any one of the three 
items. 


Take the $10,000,000 estates. The 
amount of cash is 2.4 percent, which 


isn't enough to pay any one of the three 
items of shrinkage. Wealthy men do 
not carry large amounts of cash on 
hand. They can borrow money. Some 
man entered Andy Mellon’s house in 
Pittsburgh and got only $1.88. You see 
his signature is pretty good. His signa- 
ture even on a government note is pretty 
good. 


How Debts and Taxes 
Eat into an Estate 


In the largest estates the debts do not 
comprise a large amount of shrinkage, 
but the taxes do. In the small estates, 
the taxes are a fairly small amount. Ad- 
ministration expense is relatively larger. 
The point is in shrinkage where a per- 
son leaves cash utterly inadequate to 
cover the expense of administration. 

Debts and expenses cover the largesf 
amount of shrinkage on small estates 
until you get where the taxes begin and 
then the taxes come in there and they 
wind up about 28 percent. 

Take any man here whether he is 
worth $10,000,000 or $10,000. It would 
worry me some to know I was going to 
have a quarter of all I had taken from 
me tonight. And yet that is exactly 
what happens to any man. Take a man 
who is killed by an automobile. It 
means that 19 percent, 29 percent up to 
38 percent of what he has is going to be 
taken from us. No man likes the idea 
even of having money taken from his 
widow. It isn’t pleasant if vou have ac- 
cumulated by years of thrift and saving 
$100,000, $5,000 or $1,000,000, when vour 
earning power stops to have that taken 
from vour widow. 


Biggest Part of Income 
Is from Personal Service 


Now almost everybody carries life in- 


surance in America. Our income with 
st of us is derived from several 
sources but the biggest part is ftom 


personal service. A man may be worth 
$100,000 and have an income of $20,000 
vear. The great bulk of that comes 
t from interest on bonds or mofttgages 
but from personal service 
The bulk of any man’s income is per- 
sonal service and that of course 
And his income from all these 
urces, from capital, from his gilt edge 
ets, libertv bonds and real good stuff, 
‘ 


rantale 
rentals, 


stops 


at death 


is less marketable stuff and blue skv 
stuff. as well as from his income, all 
have a relation to his home. We carrv 


fe insurance in this country to protect 


homes. 


States All Take a Shot 
at Heart of Estate 


Now when a man dies, every state 


capital in the country seems to hook on 

that income.  Frick’s estate paid 
taxes to 29 different states. Personal 
earnings disappear absolutely. All these 
capitals—the state where you were born, 


tate where you die, the state where 


1 got a divorce, the state where you 
once, the state where some com- 

| hat you have stock in was char- 
t the state where some company 
you have got stock in has a railroad 
take a shot. In Missouri if vou have 
one share of stock worth $100 in a Mis- 
sourl corporation, you have to have a 
separate administrator appointed in Mis- 
souri to settle that one share of stock 


Best Part of the 
Estate Is Taken 


If the government took from all « 
your property in the settlement of it. 
I of your blue sky stuff, some ot 
your liberty bonds, it wouldn’t be as 
heult. But the government doesn’t do 

such thing. It takes the heart out 


ur estate and before a single be- 
quest is made, the government has to 
be paid. And in Ohio, for example, the 
discount is 1 percent a month for the 


nupt payment of taxes. 
Che government takes actual cash no 





matter what sacrifice is involved in the 


LIFE INSURANCE EDITION 














estate. 
age of estates made by this requirement 
of the government for actual money, 
that in England a class of men have 
arisen called estate vultures. 


Estates Shrink Rapidly 
at Time of Death 


. . - . | 
And it is because of the shrink- 


Here is a man who has a fairly good | 


business in England, perhaps a coal bus- 
iness which is down flat. He has a coal 


business worth perhaps £50,000 or 
£100,000. He dies when the business is 
away down. The taxes in England 


have to be paid to the government in 
cash. People know they can pick up 
that business for a song because it is 
not saleable at the present time. 
simply have to wait to buy that business 
for a song. The same thing is prac- 
tically happening in the United States 
Many an estate has shrunk more 
through forced sale required for the 
exaction of the government, state and 
administration expenses than the ex- 
penses themselves. 


Big Sacrifice Is Made 
in Sale of Property 


In one estate I am a little bit familiar 
with, the Frick estate, one of the exec- 
utors admitted to me that although the 
estate had paid over $10,000,000 in taxes, 
the essential loss to the Frick estate 
was for underselling Pennsylvania stock 
for 32 when it has sold before and 
since up to 40 and 42, selling a piece of 
property for a $1,500,000 when he re- 
fused $3,000,000 for it before he died. 
The shrinkage of estates due to 
forced sale of securities is probably just 
as large again as the amount of taxes, 
so that you can add to those shrinkage 
figures, 18 percent to 28 percent, a con- 
siderable sum. And remember that the 
settlement of estates during the time 
these figures have been taken, were in 
good times. What it will be in such a 
period of unemployment as England has 
been having, or with a slump in busi- 
ness such as we have had and will have 
sometime again, we don’t know. 


Enthusiasm in Cornerstone Contest 

Greater enthusiasm is being shown in 
the New York Life cornerstone contest. 
All indications point to the fact that an 
exceptional record will be made for the 
drive which ends Feb. 28. In January 
the central department $2 


alone was §$2,- 
000,000 of business ahead of January ot 


last vear. Following is a record of the 
agents of the central branch who pro- 
cured an application or more in the num- 


specified: 8 E. Schofield, 
Adler, 597 weeks; Manny 
Harry Maybrook, 366 


ber of weeks 
631 weeks: B. 
Weil, 577 weeks: 


weeks; Mr. Maybrook has produced at 
least one application every week since 
he commenced work with the company 


Fidelity Mutual Building 
ience of the Fidel- 
year was 


The mortality 
itv Mutual Life 
Heart disease accounted for the largest 
number of deaths. The company’s new 
head office building on the parkway at 
the entrance of Fairmount Park, directly 
Municipal Art Gallery 
rapidly nearing com- 
innual 


exper 


; 
iast 


opposite the new 
in Philadelphia is 
pletion. It is expected that the 


agency convehtion will be held there in 
the fall Its annual statement showed 
insurance in force, $343,055,376, gain 
$25,000,000 Its assets are &70.865.041 


and surplus, 


ness last year 


Its new busi 
3,041,352 


$4,002,667 


was $7 


Spaulding Agency Meeting 

On the evening of Feb. 15 the R. E 
Spaulding agency of the Mutual Life of 
New York in » entertained its 
agents with a travelogue lecture by 
Laurence D. Kitchell on the “Scenic 
Northwest.” The $250,000 Club of the 
Mutual Life of New York meets in Se- 
attle Tune 22-23. Every agent who pays 
for $250,000 worth of business between 
May 1, 1926, and May 1, 1927, qualifies 
for attendance. R. E. Spaulding, agency 
manager, that the lecture gave a 
great deal of impetus to his agents and 
that they working ww to 
attend the meeting 


Chicage 


9 
Said 


are harder n¢ 


They | 
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Indiana 


The Springfield Life Insurance Company is now 
changing its method of operation in Indiana. For 
the Live, Wide-Awake Producer there is an oppor- 
tunity. to get in on the GROUND FLOOR and 
secure a REAL GENERAL AGENCY contract di- 
rect with the Home Office. 


Openings Are Now Available At: 


Anderson South Bend Terre Haute 
Indianapolis Logansport Richmond 
Columbus Kokomo Vincennes 
Evansville Muncie New Albany 


Gary 

Fort Wayne 
L afayet te 
Marion 


Already a portion of the desirable territory has been 
assigned. Other assignments are pending. Prompt 
action will secure a LIFE LONG CONTRACT with 
Liberal First Year Commissions and NON-FOR- 
FEITABLE RENEWALS. 


<r 


Our PROSPECT BUREAU is placing in the hands 
of our Agents BONA-FIDE INTERESTED PROS- 
PECTS. We are taking our FIELD MEN out of 
the class of “Sidewalk Merchants,” “Peddlers,” 
“Solicitors” and “Canvassers.”’ 

Our “PREFERRED ORDINARY LIFE” Policy 
meets all competition. The Net Cost is Exceedingly 
Low. 

Our New “OPTIONAL LIFE INCOME AND EN- 
DOWMENT” Policy has met with instant approval. 
The Large Annual Dividends paid by the Company 
makes the net cost on all plans competitive. 


Serve and Succeed With 
the Springfield 


SPRINGFIELD LIFE 
INSURANCE COMPANY 


A. L. HEREFORD, President 


SPRINGFIELD, ILLINOIS 


C. HUBERT ANDERSON 
Superintendent of Agencies 
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MEETING OF THE BANKERS 
OF NEBRASKA IS HELD 


CONVENTION A BIG SUCCESS 


Growth of Company in 40 Years of Its 
Existence Is Traced by 


President 
LINCOLN, NEB., Feb. 16.—The 
convention of the Bankers Life of 


Nebraska held here last week was the 


most successful in the history of the 
company. All of the discussions were 
led by company representatives, and 


the agents generally took part in them. 
The topics discussed covered the advan- 
tages of the various forms of policies 
issued by the company, sales methods 
and —, and cooperative effort. Presi- 
dent H. Wilson gave a brief history 
of the sng which was founded in 


1887. Today the company has assets of 
$28,705,000 and insurance in force of 
$117,405,000. Secretary F. M. Sanders 


said that the best definition of life in- 
surance is an arrangement for creating 
a fund for the benefit of estates or de- 
pendents, and urged upon agents that 
they take pains, as a part of the duty 
and the service owing policyholders, to 
acquaint them with the details of trust 
agreements and installment settlements. 


Tells About Recent Form 


Carl Lutz, who has been very 
cessful in placing the new low rate non- 
participating policy, said that it espe- 
cially fitted the needs of the times and 
particularly the farmer with mortgaged 
lands who wants protection. He said 
that the most telling argument was that 
all the insurance cost was the interest 
on the premiums paid, with $90 coming 
back on a $5,000 policy at the end of 
20 years. He said he had sold many 
$5,000 policies where none other could 
have been placed. 


Should Select Risks 
Dr. A. R. Mitchell, 


company’s medical examiner from the 
beginning of the company, told the 
agents how they could assist in making 
primary selections of risks and thus de- 
crease the number of rejections. He 
said that the medical department and the 
field men have lost their old antag- 
onism, largely due to the realization of 
the fact that a medical department that 
rigidly bars out undesirables helps the 
agents because that means low mortality 
record, lowe? rates and better returns. 


who has been the 


First Policyholder Present 


The feature of the banquet was the 
presence of Elisha Courtright of Milford, 

who holds the first policy ever issued 
by the company, and who was presented 
by President Wilson as living proof of 
the company’s low mortality rate. Mr. 
Wilson presented members of the $200.- 
000 club with gold buttons, the $100,000 
club with silver and the $50,000 with 
bronze buttons. Earl Goodrich of 
Seneca, Kas., who wrote $500,000 last 
year, received a_ special prize, as did 
four others who were continuous weekly 
producers for more than a year. 


No Complaints Made 


C. Petrus Peterson, general counsel, 
was the principal speaker, paying a 
tribute to the dauntless spirit of pioneer- 
ing that was responsible for the begin- 
ning and growth of the company. 
Commissioner Dumont said that the 
department had not had a complaint 
against the company or any of its 
agents and complimented it on its re- 
markable achievement in successfully 
overcoming the handicap and prejudice 
that formerly obtained against western 
companies. 

Travelers Enters Mississippi 

The Travelers has entered Mississippi 
and is now appointing life and accident 
insurance agents throughout the state 
through Marx & Bensdorf, district mana- 
gers at Memphis, Tenn 


suc- 
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H. R. ‘CUNNINGHAM NOW 
MONTANA LIFE’S HEAD 


HERFURTH IS VICE-PRESIDENT 


Company Has Had a Very Excellent 
Growth Under the Guidance of 
Its Capable Management 


At the annual meeting of the directors 
of the Montana Life, 
Manager Harry R. Cunningham was 
elected president; A. C. Johnson was 
elected chairman of the board; C. E. 
Herfurth, and actuary 


secretary 





HARRY R. CUNNINGHAM 
President Montana Life 


1919, was elected vice-president and ac- 
tuary. 

The annual statement of the company 
shows assets $7,497,896, capital $500,000, 
net surplus $607,429, insurance in force 
$45,047,543, new business $9,372,112. The 
Montana Life is one of the sterling com- 
panies the Great West which 
credit to the business. 

Mr. Cunningham was formerly insur- 
ance commissioner of 
while in that office was secretary of the 
Insurance Commissioners Convention 
for a time. He was one of the leading 
members of the organization. Mr. Cun- 


of 


ningham became active in the American | 


Life Convention, served on its executive 
committee and later was elected presi- 
dent. Personally he is one of the most 
popular men in the business. Let him 
once be called to the rostrum to voice 
his sentiment regarding the Rocky 
Mountain territory and the great spaces 
of the far west and he soars to the 
heights of grandiloquence. 


New Arkansas Commissioner 


J. Frank Beasley of Walnut Ridge, 
Ark., 
of insurance and revenue of that state, 
to succeed W. E. Floyd who resigned. 
The nomination has ‘been confirmed by 
the senate. 


Vice-President and | 


since | 


is a) 


Montana and | 


has been appointed commissioner | 


| LINCOLN NATIONAL LIFE 
HAD REGIONAL RALLY 


| AGENTS AT THE HOME OFFICE 


|'Agency Department Conducted the 
Convention for the Leading Repre- 
sentatives of Six States 


More than 125 agents attended the 
sectional meeting of the Lincoln Na- 
Life held at the home office in 
| Fort Wayne, Indiana. The agents in 
| attendance were from Indiana, Ohio, 
| Pennsylvania, Michigan, Tennessee and 
Kentucky. 
Vice-president and Manager of Agen- 
| cies Walter T. Shepard opened the 
| meeting with an address, summing up 
| the record of the Lincoln National for 
| the past year. 

Officers besides Mr. Shepard, who had 
a part in the meeting were Superin- 
tendent of Agencies A. L. 
sistant Superintendent of Agencies V. J. 


| tional 


| 

| Harrold and W. T. Plogsterth, Med- 
lical Director W. E. Thornton and 
| Counce} R. F. Baird. 

On Wednesday two groups were 
| formed, one session being held for veter- 
| ans under direction of Mr. Dern, and 
|one for new agents under direction of 
Mr. Harrold. The third day of the 
meeting was conducted as an open 
forum. 


Agents Took Prominent Part 


Agents who had a prominent part in 
ithe meeting were G. F. Lofthouse, M. 
J. Malarney, C. F. VanderVeen, F. C. 
| Ehrmann, J. M. Grace of Michigan; J. 
| Wade Bailey, B. C. Morgan, te 
Fuller, J. L. Mueller, J. L. Simmons of 
Indiana; S. A. Bardwell, T. M. Jones, 
>. A. Norton, R. F. Warnock, C. E. 
Wav of Ohio; L. C. Evans, R. S. Sloan 
of Tennessee. 

A banquet was held with over 150 in 
attendance. Vice-president a ard acted 
as toastaster. Rev. A. J a of the 
Plymouth Congregational Church spoke 
on “The New Vision in World Affairs.” 
Samuel M. Foster, chairman of the 
board, told how the company had 
started, and President A. F. Hall! pic- 
tured the future that lies ahead for 
| both company and representatives. 


Start National Convention Plans 


Life insurance men in Memphis are 
|already starting on their plans for en- 
|tertaining the National Association of 
| Life Underwriters, which will hold its 
annual convention there in October. 
Lloyd T. 
lumbian Mutual Life, 
as chairman of the finance committee 
for the convention. Mr. Binford’s asso- 
ciates on the committee are among the 
strongest wheel horses in the Memphis 
Association of Life Underwriters. 


has been named 


The Memphis association has com- 


menced the issuance of a bulletin, which 
is “published every now and then,” con- 
taining news items in regard to the as- 
sociation, the plans for the convention 
land a considerable amount of general 
sales material. 


Binford, president of the Co- | . . 
I | presided over the meeting of the share- 


| amended 


Dern, As- | 


| pending are 


. February 18, 1927 


CHANGES ARE SOUGHT IN 
INCONTESTABLE CLAUSE 


WOULD FIX TWO YEAR PERIOD 


New Provision Would Not Be Opera- 
tive if Insured Died Before Expira- 
tion of that Time 


ST. LOUIS, Feb. 16.—With the Con- 
gress and the legislatures of practically 
every state in the Union now in session, 
the American Life Convention, in order 
to keep its membership fully informed 
concerning legislative developments 
now sending out two or three issues of 
its legislative bulletin each week. The 
probability that several states will this 
year adopt laws putting into effect the 
standard incontestable clause 
is indicated by the current issue of the 
bulletin. Through the efforts of the As- 
sociation of Life Insurance Presidents 
and the American Life Convention this 
clause has been approved by the Na- 
tional Convention of Insurance Commis- 
sioners, and it is hoped that eventually 
every state will officially recognize it. 
The states in which such bills are now 
Arizona, Colorado, North 
Dakota, Ohio, Tennessee, Utah, Wash- 
ington and Wyoming, while it is be- 
lieved similar bills will be presented in 
Indiana, Oklahoma and Texas. 

Would Protect Company 


1s 


In many states the old incontestable 
clause provided that a policy should be 
incontestable two years from the date 
of the policy. Under the amended form 
it is provided that the policy shall be 
incontestable after it shall have been in 
force during the life time of the insured 
for two years from its date, and at the 
option of the company provisions rela- 
tive to benefits in the event of total and 
permanent disability, and provisions 
which grant additional insurance spe- 
cifically against death by accident may 
also be excepted. The latter provision 
in addition to the usual exemptions 
regarding nonpayment of premiums and 


is 


relating to naval and military service in 
time of war. 
Jefferson Standard Annual Meeting 


A splendid year was reported at the 
annual meeting of the Jefferson Stand- 
ard Life. Elmer Leak and Howard 
Holderness were elected directors. New 
business paid for in 1926 amounted to 
$66,852,800 and the insurance now in 
force is $300,164,776. The number of 


policies in force is 121,651. 


| boro over that of the directors. 


Col. Walker Taylor of Wilmington 


E. of Greens- 


All of 


holders and J. Latham 


the officers were reelected. 


To Make Dallas Appointment 


W. S. Hanley of the Old Line Life of 
Milwaukee has been in Dallas with re- 
gard to representation for his company. 
Jerry Frey, who was formerly connected 
with the Old Line, now associated 
with the Royal Union Life, with Dallas 


is 


| headquarters. 








LIFE COMPANIES 


FIGURES FROM DECEMBER 31, 1926 STATEMENTS 




























New Bus. Insurance Gain in Premium Total Pd. Policy- Total 
Capital Surplus 1926 In Fore e Ins in Force Inc ome Income holde rs 

Alabama Nat., Ala...... 300,000 171,021 7,849,908 5,630,892 2 702,2! 54 : 
Amer. Central., Ind........ 137,000 78 ,050 2 4,404,586 1, 
Central States, Mo....... 400,000 000 4,594,790 
Conn, General, Conn.......- 000,000 6,292 5 &, 
Farmers Natl, Ill 200,000 ° ‘ 
Great Western, Ia. 250,000 1 
Home Security, N mae 50,000 rere 1,082,039 
John Hancock Mut., . : vanes Oe 7,000,902 78 3$ 42 
Kansas Life, Kans.... . 210,000 8,497,080 : « 
Life of Virginia, Va........ ,000,000 65,175,832 19904. 413 3. 
Northern States, Ind.. 200,000 7,218,080 5,466,993 ° 
Prairie Life, Neb........++.. 100,000 1.820.084 
Register Life, la eee mgt b 
Shenandoah, Va. 500,000 
Southern States, Ga 100,000 
Victory Life, Ill.......+++-- 200,000 
Wash. Fid. Natl, TlL....... 300,000 ¥ 

State L. Fund, Wis... ° 201,250 





Wis 


“*Includes $11,892,000 reinsurance. 
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February 18, 1927 


RECEIVER FOR SOUTHERN 
OF NASHVILLE DENIED 


LIFE INSURANCE EDITION 


estate to Commissioner Caldwell as 
trustee and that certain phases of the 


KILLED TWO LIBERAL 
INVESTMENT MEASURES 


| . op 
| situation created by the deflation of farm 


property values, so as to permit the in- 


— 





business had been conducted under his surance companies to renew existing bi 

| Supervision. ———— mortgages on such property as _ they t 

. eel for »¢ ‘ nied prac- “ome due and t o rome fare- 4 

WAS OPPOSED BY CALDWELL | . Counsel for the company det 1¢ i pra OLD LIMITATIONS RETAINED come duc and to avoid numerous tore if 
| tically all the allegations. They deniea closures that would result from a strict th 

—_——_ | that the company was insolvent, that ee interpretation of the existing statutes. i 

Tennessee Commissioner Tells Steps | Proper investments had_ been made | Loans to Two-Thirds of Value and One of the bills was engrossed as ii 
and that Commissioner Caldwell had ie amended by two committees of the : 

He Has Taken to Put Company been asked to act as liquidating agent. Permission to Own Stock senate. The amendments eliminated the ai 
en a Seunder Basic ciate Citemanidiaiiin: Gimediineatie Camm Rejected provisions for the investment of funds : 

3 3 in stocks Of private corporations, etc., ij 

oe Mr. Caldwell in his answer denied ee and limited such investments to the a: 


NASHVILLE, TENN., Feb. 17.— 
Charging that the Southern Insurance 
Company of this city was insolvent and 


that the directing officers had made | 


careless and unwise investments, L. R. 
Campbell, Nashville attorney, his son 
and another associate brought suit in 
chancery court Monday, asking that a 
receiver be appointed for the company. 
After a hearing lasting almost five 
hours, Judge Aust declined to adjudge 


that he had acted as liquidating agent 


for the Southern, or that he had ever. 


been in active charge of its manage- 
ment. He opposed the appointment of 
a receiver vigorously. Mr. Caldwell de- 
clared that he found certain weaknesses 
in the financial structure of the com- 


| pany, that he had called the attention 


the company insolvent and refused to | 


grant receivership. Judge Aust likewise 
refused to sustain the bill filed by the 
complainants as a general creditor's bill. 
He stated, however, that the complain- 
ants might present an amended bill. 


Caldwell’s Action Explained 


The name of Commissioner A. §$ 
Caldwell was brought into the case 
through his acting recently as adviser 
and trustee |» certain sales transactions 
for the Soutiern. It was made clear by 
counsel for the company, however, that 
Mr. Caldwell’s part was purely advisory 
and that he had not been authorized 
and had not acted in the capacity of a 
liquidating agent. 

The petition of the complainants 
stated that the company was insolvent 


of the officers to them, and that ar- 
rangements are now being made to cor- 
rect them. On finding certain expenses 
of the company too great, Mr. Caldwell 
stated, he had urged economy, and 
where surplus insurance debits existed 
these had been sold. The company is 
now in a sound financial state, he de 
clared. 

The resolution adopted by the 
of directors of the Southern in August 
1926, the court held, appeared to indi- 
cate “a determination to place the affairs 
of the company in the hands of the 
commissioner and to liquidate the busi- 
ness.” Yet the evidence seemed to show 
that this was not the original intention, 
the court said. The commissioner’s 
part, according to the court, was merely 
to assist in the sale of surplus insur- 
ance, 


bx ard 


Guaranty fer Interstate 


Judge Aust declared further that th 


Amendments adopted by the Missouri 
senate on February 14 virtually killed 
two measures supported by the three 
largest Missouri life companies which 
would have empowered life insurance 
companies to invest their capital, re- 
serves and other surplus funds in the 
stocks and bonds of private, public or 
quasi-public corporations with certain 
limitations and also to accept such 
securities in partial payment of real 
estate sold after foreclosure proceedings 


Gave Broader Powers 


As originally written the bills author- 
ized the companies to invest their funds 
in the stocks and bonds of private, public 
or quasi-public corporations which had 
not defaulted in the payment of interest 
within five preceding years and upon 
the stock of which a dividend of not 
less than 4 percent had been paid each 
year during the preceding five years 

his measure also increased the 
amounts the companies could loan on 
first mortgages secured by real estate 
irom one-half to two-thirds the actual 
value of such security. 

his particular section of the bill was 
1 ¢ 


designed to take care of the very serious 


bonds of the government, 


states and their subdivisions 


various 


Defeated the Purpose 


Another amendment adopted reduced 
the amount that could be loaned on real 
estate trom 66°; percent to 50 percent, 
thus practically ki¥ing the measure 

Senator Summers, who had introduced 
the measures in the senate, moved that 
the bills be laid over under the rules 
because the amendments had virtually 
deteated the purposes for which the bills 


were originally introduced. 


cS Satterfield and w. DeL. Love 


Calvin Satterfield, JIr.. and William 
DeL. Love have resigned as associate 
general agents at Richmond, Va., for the 
Connecticut Mutual Life. Mr. Satter 
held intends to devote his time entirely 
to the hotel business. For several years 
he has been operating a summer hotel 
it Cape May. Now he is plannirg to 
build a $75,000 hotel at Pinehurst, N. C. 
Mr. Love is forming a general agency 
connection in another state 


Life Men to Investigate 
RICHMOND, VA., Feb. 17 \ 


committee of the Richmond Association 


and that in 1926 the board of directors | evidence showed that Commissioner of Life Underwriters has been ap- 

admited it was insolvent and by adop- | Caldwell held the title to the home Interstate bought from the Southern ! pointed to look into proposal to consoli- 

tion of a resolution at a special meeting | office building and other real estate of te the summer. Judge Aust held | date the bureau of insurance with the 

placed affairs of the company in the | the company, under a deed of trust, but I at here were apparently serious | state banking department and to regis- 

hands of Mr. Caldwell for liquidation. that this was only to guarantee to the | weaknesses in the financial structure of | ter protest with Governor Byrd if it 
The complainants cited that the | Interstate Life & Accident ot Chatta- | the Southern which needed remedying, | thinks the merger will 


Southern had conveyed the title of its 
home office building and other - real 


nooga its assumption of the legal re- 
serve of the industrial debits which the 


a task that Commissioner Caldwell had 


interfere with 
e proper tunctioning of the insurance 
bureau 











Celiateral Loans .......- 





MONTANA LIFE INSURANCE COMPANY 


HELENA, MONTANA 


H. R. Cunnincuam, President 


ASSETS 
Heme Office Building. ........cccccsccccscsess $ 245,516.22 
Sn I oy eign melee a Ral we gO 
cen waadeeeeee ses ceuee 1,395,320.18 


334,279.11 


15,000.00 


Liberty Bonds and United States Certificates of 


: ED nc ccccnancntesccscvesevesa'esss 
State, County, School District and City Bonds 


603,000.00 


962,919.49 


Statement at close of Business, December 31, 1926 t 
LIABILITIES h 


Reserve on Policies 


ee pererreigirer: 


come Policies 


Reported Claims (Completed proofs not received, 


etc.) 


Extra Reserves for Double Indemnity and Total 


5 wep wines .. 207,701.00 i 
Present Value of Future Payments under In- h 








~ 


r* 


; CE WEE ao bc dddacwesascnedcesdvedass 
Other Approved Bonds... .........ccccseceeess 2,047 ,000.00 
Policy Loans ........-c.cccccecccececcscccees 1,489,842.19 
! Renewal Premium Notes.............-.-.-+++- 25,937.38 


Premiums Paid in Advance.................. 16,320.89 

Unearned Interest Paid in Advance. . 36.615.04 i 
Current Bills Accrued.................. Sake 9,975.55 \ 
Reserve for Taxes Payable in 1927. 


Death Claims Due and Unpaid..... aaa None | 
i 





| ADMITTED ASSETS .........ccccccccccss: $7,497,896.24 


Surplus to Policy Holders, $1,107,429.40 


Insurance in Force, Dec. 31, 1926 


- t 
i SN PL, nc ccusimeebd eens needeseicuvess 29,700.48 Contingency Reserve ................05: 50,000.00 i 
Certificates of Deposit (Bonded)............... 114,626.66 auanmnnenane h 
| Outstanding Net Premium Within Policy Re- $6,390,466.84 
: serves and all other Net Assets............. a 8 aie eB 500,000.00 H 


NET SURPLUS 


$45,047,843.00 


607,429.40 


$7,497,896.24 
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‘Life Payments Localized” 


A Special Number of 
The National Underwriter 


OOO 


Listing by name in each community the life insurance paid | 


during the year by all the companies, where the total on one 
life amounts to $10,000 or more. 


This special number shows what Life Insurance does for 
the protection of families in Your community. Big claims 
and little ones are included. Each annual edition has more 
big claims, showing how rich men use life insurance to pro- 
tect their estates. Each edition also has a growing number 


of smaller claims over $10,000, showing how families are pro- 


vided for by life insurance. 


Your local newspaper undoubtedly will give the “high | 
but every agent can make this special number pay big | 


lights,” 


returns as a canvassing document. It is so used by 50,000 


agents every year. Send in your order so as to get it as early | 


Your customers will be interested in this great 
It is the great visible 
Every agent 


as others. 
annual list and will ask you about it. 
demonstration of the value of life insurance. 
needs it. Price, 75 cents per copy. 


Send in subscriptions. Every subscriber to The Na- 
tional Underwriter, Life Insurance Edition, will get this 
great special number without extra cost. Subscriptions 
should be sent in at once so as to secure the current issue, 
soon to be published. General agents should see to it that 
their agents subscribe to the Leading Life Insurance Weekly 


—$3 a year. 


OOO 


The National Underwriter 
[| Life Insurance Edition | 


80 Maiden Lane 
New York 


1362 Insurance Exchange 
Chicago 








| MILLER-CARR. OFFICERS 
ARE STILL IN CONTROL 


NEW INJUNCTION IS SOUGHT 


Central Life Tangle Will Likely Be 
Decided in Quo Warranto 
Hearing Next Week 


| DES MOINES, Feb. 13.—The latest 

development in the fight for control of 
the Central Life is the rumor that At- 
torney Charles Lyon, former Iowa 
| attorney-general, retained by the Cen- 
| tral Life general agents, who seek to 
have the Denny-Havner faction replace 
the Miller-Carr group as officers, is 
seeking a judge, either district or fed- 
|eral, to enjoin President Oliver C. 
Miller from going to Memphis, Tenn.., 
| Feb. 21 to take charge of the annual 
“school of instruction” of the company’s 
agents, after which the agents had 
| planned to take in the Mardi Gras at 
New Orleans. Walter Ferrell, chair- 
|}man of the general agents committee, 
which met last week, says the com- 
| pany’s agents want President Denny 
|and not President Miller to head their 
convention, 

Already the fight has involved four 
separate court hearings, and a_ half 
| dozen injunctions. It is expected the 
| true merits of the “surprise” election, 
at which Dr. T. C. Denny was elected 
president and H. M. Havner vice-presi- 
dent, last month, will be fought out 
next week in “quo warranto” proceed- 
ings in a law court. Meanwhile the 
Miller-Carr faction remains in control 
by power of injunction granted them. 


|WOULD AMEND 
ILLINOIS PROVISIONS 





Representative Church has introduced 
house bill 91 in the Illinois house, add- 
ing Section 2-A to the life insurance 
provision act as follows: 

“Sec. 2a. It is unlawful for any life 
insurance company, doing business in 
Illinois, to forfeit, cancel or cause the 
| surrender of any life insurance policy 
| on account of non-payment of any pre- 
| mium or installment of premium thereon, 
without first notice to the insured, by 
mail, posted thirty days prior to the 
| time forfeiture, cancellation or surrender 
|is claimed, stating the amount of the 
| premium or installment due and unpaid, 
| when due, and the intention of the in- 

surance company to cancel, forfeit or 
cause the surrender of said policy if 
such premium or installment is not paid; 
and the insured, in every instance, has 
the right, at any time within thirty days 
after such notice has been duly deposited 
in the postoffice, postage prepaid, and 
addressed to the insured, to the address 
last known by said company, to pay 
such premium or installment thereof. 
The affidavit of any responsible officer, 
| clerk or agent of the corporation, au- 
thorized to mail such notice, to the 
effect that the notice required by this 
| section has been duly addressed and 
| mailed, by the corporation issuing such 
policy, is prima facie evidence that such 
5 Sener has been duly given.” 
Representative Cork has introduced 
| House Bill 92 in the Illinois legislature 
providing that every endowment or lim- 
ited payment life policy shall provide 
j that any premiums over and above the 
py life premium, together with 3 per- 


cent interest shall be held by the com- | 


pany as a trust fund and shall be paid 
to the beneficiary in addition to the 


fore the maturity of the endowment 


payment life policy. 


Jack T. Lynn, one of the agency spe- 
cials of the Little Rock, Ark., branch 
office of the Missouri State Life, and his 
bride visited the home offices of the 
company in St. Louis the past week. 
After a poaermneen in the Ozarks of Mis 
souril and Arkansas the couple will be at 
home at Little Rock. 





principal sum should the insured die be- | 
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NEGRO COMPANY IS NOW 
ADMITTED TO NEW YORK 


VICTORY LIFE IS LICENSED 





First Illinois as Well as First Colored 
Company to Go into 
Empire State 





The Victory Life of Chicago has been 
licensed in New York. The stockhold- 
ers, officers and directors are prominent 
Negroes of Chicago. It specializes on 
Negro risks. The company was organ- 
ized in 1923 by some of the prominent 
colored men of Chicago. It started in 
business March 3, 1924. 

The Victory Life has the distinction 
of being the first Negro company and 
the only Illinois company in New York 
at the present time. J. C. Stamps, man- 
ager of agencies, will leave immediately 
to take temporary charge of the new 
development. H. C. Brown of Balti- 
more, H. C. Harris, Chicago; L. L. 
Foster, ge A. J. Wilson, Chi- 
cago: J. R. Bond, Washington, and W. 
8 fioliows ay, Newark, big producers for 
the Victory Life, will go to New York 
as special agents for 30 days, during 
which time an extensive campaign will 
be staged. Mr. Stamps will also con- 
duct a school for new agents while he 
is in New York. 

According to V. D. Johnson, secre- 
tary, the New York field is especially 
fertile. In New York City, which will 
be first exploited, there are over 200,- 
000 Negroes within a radius of one 
mile and a half, and there are 50,000 


'more scattered in other parts of the 


city. The company has not definitely 
located in New York, but the office will 
be near 7th Ave. and 135th St. There 
will be two district managers, one in 


| Harlem and the other in Brooklyn. They 


have not been appointed as yet. The 
Victory Life is not planning to develop 
in other states until later; at present it is 
admitted in Illinois, Missouri, Texas, 
Kentucky, Ohio, West Virginia, District 
of Columbia, Maryland and New Jer- 
sey, and now New York. 
$4,423,577 Insurance in Force 


The Victory Life has a capital of 
$200,000 with 600 stockholders. The net 
surplus is $75,008; net admitted assets, 
$360,199. Last year the Victory Life 
wrote $2,592,080 of ordinary life which 
makes a total of $3,373,226 of ordinary 
in force. The company writes indus- 
trial only in Illinois. Last year it wrote 
$1,050,351 of industrial. Since there was 


!no industrial written before last year, 


this makes a total in force of ordinary 
and industrial of $4,423,577 at the end 
of 1926. The Victory Life has in res- 
idence in New York, Dr. P. M. H. 
Savory, vice-president, who handled all 
the details of admission in New York, 
and three directors who reside in that 
city, Mrs. Gertrude Savory, Dr. C. B. 
Powell, an x-ray specialist, and J. W 
Duncan, a prominent undertaker. 

Last year the company had a premium 
income of $104,325, with a total income 
of $203,741. Mortality expense was 
$7,881, production expense $50,227, ad- 


| ministrative expense $47,733, the ex- 


penses of the industrial department $15,- 
305, the total disbursements amounting 
to $123,355. 

The officers of the company are An- 
thony Overton, banker and capitalist, 
president; Richard Hill, vice-president, 
treasurer and general counsel; Dr. Julian 
H. Lewis, vice-president and medical di- 
rector; V. Johnston, secretary; 
| Charles A. Shaw, assistant to the pres- 
ident, and J. G. Wood, auditor 


| policy or the expiration of a_ limited | 


Honor Insurance Man 


John Sharp Williams, president of the 
| Mississippi insurance commission, was 
the speaker recently before the special 
day of the Big Brothers Bible Class at 
| Greenville, Miss., in honor of the insur- 
*|ance men of the city. This is one of a 
| series of special days devoted to differ- 
jent types of business. 
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ANNOUNCE A NEW COURSE | 
ON LIFE UNDERWRITING | 


STEVENSON IS THE AUTHOR | 


Series of 12 Lessons Is Being Prepared 
to Cover Various Phases of the 
Business 


NEW YORK, Feb. 17.—A new and 
highly significant instruction course to 
be known as the “Specialist’s Course in 
Life Underwriting” has been designed 
and prepared by Vice-President John A. 
Stevenson of the Equitable Life of New 
York and will be ready about June 1, ac- 
cording to an announcement made be- 
fore the conference here last week of the 
company’s managers. 

The course is divided into six parts 
with 12 lessons in all. The first two 
deal with business insurance and the 
second two with life insurance and trust 
company cooperation in creating and 
conserving estates. Inheritance tax in- 
surance is then taken up and such mat- 
ters are studied as taxable transfers, ex- 
emptions, credits, calculation of the tax, 
taxability of life insurance, etc. 


Annuities Are Considered 


Next come annuities for the insured 
only and for the insured with a return to 
beneficiary, with special consideration of 
methods of prospecting and presentation, 
meeting certain characteristic objections 
and a comparison of the many annuity 
contracts and similar policy forms. The 
two lessons on income insurance are in- 
tended to assist the agent in making ap- 
propriate recommendations for the use 
of the various options, of the seven life 
ncome policy forms, of the salary con- } 
lance agreement and of the guaran- 
teed investment contract. It is also to 
assist him in making a comparison from 
the point of view of guaranteed income 
of the various programs designed to 
meet specific cases. Publicity methods 
for life underwriters are considered and 
outlined in lessons 11 and 12. 


MUTUAL LIFE SECURED 
MORE THAN $500,000,000 











The Mutual Life of New York in its 
annual statement shows assets $798,152,- 
134, surplus $56,767,592, new business 
$508,240,067, average size of new poli- 
cies $3,597, total death claims $34,452,- 
756, endowments $3,804,687, annuities 
$2,446,218, dividends $35,065,971, total 

1cOme  $174,712,401, disbursements 
$126,260,149, insurance in force $3,515,- 
555,080, gain $259,739,237. It paid to 
policvholders and beneficiaries last vear 
$151,442,810, and received direct from 
them last year $134,808,634. Since Feb. 
1, 1843, the Mutual Life has paid $533.- 
772.529 in dividends to policvholders. 
This is a magnificent record in every 
particular. The company paid for total 
and permanent disability benefits last 
vear $998,835. It paid in double indem- 

benefits $746,159. 


Union Central Interest Rate 


_ The Union Central Life maintained 
its interest rate last vear. It ran some- 
what over 6 percent. The amount loaned 
on mortgages at the end of the year 
amounted to $162,876,539. The average 
contract interest rate was 6.1 percent 
on new mortgage loans during last year 
and 6.3 percent on all mortgage loans 
outstanding. The real estate acquired 
through foreclosure and unsold at the 
close of the year amounted to $9,581,432. 
This is distributed in 31 states, the rent 
received being $289,637. 


L. J. Slye 


L. J. Slye, with Chase & West fur- | 
niture store at Des Moines, for the past } 
38 years, has joined the Des Moines 
office of the Penn Mutual Life to be- [ 
come associated with Rumsey & Ba- 
sham, general agents. Mr. Slye has 
held the position of secretary of the | 
turniture company for the past 25 years. 


ADVANCEMENTS MADE BY 
ZETNA LIFE COMPANIES 


CAMMACK GIVEN NEW POST 


Becomes Vice-President of Automobile 
—Several Promotions in That Com- 
pany and in Life Department 


HARTFORD, Feb. 16 Ihe teature 
of the annual meeting of the Aetna Life 
and affiliated companies was the elec- 
tion of E. E. Cammack to the vice-presi- 
dency of the Automobile and the election 
of James H. Brewster as treasurer ot 
all Aetna Life companies. 

In addition Lester O. Shriver and 
Richard L. Place were elected assistant 
superintendents of agencies for the life 
department, Lewis O. Kinne was elected 
assistant secretary of the lie department 
and Dr. Parker M. Cort elected asso- 
ciate medical director 

The official force of the Automobile 
was further strengthened with the elec- 
tion of Harry N. Smith as assistant 
secretary of the fire department and 
Dudley R. Sibley as assistant secretary 
of the marine department. 

Plans for the Automobile 


Mr. Cammack, who is vice-president 
and actuary of the Aetna Life will be 
the guiding executive of the Automo- 
bile, without relinquishing his other 
duties. Vice-president Alfred Stinson 
will be in charge of general administra- 
tion and field work, being assisted by 
Olaf Nordeng, secretary in charge ot 
general underwriting for the fire depart- 
ment, and Secretary E. J. Perrin, in 
charge of marine underwriting. 

Mr. Brewster has been the financial 
vice-president of the Aetna Life for the 
past two years and in assuming the 
duties of treasurer for all three com- 
panies he fills a vacancy caused by the 
death of M. G. Bulkeley, Jr 

Promotions in Life Department 


“Dick” Place, a new assistant super- 
i 


‘intendent of agencies for the life de- 


partment, was born in New Hampshire 
and graduated from Harvard, 1920. He 
joined the Aetna Lite in the group de- 
partment at Boston when Vice-presi- 
dent K. A. Luther of the life department 
was Boston general agent. In 1923 he 
was transferred to the life agency divi- 
sion as field assistant. He is author of 


i“Selling the Salary Insurance Plan” 
| which forms a part of the International 


Life Underwriters Library. 

Mr. Shriver was made instructor in 
the life training class a year ago and 
prior to that was with Shepard & Co., 
life general agents at Hartford. He is 
a graduate of the University of Syra- 


cuse and was secretary of the Y. M. C 
A. at Wesleyan University in Middle- 
town. 


Mr. Kinne was born in Glastonbury, 
Conn., and has alwavs been at the home 
office. He joined the company in 1906 
and was in the policy change division 
When this unit was combined with the 
policy writing division in 1924 he was 
placed in complete charge 


McPherson Made Comptroller 


J. E. McPherson, formerly executive 
manager of the R. B. Jones & Sons, 
insurance agency of Kansas City, has 
taken a newly created position, with 
the Business Men's Assurance as comp- 
troller. The creation of the position was 
made necessary by the growth of the 


| business of the B. M. A. especially the 


life insurance business. Mr. McPherson 
will be charged with the responsibility 
of assembling and maintaining all in- 
formation necessary for determining the 
extent of credit to which each individ- 
ual salesman may be entitled. He has 
been connected with the insurance bus- 
iness only since 1924 when he went 
with the Jones & Sons agency. Before 
that time he had been connected with 
financial institutions. his experience and 
training in this line fitting him especially 
for the work which he is assuming with 
the Business Men's Assurance 
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An Acid Test 


which will eliminate “suspects” and 
leave only prospects has long been 
the dream of the experienced life 
insurance salesman. 


THERE IS A WAY 


to separate good leads from bad— 
surely, quickly, and scientifically. 
American Central fieldmen have 
at their disposal all the advantages 
of a method of accurate prospect 
analysis which saves time, effort, 
and money. Guesswork and lost 
motion in canvassing are definitely 
eliminated. And this invaluable aid 
is just one of a series of consecutive 
steps carrying the fieldman smooth- 
ly and inevitably from mere leads 
to sound sales. 


BLUNDERBUSSES 


have been relegated to the discard : 
by rifle fire. Through the Prospect 
Survey of the American Central, 
life insurance salesmen enjoy a 
standard of quality production that 
is a result of precise selection plus 
unique sales service from the Home 


Office. 


AMERICAN 
CENTRAL 
LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


-- 


— 
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GUARDIAN LIFE HOLDS 
REGIONAL CONVENTION 





OFFICIALS GO TO THE COAST 





Vice-President T. L. Hansen and In- 
spector of Agencies McLain 
Talk Over Plans for 1927 





NEW YORK, Feb. 17.—Determined | 


that there shall be no halting in the 
progress of the Guardian Life, T. Louis 
Hansen and James A. McLain, respec- 
tively vice-president and inspector of 
agencies of the company, are now tour- 
ing the country, outlining the business | 
getting program for the new year, and 
stimulating the field staff to put forth 


The response from the 
most encour- 
already been 


its best efforts. 
agents is reported to be 
Conferences have 


aging. 

had with the managers in the eastern 
and central districts, and a group 
meeting of managers upon the Pacific 
Coast is scheduled to take place at 


Riverside, Calif., this week. 
of managerial conferences will conclude 
with sessions at Biloxi, Miss., 
pated in by representatives in 
southern and southwestern districts. The 
Guardian Life’s management is a thor- 
oughly progressive one, alert to the 
demands of the day and equipped to 
supply them. The rapid increase in its 
business sufficiently attests the favor 
in which the company is held by pros- 
pective assureds. 


Crispin Heads Group Department 


Carl N. Crispin has been selected as 
manager of the group department of the 
Continental Life of St. Louis. Mr. 
Crispin formerly was associated at 
Columbus, O., with a large life com- 
pany and has" specialized on group in- 
surance. He spent five years as secre- 
tary of the Chamber of Commerce of 


The series | 


partici- | 
the | - - “= 3 
| necticut legislature providing for the use | 


Columbus. 
Ohio’s exhibit at the Sesqui-Centennial | 
Exposition in Philadelphia. 


INTERESTING FACTS ON 
UNION CENTRAL’S YEAR 





Dr. William Muhlberg, medical direc- | 
tor of the Union Central Life, in his 
department report states that last year 
| there were 37,429 applications for $253,- 
| 690,748 insurance. This is a decrease of 
| 1,379 in number of applications and $ 
505,901 in amount as compared to = 
year before. The average application 
was for $6,777. The declinations for 
medical reasons were 1,777 for $13,406,- 
459. The declined or reduced in amounts 
| for non-medical reasons were 2.5 percent 
in number and 4.3 percent in amount. 
| The declinations for medical reasons 
were 4.7 percent of the 
| mitted and 5.2 in amount. There were 
1,828 applications for $12,692,285 ap- 
| proved on the sub-standard class, repre- 
senting 4.8 percent in number and 5 
percent in amount. The mortality ratio 
| was 52.15 percent, which is $74,100 less 
| than the year before. 





| May Adopt New Table 


The measure introduced in the Con- 


| 


Last year he managed | CONTROL OF UNIVERSAL 


LIFE IS COURT ISSUE 


| INJUNCTION SUIT IS BROUGHT 


number sub- | 





President Rolwing Alleges Effort to 
Oust Him as Head of St. Louis 
Life Company 





ST. LOUIS, Feb. 17.—An internal 
dispute among the stockholders’ of the 
Universal Life of St. 


a basis of settlement has been reached, 
according to President Rolwing. Pend- 
ing the outcome of negotiations, the 
stockholders meeting called for this 
week adjourned subject to call of the 


| president. 


| last year. 


| condition. 
|}in part by 
| St. Louis and 


The Universal Life started business 
According to President Rol- 
wing it now has about $4,000,000 of in- 
surance in force and is in a prosperous 
The company was organized 
prominent chiropractors of 
has arranged for chiro- 
practors to conduct physical examina- 


| tions of applicants for insurance where 


Louis resulted in | 


the issuance by Circuit Judge Hall of a | 


temporary restraining order to prevent 
the trustees for a large pool of the com- 
pany’s stock from voting this stock in 
a manner that would wrest control of 
the company’s affairs from the president, 
Edward G. 


| stockholders. 


lof the American Men ultimate table 
after Jan. 1 next year is likely to be | 
passed. The committee on insurance 


to report favorably. If adopted it will 
permit lower rates at the younger ages 
and higher rates at the older ages. 


Are Appointed Delegates 
Vice-President E. 
Shenandoah Life and Vice-President and 
Secretary H. G. Scott of the Reliance 
| Life have been appointed delegate and 
| alternate delegate respectively to repre- 
| sent the 
meeting of the National 
Commerce in Washington, 
3-5. 


D. C., May 





unanimously approved the bill and voted | 


Lee Trinkle of the | 


} 


American Life Convention at the | 
Chamber of | 


Feb. 25, 


The 
Rolwing, 


plaintiffs in the suit were Mr. 
Walter R. Kimzey, treasurer 
of the company; H. W. Shafer, 
M. Proctor and Thomas J. McCann. 
They claim to hold a majority of the 
$100,000 capital stock of the 
outstanding. Mr. Rolwing holds $50,- 
000 of the stock personally. 

The defendants named in the suit 
were: M. Guy Mullin, formerly medical 
director of the Universal Life and now 
president of the Quick Payment Old 
Line Life of this city; John J. Stephens, 
Joseph F. Dickmann and William B. 
Tully, who form a majority of the seven 
trustees of the stock pool. 

Judge Hall made his writ returnable 
when the court will decide 
whether an injunction shall issue against 
the defendants. President Rolwing has 
stated, however, that a series of confer- 
ences is being held in an effort to settle 
the differences between the factions out- 
side of court. If a satisfactory settle- 
ment is reached the injunction suit will 
be dropped. 

A tentative verbal understanding for 


company | 


| 
| 
| 
| 
| 


| 
| 


| 





: | more business banks, 
George | 


lies have, the 


such examinations can be made legally. 


JOHN HANCOCK BROADCASTS 
SERIES OF THRIFT TALKS 





The John Hancock Mutual Life re- 


Rolwing, and other majority | cently made coast to coast radio broad- 


casts on budgeting, thrift and saving. 
Ten-minute talks were given on the 
subject. The addresses stated that the 
building and loan 
associations and life insurance compan- 
wealthier are the people 
who use the service they offer. Some 
of the pointers given were as follows: 
“Thrift is not a one-way street: it 


} encourages spending as well as saving, 


but pleads for wisdom and temperance 
in both. Thrift would have the indi- 
vidual save in order that he may spend; 
then he will probably spend wisely. Ten 
or 15 years is not a long time, espe- 
cially when looking backwards; yet it is 
long enough for small weeklv savings 
invested, say in endowment life insur- 
ance to accomplish some amazing 
things. The first step in budgeting is to 
keep your expe nditures within vour in- 
come. That is the secret of any business 
success. It can be done, in the same 
wavy a business does it, by keeping con- 


| trol of your affairs with a budget.” 


Cc. Leigh, the new manager of the 
onto State Life in Chicago, has located 
in the Burnham building, 168 North La 
Salle street. 








Equitable Life of lowa Building - - Des Moines 
lowa’s Tallest Office Building 





At the Sixtieth Anniversary insurance in force to- 
tals $475,000,000 and 63.7% of all the insurance writ- 
ten in these sixty years is still in force. During the past 
ten years more money has been paid in dividends to 
policyholders than in death losses. The paid-for pro- 
duction was 26.9% more in 1926 than in 1925. 


Agents of the Equitable Life of Iowa are loyal, sat- 
ished, happy agents, proud of the company they rep- 
resent and anxious to carry out the company’s program 
of enduring service. 


EQUITABLE LIFE 


INSURANCE COMPANY 
OF IOWA 


Founded: 1867 


SIXTY YEARS of SERVICE 


to agents and policyholders has builded a record of out- 
standing achievements in which every member of the 
great Equitable Life of Iowa Agency Family takes 
unusual pride. 


Home Office: Des Moines 
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NEW LIFE PRODUCTION SHOWS GAIN 
OF 2.8 PERCENT IN JANUARY THIS YEAR Celebrate With Us 





Next June this Company will celebrate its 





The production of new paid-for life | of revivals, increases and dividend -_ Eightieth Anniversary with a great Convention 
insurance by American companies dur- | tions—of these companies amounted to ° ° . . 
ine’ teen was 2.8 percent greater $867,138,000 during January as against in Philadelphia, to be attended by Field represen- 


than in January of 1926, during which | $843,727,000 | during January of 1926. tatives from all parts of the country. 
month there was an increase of 14.0| Thus there is shown a gain of $23,412,- 


percent over the corresponding month — . ' ; , Pan The PENN MUTUAL has places for capable, 
of 1925. Such fact is shown in a report The following table shows, for pa hard ki d h d ed 
just forwarded by the Roemmatiaatneens of | 2ty of 1925, 1926 and 1927 the amount ard-working men and women who are evot 
Life Insurance Presidents to the United | Of mew, Dusmess for a Se ee to the highest ideals of life insurance. Contracts 
- vercentage increases 1! 927 anc 926 ° °.° 
| are satisfactory, and the conditions and atmosphere 


States Department of Commerce for exclusive of revivals in means and divi- 
of a Penn Mutual agency relationship are of the 





2 8 < os hs = “port is z ageregate °° 
official use. This report is an aggregate | gong additions. 
































of the figures of 45 member companies Seg fe ee ee me 
~ - : . Ord. *....523,654,000 560,289,000 598,751,000 e ° 
having in force 81 percent of the total Ind. ....147,441,000 227,158,000 173,943,000 | kind that creates enthusiasm and assures per- 
insurance outstanding in United States | Group... 68,957,000 56,280,000 94,445,000 | |} manency 
legal reserve companies. Ss Sa eee sesenes =e ° 
‘ Total. ..740,052,000 843,727,000 867,139,000 
New Business in January The increase in ordinary was 6.9 per- 
on rr . : ‘ cent. The industrial decreased 23.4 per- ° 
The new paid-for business—exclusive | cent. The group increased 67.8 percent. The Penn Mutual Life Insurance Company 
= — = — —=— — = - = S ° r 
Philadelphia, Pa. 
FOR H. A. SMITH’S REELECTION | tions of superintendent and manager in ; 5 
the field work and entered the main Organized 186) 
Asks Support for President of National office in pare He = assistant mana- —— — SS 
Fire as United States Chamber of settee en a a nae ae its 
. eg g and 924 was made mana- = 
Gommasen Dissatte — . «heat pine ccc. - Do your fellow agent a good turn—get him acquainted with 
eee OS ee Se ee ee ee The National Underwriter, the real insurance newspaper. 











director of the company. 





Asking support for the reelection of 
H. A. Smith as a director of the Cham- 
ber of Commerce of the United States 
representing insurance, General Man- 
ager W. E. Mallalieu, on behalf of the 
National Board addressed a letter to 
the chief executives of the member com- 
panies. H. A. Smith, who is president Our Agents lave 
of the National Fire of Hartford, was 
the former president of the National 
Board and has for the past five years 
served on the board of directors of the . . 

United States Chamber of Commerce. A Wider Field— 
In his capacity of chairman of the in- 
surance advisory committee Mr. Smith 


has accomplished much_ constructive An Increased Opportunity 


work in behalf of all classes of insur- 

ance. The election will take place at 

the annual meeting in Washington Because We Have 

May 3-5. 

wei Oo General Age Limits 0 to 60. 
Non-Medical Age Limits 0 to 45. 


Policies for substantial amounts (up to $5,000) for Children on 











“he annual statement of tke California 
State Life of Sacramento has been is- 


$500,000, net surplus $538,517, ‘The pore variety of Life and Endowment plans, thus enabling parents to 
pany has insurance in force over $20. buy all of the Family’s insurance on the Ordinary, i. e., Annual, 
000,000. t is one of the oustanding 4 ium 

companies of the Pacific coast. The com- Semi-annual or Quarterly Premi plan. 


pany is licensed in California, Oregon. 
Utah, Nevada, Arizona, Texas and 


Participating and Non-Participating Policies, Medical and Non- 


Oklahoma. Medical. 
The gain in assets was $1,158,849, the 
on See ee eee Same Rates for Males and Females, Medical and Non-Medical. 
SURES docunece'ta" tamiedaae Was Double Indemnity and Total and Permanent Disability features 
and Oklahoma President J. Roy Krus« for Males and Females alike, Medical and Non-Medical. 
states that the investment policy of the 
company is to put money into the Standard and Substandard Risk Contracts. 
growth and development of the terri- 
tory im which the company operates Our Class C Senior Agents may write Non-Medical Applications 
Its gain in msurance in torce 1s $4,700,- 
000. The California State Life has a | for as much as $3,000. 


splendid office building at Sacramento 


valued at $1,544,923. It paid policyhold- We have openings in Ala., Ariz., Ark., Dela., D. C., Fla., Ga., IL, 
ers last year 9581,006. | Ia., Kans., Md., Mich., Minn., Miss., N. M., N. C., Okla., 


W. E. Cox S. D., W. Va. 


The Equitable Life of Iowa announces 
the appointment of W. FE. Cox as agency 


Vinmgstown territory has recently een THE OLD COLONY LIFE INSURANCE COMPANY 
ac ded to : re C evelanc agency “ nic - 
came , BH = +o thee Fen e of CHICAGO, EE ols 
sales supervisor for the Bankers Life of 


Nebraska. B. R. NUESKE, President 


E. B. Stevenson Advanced 


Promotion of E. B. Stevenson, Ir.. 


manager of the ordinary department of The Company has its Home Office in its own building at 166 W. Jackson Blvd., running 
the National Life & Accident Company, , . ; : , . . . . 
to third vice-president is announced. Mr. through to Quincy and Wells Streets, rightin the heart of Chicago’s Financial district. 


Stevenson has been with the company 
since 1913 when he began work in the 
held. He progressed through the posi- 
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SUN LIFE ASSURANCE COMPANY OF CANADA 








A TOWER OF STRENGTH 





1926 


Insurance in Force (net)..... $1,256,490,000 
New Insurance Paid For..... 265,889,000 
Total Income ...... Sree 78,972,000 
Payments to Policyholders por" 
PPP Tere reeeee 38,576,000 
Total Payments Since Cresui- 
SOE iad sv aidcldse 868 ee 257,816,000 


Assets at December 31, 1926... .$345,251,000 
Total Liabilities (including 

Paid-up Capital) 
Surplus and Contingency Funds 
Rate of Interest Earned on mean 


invested assets 


“ere eeeeenene 


300,240,000 
45,011,000 
6.69% 


To secure the absolute protection of its 
policyholders in the United States the com- 
pany actually maintains on deposit with 
United States Trustees approved securities 
equal to its net liability to American policy- 
holders. 

Policies written and payable in United 
States currency. 


Dividends to Policyholders increased for 
seventh successive year. 


TOTAL INVESTMENTS IN UNITED 
STATES SECURITIES EXCEED 


$125,000,000 








SUN LIFE ASSURANCE 
COMPANY OF CANADA 
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EQUITABLE’S FIGURES 
Vice-president Thomas I. Parkinson 


of the Equitable Life of New York, who | 


presided at the recent conference of the 
company ’s managers, disclosed the in- 
stitution’s great financial strength by 
stating that its admitted assets last 
year rose from $792,000,000 to $869,000,- 
000 with a $5,000,000 increase in con- 
tingent surplus. 
vestment yield averaged 5.10 percent as 
compared with 4.93 percent the previous 
year, or an additional income increase 
of approximately $1,500,000. The com- 


pany has 3 percent of its funds invested | 
10 percent in | 


in government securities, 
public utilities, 13 percent in policy loans, 
9 


18 percent in farm mortgages, 22 percent 
in other mortgage loans, and 25 percent 


, in railroad bonds. 


He also announced that for 1926 the 
company’s actual mortality experience 
was slightly more than 54 percent. 

Vice-president Frank H. Davis 
gratulated the visiting managers on their 
splendid achievement in paying for $1,- 
021,000,000 last year, including group, a 
gain of $605,000,000 over 1925. Saying 
that the company has now over $5,000,- 
000,000 in force, he related how the com- 
went from 1859 to 1899 before it 


pany 
reached its first billion. It was not un- 
til 1919 that the second billion was 
|added. Since then they have followed 
one another quickly. The third came 
in 1922, the fourth in 1925 and the 
fifth this year. 
* * * 
UNDERWRITING LIFE VALUES 


| John 








“Underwriting American Life Values” 
is the motto chosen for the Equitable 
Life of New York service plans for 
1927 as outlined before the company’s 
agency convention by Vice-president 
A. Stevenson. Each month during 
the coming year will be given a partic- 
ular life insurance emphasis. The em- 
phasis in January with its “Life Insur- 
ance Day” and “Thrift Week” was 
“Purse-onalized Thrift.” This month 
attention is being given the retirement 
annuity and the guaranteed investment 
policy. Next month is “Decision 
Month,” when agents will concentrate 
on all procrastinating clients. During 
“President Day Month” in April, the 
convertible policy will be pushed. As 
“Mother’s Day” falls in May, “Memor- 
ial Month,” the slogan will be “A 
Check Each Month tor Mother”; life 
income insurance, guaranteed investment 
policies and survivorship annuities 
will be featured. Estate conservation 
and protection will be the theme for 
June, while the patriotic theme for July 
will be “An Assured Nation is a Se- 
cured Nation.” 

August will be devoted to insurance 
for women, both for protection of de- 
pendents and retirement annuities 
themselves; 
surance; October to educational 
insurance in anticipation 
Education Week; November to home | 
protection with the motto, “Inheriting 
the Home, but NOT the Mortgage”; ; 
and December to the insurance needs of 
salaried and professional people. An 
added feature in December will be 
“Loyalty Day,” the exact date of which 
is a secret. The purpose of the day is 
to give each Equitable representative an 
opportunity to demonstrate his sales- | 
manship ability by securing at least one 
application on less than 24 hours’ notice. 
The name of the company’s pamphlet 
most in demand by the public is also the 
slogan of its policyholder service, “Am 
I Getting the Most out of my Life In- 


surance?” 
on @ 


P. M. FRASER’S COURSE 


The P. M. Fraser agency of the Con- 
necticut Mutual here opened its winter 
educational course last week with more 
than 50 students enrolled, the majority 
of whom are new men. After Charles 
J. Zimmerman, associate manager, had 


During 1926 the in- | 


con- | 


for | 
September to business in- | 
fund | 
of National | 


AS SEEN FROM NEW YORK | | 


BY G. F. WILLISON. —— 








| talked on life insurance as a career, what 
life insurance is and what it accom- 
plishes, and the market and possibilities 
of life insurance, L. G. Sackerman of 
the agency staff explained the various 
kinds of policies, the meaning of each, 
when and how sold, and the rate books 
and how to use them. Sales angles of 
all kinds will be taken up and dis- 
cussed at this week’s meeting. 
- * * 


BOOKSTAVER’S CLUB RECORD 


Joseph D. Bookstaver of the Travel- 
ers has just published another issue of 
the ee Record,” the official organ 
of the $250,000-$200,000-$100,000 clubs 
of the nota which in 1926 led all 
other agencies of the company for the 
seventh consecutive year with a total 
of $21,000,000 paid-for business. This 
issue presents the honor roll of agents 
for the year, showing whether they qual- 
| ified in the various contests and drives, 
whether they belong to the company’s 
| producers clubs and agency clubs, 
whether they are graduates of the New 
a| York University Life Insurance Train- 


| ing Course, and whether they are mem- 
| bers of the New York Life Underwrit- 
|}ers Association. The records show 


that Mayer Angstreich, who first joined 

|the Bookstaver organization in 1915, 

performed the remarkable achievement 

of leading this agency of more than 500 

producers not only in premiums but also 

in volume and number of applications. 
* = 


ALCOHOL DEATH RATE 


The Metropolitan Life has just pub- 
lished a report that the death rate from 
alcoholism among its 17,000,000 indus- 
trial policyholders was greater in 1926 
than in any year since 1917. The ac- 
tual death rate was 3.7 per 100,000 as 
against 3 per 100,000 for 1925. Last 
year’s death rate was six times as high 
as that for 1920. Unless the present 
trend is checked within the next two 
years, the report continues, 1927 will 
record a figure in excess of those for 
two of the pre-war years while 1928 will 
register as high a rate as has been rec- 
orded since 1911, when figures for the 
industrial population first became avyail- 
able. There was a slight decline in the 
death rate for cirrhosis of the liver, 
which is closely associated with alco- 
holism, but the rate remains much about 
that for 1923 and 1924. Deaths from 
poisoning by wood or denatured alco- 
hol numbered 29, as compared with 24 
in 1925, 36 in 1922, 71 in 1921, and 90 
in 1920. Does that mean that the boot- 
legger is improving in knowledge and 
technique, or merely that imbibers have 
gradually built up an immunity? Or it 
may be that in the case of the common 
or garden variety of drinker, his nose 
| now knows. 





. -— © 
U. S&S. POPULATION 


According to an estimate of the Cen- 
sus Bureau, the population of the United 
| States will be 118,628,000 on the coming 
July 1st, an increase of almost 13,000,000 
|} since 1920. If the present rate of in- 
crease continues, the population in 1930 
should register 123,500,000, an increase 
since 1920 of 17,250,000, or 3,500,000 
more than the increase between 1910 

and 1920, despite our falling birthrate 
and the great restrictions placed upon 
immigration. The falling birthrate and 
the immigration restrictions have been 
more than offset by the steady decline 
in mortality, to which the life companies 
have contributed so much. 

* * * 


| 
fF 


LEADS THROUGH GROUP 


Vice-president William J. Graham of 
the Equitable of New York, illustrat- 
ing the fact that where group is sold 
other business increases, exhibited a 
chart at the company’s agency conven- 
tion to show that since 1920 the regular 
business of the six leading group com- 
panies has increased more than that of 
the six leading non-group companies. 
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Vice-president Graham declared that the INTERESTING POINTS IN 
average rate of increase in the regular MISSOURI STATE’S YEAR 


musiness of the group companies Was 


about three times that of the non-group _— 
companies. — ANNUAL STATEMENT FIGURES 


MeNAMARA’S LIST OF SPEAKERS aes 


The John C. McNamara Organiza- Group Insurance Took a Remarkable 
tion, manager of the Guardian Life in 
New York, started its fifth selling course 


Leap in Production—High Spots 


Feb. 21. Two meetings a week are held, in Financial Exhibit 

one hour each on Mondays and Thurs- eal 

lays The course continues for 19 

weeks. The meetings are addressed by) The Missouri State Life reports in 


personal producers, agency executives Mew ordinary paid tor business last year 
and educators of different companies. | $94,000,000, a decrease of $4,000,000 as 


Che speakers secured for the course are | Compared in 1925 Its insurance in 
as follows: torce 1s now $533,000,000 as compared 

R. G. Engelsman, Ecuitable of New With $507,000,000 at the beginning oi 
York; Stacey K. Beebe, Union Central; | the year In group insurance it took 


lohn B. Adams, broker: Albert Hop-  duite a leap, its new business amount 
kins, Penn Mutual: Donald Russell, ig to $85,000,000 as compared with 
Mutual Benefit; Donald C. Keane, Mas- | 39,000,000 the preceding year. It has 
sachusetts Mutual: John M. Bruce, a | SToup msurance in force now $135,000,- 
broker: Joseph D. Boostaver, Travelers; | 000. as compared with $80,000,000 the 
F. A. Wallis. Fidelity Mutual: Paul F. | beginning of the year The combined 
Clark of the John Hancock Mutual at Ordinary and group gives $671,000,000 
Boston: M. L. Lane, manager of the ‘surance in force, gain $53,000,000 
Equitable Life of New York: Vincent B, | Substandard business paid for last year 
Coffin, director of the New York Uni- | amounted to $7,500,000 as compared 
versity life insurance course: J. R. Mont- | With $9,000,000. It has substandard in- 
gomery, manager of the Phoenix Mu- | S¥rance in force $48,500,000 Its pre- 
tual at Philadelphia; Harry Gardiner, | "Um income was $16,636,000, increase 
general agent, John Hancock Mutual; | $16,052,000. The assets are $70,54,000, 
C. D. Connell, general agent, Provident , #5 compared with $61,889,000 the year 
Mutual: C. A. Hinkley, general agent, | Deiore. The surplus is $2,768,000, in- 
New England Mutual at Buffalo: L. A. crease $760,000. It paid $240,000 in 
Spalding, general agent of the Mutual cash dividends to stockholders. Its net 
Benefit at Baltimore; Dr. Charles B. ©#tmings tor the year therefore were 
Piper, medical director of the Guardian | *!.000,000 


Life. Mortality and Interest Ratios 
Work of New Agents Its m tality was 56.3 percent Its 
interest rate based on mean ledger assets 


The Union Central finds that its new was 5.68 percent. The first year acqui- 
igents produced $23,000,000 business last | sition expense was 87.4 percent and the 
year. The total business was $190,187,- | renewal expense 7.4 percent. The gen- 
551. Over $78,000,000 or 42 percent of | eral expense was 7.1 percent of the 
the total was written on the lives of old | total premiums. The net profit on the 
policyholders. A net increase of 299 was operations of the group department was 
made during the year in the number of $164,000. The loss ratio for the year 
soliciting agents. for mortality and disability benefits com- 


NCE EDITION 


bined was 65.7 percent. In the accident 
department the premium income in 
creased from $522,000 to $583,000. The 
acquisition expense was 37.9 percent and 


the general expense nine percent. The 
loss ratio was 55.2 percent. The depart- 


ment showed a loss of $27,000. Better 
than 40 percent of the new ordinary life 
nsurance was paid for during the last 


four months. 


Ludlow S. Sherwood 


Ludlow S. Sherwood has been ap 
p ted associate manager with the 
M. B. Lockyer Agency in Chicago of 
the Kansas City Life He has been in 


active business in Chicago for the past 
15 vears, having been general manager 
ot one of the Sears, Roebuck & Co. large 


subsidiaries, the Fulton Saw Works in 
Cicer Later he was president of the 
Sherwood Manufacturing Company. H« 


as a large business acquaintance among 
e leading manufacturers of Chicago 
and the country 

Mr. Sherwood is a member of the 
Western Society of Engineers, American 
Steel Treaters Society, Chicago Athletic 
Club, director of the Cicero Trust & 
Savings Bank, a former Rotarian in 
Cicero and is active in Masonic circles 


Joseph Beale 


Maj. Foster Witt, general agent in 
Richmond for the Connecticut Mutual 
Life, announces the appointment of Jo- 
seph Beale as agency supervisor, This 
is a newly created position. Mr. Beale 
was previously with the National Life 
of Vermont at Richmond. Promotion of 
Horatio P. Mason from agent at Hamp- 

1 to district agent there for the Con 


cut Mutual is also announced by 


Spiegel Made Vice-President © 
M. J. Spiegel, president of the Spiegel, 
May, Stern Company, a large mail order 
house with 10 furniture stores in Chi- 
cago, has been elected vice-president of 
i the Twentieth Century Life of that city, 


~ 
wn 


PROMOTIONS ANNOUNCED 


BY THE HOME FRIENDLY 


NAME NEW VICE-PRESIDENTS 


Position of Secretary and Treasurer Are 


Separated and General Realignment 
of Official Duties Made 


BALTIMORE, Feb.. 16.—Following 


eC on oF B Leo ralley as 


ec recent 


president of the Home Friendly of Bal- 
timore, to succeed the late George A 
Chase, Sr., a number of changes in the 
othcial personnel of the company have 


ul 


en announced 
rhe positions of secretary and treas 
eT which had been held by Mr Tal 


ley, were separated. Berlin F. Wright 


was named as treasurer, and Charles H 
Taylor secretary George W. Kelley, 
F. Chase MacCubbin and George A 
Chase were elected junior vice-presi- 
dents D. Frank Zeigler continues as 
senior vice-president, and Senator 


Daniel B. Chambers as assistant secre- 


cl 


sol ] 
VY ana counsel 


Mr. Taylor was formerly superintend- 


it of agencies, and this position will 


now be filled by Vice-president Kelley 
Vice-president MacCubbin will be in 
charge of the Baltimore agency de- 
partmnet. Vice-president Chase will be 


charge of the claim department. All 


these officials have been afhliated 


vith the company for a number of years 


The Home Friendly is one of the 


irgest exclusively industrial companies 


the country Last year its premiums 
iounted to $1,500,000, The company 
ww operates in Maryland, Delaware, 
ennsylvania and the District of Colum 


bi 

the company recently organized by 

Charles H. Bover, who has become its 

president. It writes life, health and acci 
i dent insurance 

















INSURANCE COMPANY, 
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For further information communicate with 


A. O. Hughes, Vice-President in Charge of Agencies 


OF AMERICA 


3401 South Michigan Ave., Chicago, Illinois 


GENERAL AGENTS 


Capable men desiring to build their own General Agencies may 
obtain exclusive territory of their own choice with this progressive 


zt \} : young company. We accept all classes of life risks, age one day to 65 
» [/ IFE: years. Our best uncontracted territory includes : 
—— a 


INDIANA— OHIO— 


QFAMERICA, Farmers National Life Insurance Company 


MICHIGAN— 
Calumet 
St. Joseph 
Kalamazoo 


Marquette 
Battle Creek 


MISSOURI 
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A real opportunity in 


SOUTH DAKOTA 


Some fortunate insurance salesman in 
South Dakota is going to land our un- 
usual agency opening in that state. If 
you are a real producer, you might just 
as well be that man. We will help you 
cash in because our plan of personal co- 
operation is one that is both personal 
and productive. Write us about your- 
self and if you are the man we want 
you will be glad that you answered 
this advertisement. 


We also have openings in 
Iowa, Minnesota, Missouri and 
Nebraska 


Des Moines Life 
& Annuity Company 


J. J. Shambaugh, President 
DES MOINES, IOWA 


THE COMPANY OF CO-OPERATION 





mee te . 
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Agents Wanted 


Our Direct by Mail Assistance 
enables our agents to shoot 
straight at the mark. It breaks 
down the lines of defense and 
enables him to start at 90 in- 
stead of zero; he has only 10 
steps to take, instead of 100 or 
110; all of these steps are sales 
steps; none are missionary ; 
none are explanatory. 


Write for full particulars. 
Your correspondence will be 
held strictly confidential. 


he 
NATIONAL SAVINGS 
Ly > 1S 
INSURANCE GOMPANY 


HOME OFFICE 
WICHITA, KANSAS 


ST. JOSEPH, MO. 
DALLAS, 


HERE are thousands of 

advertisements that start 
off like this one. But there 
are few which have to offer 
the honest and progressive 
agent what the National 
Savings Life offers. 


The company operates in Kan- 
sas, Missouri, Arkansas, Illi- 
nois and Texas and issues 
policies designed to cover 
every specific need of the in- 
sured. 











LITTLE ROCK, ARK. Branch Offices 


ST. LOUIS, MO. 


PUCFD: NOOO. GND OFS GS SOON DOSO OND OPO GRIDOZO OND] 


TEXAS 





MORTALITY RECORD FOR 
1926 WAS FAVORABLE 


Metropolitan Gives Analysis of 
Experience on 17,000,000 
Policyholders 


YEAR HAD BAD BEGINNING 





Outbreak of Influenza and Pneumonia 
' in the Spring Caused Unusual 
Number of Deaths 


Health conditions among American 


and Canadian wage earners and their de- 
pendents in 1926 were good, according 
to the experience of the Metropolitan 
Life on its 17,000,000 industrial policy- 
holders. The mortality record was not 
as favorable as in 1925, 1924 or 1921, 
which were record years, but 1926 was 
one of the most favorable years from 
the standpoint of public health. The 
death rate in 1926 was 8.8 per 1,000. 
The 1926 death rate was 29.5 percent 
below the 1911 figure. If the mortality 
rate of 1911 had prevailed in 1926, 63,330 
more deaths would have occurred than 
were actually reported among the 
17,000,000 industrial policyholders. 


Had a Bad Start 


A very satisfactory record for 1926 
was made despite a bad beginning. In 
the very first month, reports of in- 
creased sickness and influenza began to 
be received. By February, the influenza 
situation had become a _ conspicuously 
unfavorable item in the health records. 
increasing until March. Even in April 
and May, the death rates for influenza 
and pneumonia were very much in ex- 
these for the corresponding 
months of 1925. Although the influenza 
was not of the virulent type, and 
although the outbreak was not a major 
one, it caused a marked rise in the death- 
rate for all causes combined. In March 
and April the mortality from heart dis- 
ease, chronic Bright’s disease and cere- 
bral hemorrhage was much in excess of 
that recorded in the corresponding 
months of 1925. An unusually severe 
and widespread outbreak of measles was 
another item in giving 1926 a bad start 
from the health standpoint. Mortality 
from whooping cough was also con- 
siderably above the average. 


cess ot 


Improvement Began in May 


Marked improvement began in May, 
and in June the death rate for all causes 
combined was lower than in the cor- 
responding months of 1925. For the 
remainder of the year, health conditions 
in general were as favorable as in the 
record health year 1925. Last year 
established records for a number of 
diseases of major public health interest. 
Typhoid fever, which had been showing 
a continuous decline for many years up 
to 1924, followed by a slieht rise in 
1925, established a new minimum in 
1926 with a death rate of 4.2 per 100,000. 
Scarlet fever repeated its minimum rate 
of 3.4 which is identical with the figure 
for 1925. Diphtheria established a new 
low point with a rate of 9.5. Diarrheal 
diseases declined to the minimal figure 
of 10.5, while diseases of pregnancy and 
child birth showed a most gratifving de- 
cline to a rate of 15.6 per 100,000. 

Slight Break in Decline 


For the second time in the history of 
the American and Canadian industrial 
population, the death rate for tubercu- 
losis was below 100 per 100,000. There 
was a slight increase in the rate, 99.2 
as compared with 98.2 in 1925. The 
year 1926, therefore, breaks a long se- 
quence of years which have shown year 
to year drops in the tuberculosis death 
rate. For several decades there has 
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been a marked reduction in the mor- 
tality for tuberculosis, and the time was 
bound to come when a decided retarda- 
tion in the velocity of that decline would 
be experienced or a new low point 
would be reached which it would prove 
difficult to better for some years. The 
Metropolitan Life states that when the 
mortality from tuberculosis by color 
and sex becomes available for 1926 it 
will be shown that the very slight in- 
crease recorded for the policyholders as 
a whole is due entirely to a rise in the 
death rate for colored persons. 


Diphtheria Shows New Record 


In most states there was a new mini- 
mum rate for diphtheria which is per- 
haps the greatest single sanitary accom- 
plishment of 1926. There is no good 
reason, it is stated, why the continual 
drop in the diphtheria rate which has 
been in existence since 1921 should not 
go on through coming years until the 
mortality from this cause becomes a 
negligible item in the mortality records. 
Every year the attack upon diphtheria 
is becoming more _ thoroughgoing. 
Demonstrations in a number of com- 
munities have shown beyond a doubt 
that diphtheria can. be stamped out. 

Cancer Still Increases 


Cancer caused 12,830 deaths in 1926, 
with a rate of 74.9 per 100,000. This is 
the highest death rate ever recorded for 
this disease among Metropolitan policy- 
holders. These deaths from cancer con- 
stiuted 8.5 percent of the deaths from 
all causes combined in 1926, one death 
out of every 12 being due to cancer. 
This was the outstanding bad spot in 
the health record of last year. The most 
recent research has demonstrated be- 
yond doubt that the general tendency of 
the cancer death rate is upward. Ina 
recent study by the Metropolitan it was 
shown that the annual rate of increase 
per 100,000 persons exposed to risk in 
the age group 45 and over was 4.27 per- 
cent between the years 1911 and 1925. 
The heaviest share of this increase fell 
on white males, with colored males next 
in order, and a significant increase was 
also observed among white females. 


Diabetes Mortality Again Rises 


The death rate from diabetes was the 
highest since 1922 and with the excep- 
tion of that year, the 1926 figure for this 
disease was the highest recorded among 
Metropolitan industrial policyholders. 
Th edeath rate for 1926 was 17 per 100,- 
000. The conclusion drawn by the Met- 
ropolitan Life is that the use of insulin 
has not affected any lasting favorable 
change in the death rate from diabetes, 
but it is possible that but for the exten- 
sive use of insulin the rate would have 
increased much more rapidly than it 
actually has. 

The mortality from organic heart dis- 
ease increased 5.7 in 1926, as compared 
with 1925, and there were smaller in- 
creases for chronic nephritis and cere- 
bral hemorrhage. These increases were 
in part reflexes of the influenza out- 
break. Heart disease, as in every year 
since 1921, was the leading cause of 
death. 

The death rate from automobile acci- 
dents was 17 per 100,000, as compared 
with 16.8 in 1925. The death rate from 
this cause has increased 39.3 percent in 
five years; 129.7 percent in 10 years, and 
639.1 percent since 1911. 


Yenter Confirmed in Iowa 


Ray Yenter, who was appointed to 
fill the vacancy occasioned by the res- 
ignation of W. R. C. Kendrick, as in- 
surance commissioner of Iowa, has been 
given a full term appointment by Gov- 
ernor Hammill and the state senate 
unanimously confirmed the appointment. 
During the time Mr. Yenter has been 
in charge of the department he has 
shown a wonderful adaptability to the 
work. While a member of the general 
assembly he was chairman of the com- 
mittee on insurance and while thus serv- 
ing made a close observation of insur- 
ance matters which has been helpful 
to him since becoming head of the de- 
partment. 
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WATCH MISSOURI CASE 
ON COMMUTED VALUES 


EXPERIENCE TABLE WAS USED 


Other Issues, However, May Prevent 
Decision on Admissibility of That Evi- 
dent in Health and Accident Case 


In view of the widespread _inter- 
est aroused by the case of 
against the Federal Life, involving the 
use of a life insurance mortality table 
to estimate the commuted value of an 
accident and health policy, company of- 
ficials are giving especial attention to a 
somewhat similar case, that of Sullivan 
vs. Business Men’s Assurance, now 
pending in the Missouri supreme court. 


Judgment Given for $32,170 


In that case, suit was brought for all 
indemnity that would probably accrue 
in the future, on the theory that the 
company, having refused to make fur- 
ther payments to the claimant, had re- 
pudiated its contract with him and that 
thereby all future installments became 
due and payable at once. In the trial 
court, judgment was rendered for 
$24,700, to which was added attorneys’ 
fee of $5,000 and a penalty of $2,470, 
making a total of $32,170. 

In the trial of the case, the court per- 
mitted evidence of the life expectancy as 
indicated by the American Experience 
table, which gave the plaintiff's life ex- 
pectancy as 31 years. The verdict of 
the jury was equivalent to indemnity for 
19 years. Whether the admissibility of 
that evidence will be determined by the 
supreme court is somewhat in doubt, 
as the case may be decided on another 
issue, 

The oy! in his petition sought to 
recover the indemnities accrued and 
those that oul accrue in the future, 
basing his right to recover indemnities 
that would accrue in the future on the 
ground that the company, by refusing 
to continue the payments, had repudi- 
ated the contract, and that thereby all 
future payments became due and pay- 
able. His suit was only for the indem- 
nities, and not for damages for a breach 
of contract. 

Limited by His’ Election 


It was the contention of the company 
it if the contract had been repudiated 
by it, the plaintiff was either entitled 
to sue for indemnities as they accrued, 
or if he chose he could waive his right 
to future indemnities as such and sue in 
lamages for a breach of the contract 
In the latter case he might be held en- 
titled to recover such a sum as a jury 
believed would compensate him for the 
damage he sustained by reason of the 
failure of the company to make the fu- 
ire payments. Inasmuch as he had 
elected to sue for the indemnities spe- 
cifically, and as such, the company con- 
nded that he was entitled to recover, 
if at all, only the amount of indemnities 
that had accrued at the time the action 
was brought, 

If the supreme court should sustain 
this baci wey the case would neces- 
s rily be reversed and the plaintiff's 
right to recover in another trial would 
limited to the amount of indemnities 
hat had accrued. This would, of course, 
render immaterial the question of his 
xpectancy and it would not be neces- 

for the court to pass on the ques- 

tion as to whether the American 

Experience tables were admissible in 

evidence in a case where it was ad- 

tted that the plaintiff was a seriously 
ired risk. 


‘ 


Taylor With the Seaboard 

H. Marbury Taylor of Richmond, Va., 
is been appointed home office agency 
lanager of the Seaboard Life of Hous- 
Tex. For a number of vears he has 
identified with the Richmond, Va., 
e of the Equitable Life of New York 
and also with the Life Insurance Com- 
pany of Virginia. 








Rascoe 








ORDINARY LIFE POLICY 
IS MOST FLEXIBLE FORM 


IT FITS ALMOST ALL CASES 


E. E. Smith of Equitable Life of Iowa, 
Advises Against the Short Term 
Endowment Contracts 


E. E. Smith of the Equitable of lowa 
home office in his talk before the Rock- 
ford, Ill., Life Underwriters Association 
said that the great majority of life in- 
surance is written on two forms, life and 
term. An agent, he said, is safe in rec- 
ommending ordinary life to 90 percent 
of his prospects. He regards it as the 
most flexible policy issued. He spoke 
of the danger of writing short term en- 
dowments, saying that a large percen- 
tage of such were surrendered before 
maturity, or policyholders borrowed on 
them to the limit. Term insurance, he 
asserted, makes it possible for a young 
man to protect his economic values and 
also to secure an option on his future 
insurability. Mr. Smith stated that it is 
a valuable means of protecting partners 
or stockholders where a concern is 
growing and expanding. It can be used 
too to protect consignments of mer- 
chandise. He stressed the value of long 
term endowments for young men. This 
makes it possible for them to insure 
against economic death or old age, pre- 
mature death and disability. 


WILLARD E. KING RESIGNED 


Secretary, Treasurer and Superintendent 
of Agents of Agricultural Life 
Is Leaving Its Service 


Willard E. King, secretary, treasurer 
and superintendent of agents of the Ag 
ricultural Life of Bay City, Mich., is re 
tiring from the service of the company. 
At the annual meeting Mr. King gave 
up the secretary-treasurer’s office and 
later decided to retire entirely from the 
company The company is largely 
owned by F. E. Bushman, a wealthy 
and very successful real estate dealer in 
Detroit and his son, B. Frank Bushman, 
president of the General Casualty & 
Surety of Detroit. 


Jesu Fredman 

The Equitable Life of Iowa has ap 
pointed Joseph Fredman district man- 
ager for the Midway district office 
which is located between Minneapolis 
and St. Paul. Clyde L. Johnson has 
been appointed special agent under Mr. 
Fredman. Mr. Johnson was_ formerly 
associated with the Duluth office of the 
E quita ible Life. 


United Benefit Election 


At the annual meeting of the United 
Benefit Life of Omaha, H. S. Weller 
was reelected president; F. W. Engler, 
vice-president; C. C. Criss, treasurer; 
Miles Scheaffer, secretary, and N. L 
Criss, medical director and assistant 
treasurer. It is now licensed in seven 
States and has applied to the 
for admission. 


21 states 


Sue for Commissions 
Charles E. Becker and John W. An- 
derson, trustees, and the National Un- 
derwriters Agency of Hutchinson, Kan 
have brought suit for $10,000 in com- 
missions on a contract made in 1923 
with the Great State Life. The Great 
State Life was later sold to the Royal 
Union Life and the suit for commis- 

sions is against both companies 





Dennis Murphree, lieutenant governor 
of the state of Mississippi, who repre- 
sents the Royal Union Life, having the 
state agency there with headquarters at 
Jackson, was a Des Moines visitor this 
week, spending a few days with the 


| home office officials. 
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CALIFORNIA STATE LIFE 


SACRAMENTO 


J. Roy Kruse 
President 








DECEMBER 31, 1926 
ADMITTED ASSETS 










Real Estate—Home Office Building..................45. $ 1,544,922.75 
i ee ee ne ea shendaeuhnardeuséanes 276,092.06 
First Mortgage Loans—Secured by real estate appraised 

Oe OE ED ik5.60008cA sh cdveccentncineennssethe 4,458,902.72 





Policyholders’ Obligations—Loans and lien notes to ac- 
commodate individual policyholders, secured by cash 


























NOS GE Gee Ba niscnnkdvncccnicascéensseunes 2,255,765.S2 
Cash on Hand and in Banks—Over 60% drawing interest 444,076.30 
Bonds—Government, Municipal and Public Utility...... 675,307.03 
Interest Due and Accrued— Mortgage loans and bonds.. 128,378.54 
Premiums in Course of Collection—Secured by Icgal re- 

re ee ee embecesaaseneeaded 437,321.84 
Ws Hhekens cnannedengiceedeusemienacienneiadel $10,220,766.76 
LIABILITIES 
Net Reserve—Set aside to meet insurance obligations as 
they may fall due by death or maturity of policies 
I Oe. dan o4kued sckenbsdsieneeneaenengeedene $ 8,615,708.36 
Deferred Payments— Moneys held at interest for future 
payment to beneficiaries under deferred payment 
SS evs nn cunekadin wens EE ee re ee 124,954.55 
Claims Reported—Cash set aside to pay claims which 
have been reported but of which proofs have not 
NE NN i ig as ee eee ee eed 44,300.00 
Premiums and Interest Paid in Adena and Accounts 
(OE RE ae Pn ee pee ee ey | Trey eS 94,185.64 
Taxes for 1926—Reserve to cover taxes payable during 
SE UE Skncekhtdscnwndeeskschosnnkcakssodnenes 45,902.38 
Reserves for Depreciation of Bene Office Building and 
for Fluctuation in Value of Securities............... 103,669.55 
IN gs io avccacdacaGunen ded b4AMiEel 153,529.36 
Capital Steck ........0c000. peasknaaonie ae Goie $500,000.00 
Unassigned Funds—Surplus .................. 538,516.92 
Policyholders’ Surplus—Al! of which forms a fund for 
additional protection of policyholders............... 1,038,516.92 
Pe tebidecthds dindndsdteiadeceiinenoeedemeel $10,220,766.76 
Admitted Assets, Over 10 Millions 
Insurance in Force, Over 70 Millions 
Agency openings for responsible men in 
California, Oregon, Utah, Nevada, Arizona, Texas & Oklahoma 


Address 


M. F. Branch, Manager of Agencies, Sacramento 


eee 


Western Reserve 


Life Insurance Company 
( MUNCIE, INDIANA 











Old Line Legal Reserve Company 
Operates in Indiana and Ohio 


Wanted: A few General Agents 
in each State. 


Service to Policyholders Unsurpassed 


} 
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COURT OF ‘APPEALS SAYS 
THERE WAS NO FRAUD 








Issue Came Up as to Whether 
Policyholder Attempted to 
Deceive Company 





INTERESTING POINTS UP 





Missouri State Life Contested Case 
Where a New Policy Was Issued 
and Later Reinstated 





The United States Circuit Court of 
Appeals in the fourth circuit in the case 
of the Missouri State Life appellant vs. 
Louis Guss, an appeal from the district 
court, eastern district of South Carolina, 
finds there was a mistake as to the de- 


ceased’s age in connection with the 
policy. A new policy was issued and it 
lapsed, but the assured subsequently 


made application for reinstatement. In 
this application he made certain mis- 
representations which were due to a 
natural confusion as to the two policies. 
The court held that these misrepresenta- 
tions did not vitiate the policy. 


Suit to Cancel Policy 


“This was a suit to cancel a policy on 
the ground of fraud. On Feb. 1, 1915 
the company issued a policy with an 
annual premium of $313.90. In 1923, it 
was discovered that the age had been 
erroneously stated as 37 years instead 
of 35 years in the application. Then the 
original policy was cancelled and a new 
one was issued. In applying for this 
change of policy the assured signed a 
written instrument, entitled “Release 
and request for change of policy” con- 
taining the following provisions: “I 
hereby request the Missouri State Life 
to cancel this policy and to issue in lieu 
thereof a new policy of insurance on my 
life on the same plan for the same 
amount and bearing the same date as 
original policy, but at age 35 instead of 
age 37.” 

Policy Was Reinstated 

The new policy was issued providing 
for an annual premium of $300. At- 
tached to it was a copy of the applica- 
tion for the original policy and also a 
copy of paper entitled “Release and re- 
quest for change of policy.” The quar- 
terly premium due Feb. 1, 1924, was not 
paid within the days of grace. July 1, 
1924, after repeated solicitation by the 
agent, the assured made application for 
reinstatement, tendered the overdue pre- 
mium. On August 1 it was reinstated. 
The usual reinstatement application was 
signed declaring that the assured was 
in good health and that he had not 
changed his occupation or had any in- 
jury, ailment or disease, etc. 


Claim Company Was Deceived 


The evidence showed that in 1921, 
which was subsequent to the original ap- 
plication, but prior to the surrender of 
the policy and request for change in 
1923, the assured suffered from a serious 
disease and consulted physicians with re- 
gard thereto and received treatment. It 
was admitted that the company did not 
learn of the disease until after the death 
of the assured in May, 1925. The con- 
tention of the company is that the failure 
of the insured on making application for 
reinstatement to disclose the fact that he 
had this disease and had been treated 
therefor was such a fraud on the com- 
pany as warranted the cancellation of 
the policy. 


Centention of Plaintiff 


The contention of the plaintiff is that 
the date of application for policy re- 
ferred to in the application for reinstate- 
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ment is the date of the release and re- 
quest for change on which the policy in 
the suit was issued and that even if this 
is not the correct interpretation of the 


application for reinstatement there is 
sufficient ambiguity to negative the 
theory that the assured was guilty of 


fraud in failing to disclose an illness 
which occurred prior to the surrender of 
the original policy and the application 
tor the policy in suit. 


What the Court Held 


The court said in conclusion: 

“It is argued that insured was fraud- 
ulently attempting to obtain insurance 
to which he was not entitled, not only 
by this application for reinstatement, but 
also by the application for the policy 
(which was for $5,000) in 1923. If this 
be true, it is hard to understand why the 
insured should have allowed the $10,000 
policy to lapse in 1924, and only have 
consented to renew it upon the repeated 
solicitations of the company’s agents. 
But, whatever may have been the status 
of the 1923 policy if it had been attacked 
within the contestable period, we are not 
satisfied that any fraud was intended in 
connection with the application for re- 
instatement. 


Evidence Is Not Clear 


that, in 
instru- 
have under- 


“We think, on the 
view of the ambiguity in 
ment, insured might well 
stood that it had reference, not to the 
application for the original policy, but to 
the instrument by which he surrendered 
that policy and made application for the 
policy in suit. The evidence relied on to 
establish fraud is not of that clear, un- 
equivocal or convincing character which 
justifies a court of equity in granting 
the relief prayed, and we think that the 
district judge was correct in entering a 
degree tor defendant, and same is ac- 
cordingly affirmed.” 


contrary, 
that 


URGES FRANK ATTITUDE. 
TO STATE DEPARTMENT 





Company Executives Should “Lay | 


Cards on Table” in Claim 


Controversies 





FAIR TREATMENT SOUGHT 


J. F. Ramey Holds Cooperation Most 
Effective in Cases That Come 
Before Commissioners 


James F. Ramey, secretary of the 
Washington Fidelity National of Chi- 
cago and former insurance commissioner 
of Kentucky, who is in a position to 
present the viewpoint of both the com- 
pany executive and the state depart- 
ment, spoke before the Chicago Claim 
Association at its meeting last week on 
“Insurance Departments and Claims.’ 

Mr. Ramey stressed the point that the 
best results on claim matters brought 
beiore the insurance departments can be | 
obtained through the adoption of a frank 
and open attitude of cooperation with 
the department. He declared that “when 
an honest executive confers with an in- 
surance commissioner and lays his | 
cards on the table face up, the commis- | 
sioner can almost invariably be relied 
upon to take an intelligent and unbiased 
view of the case before him.” 

Tribute to Commissioners 

He paid high tribute to the personnel 
of the state supervising officials, declar- 
ing that the insurance commissioners of 
the various states are “the 
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Business issued in /926 and amount in force 





December 31, 


in various commonwealths 


1924, 

















NEW YORK 


New Business In Force 


Mutual Benefit 46,348,055 351,169,340 








John Hancock -Ord. 64,668,785 380,007,055 
John Hancock ...... Gr 3,461,550 3,939,000 
John Hancock ..... Ind, 66,363,612 $ 

Farm, & Trad., N. Y... 2,729,848 

Nat. Acci. Soc., N, Y. 13,781,300 

Me Be BEE BOB cacees 1,049,600 

Home Life, N. Y¥....... 11,976,589 58,648,394 
North Amer. Re., N. Y.. 11,390,300 19,843,500 
Der me -yerische Nat-Ver. 

Ts Be sésccccessseues 67,000 416,000 
New York Life. .......220,826,130 1,300, 103, 805 
St. Lawrence, N. Y... 513,524 24,320 
Union Mut., =. seeestoce 1,175,674 7,271, 633 


Equitable, N. 7; 258,178,179 1,244,796,680 








Equitable, N. Y. -Gr, 67,417,711 167,967, 954 
Mass, Mutual .......... 63,029,734 225,148,332 
| MICHIGAN 
| I) 

New Business In Force 
American, Mich......... 10,774,669 45,376,776 
Ohio National ......... 3,395,386 14,662,877 
Northern States ....... 336,864 prog tt 
Mutual Benefit ........ 27,876,679 178,935,537 
Pacific Mutual 1,765 s ,005, 678 


Mutual 
Me tropolitan 
Metropolitan 
Metropolitan 








John Hancock.. .Ord, 10,630,967 
John Hancock.......Gr. 265,000 
John Hanwock...... Ind. 9,828,321 
Amer. Central, Ind..... 972,111 37,975 
New York Life......... 22,826,979 1 20, 853,249 
West. & South...... Ord, 6,206,500 16,734,309 
West. & South..... Ind. 19,992,622 27567411 


TH. 2,312,962 6,698,783 


Continental, Ill ....... *'548 
213,54 1,219,807 


Manhattan 











New Business In Force 
Ohie National 561,500 2,447,144 


NORTH DAKOTA 


New Business In Force 
Perr ee 3: 2 
Mutual Benefit 

















Aetna Life 
Aetna Life 





; American Cent., Ind... 323,85 
Bankers Res., Neb...... 1,132,000 
Federal U nion, Ohio. ae osa'aet 
CGE Be Bescescese 
ore nam, B. Beoccceee 965,75 
Metropolitan ..... Ord. 16,150,566 

; Metropolitan ....... Ind. 19,660,697 : 
Metropolitan ........Gr. 11 156,831 21°801.028 
Mutual Benefit ........ 1,567,133 27,732,064 


6,485,329 
22/908;898 


National of Vt.....--.-- "520,210 
Northwestern Mut. 





Ohio National ......... 1,627,578 4,460,012 
Pacific Mutual ....... 1,511,967 11,411, 770 
Pan American ......... 1,809,832 3,78 960 
State Life, Ind... 2,084,585 9 "307, 7 
SEE ccotectons Ord 823,701 36,906, 008 
ee Gr. 2,584,884 6,325,545 
Volunteer St., Tenn.Ord. 2,993,471 26,080,873 
| Volunteer St., Tenn..Gr 22,848 118,286 
National Life, EBccvcese 13,000 98,900 


Guardian Life, N. Y... 1,225,909 9,207,561 
National Life, Vt....... 3,829,190 16,084,662 
Aetna Life ........ Ord. 18,982,391 69,627,539 
Aetna Life ......... Gr.100,733,600 108,897,350 
Connecticut Mutual 4,245,781 18,155,636 
Home Life, N. Y....... 1,837,616 17,788,311 
Peoria Life, Ill..... 6,628,749 25,087,626 | 
Amer. Nat., Tex. ‘Ora. 3,479,500 4,002,500 | 
Amer. Nat., Texas. -Ind, 10,014,368 8,426,866 
Mutual Life, N. Y...... 10,518,059 87,927,416 
Bankers Reserve, Neb. 265,632 360,581 
Roman Standard, Mich. 260,960 3,233,507 
Wisconsin Nat. ........ 622,007 2,606,224 
State Life, Ind........ 1,766,346 8,888,427 


7 — = = — 
WEST VIRGINIA 


New Business In Force 


Rete BAGS cesccccccecs 3,732,376 9,005,277 
Federal Union, O. ...... 43,458 172,208 
Home Life, N. Y....... 2,903,873 11,680,78 
John Hancock ......... 4,601,795 24,125,687 
Mutual Benefit ........ 1,651,867 15,434,487 
National of Vt......... 1,401,380 8,351.49 
North Amer. Reas...... 225,900 624,400 
Northwestern Mutual 4,088,500 38,657,048 
Ohio National ..... 424,294 2,117,517 
Pan-American ......... 94,704 1,010,34 
Western & Southern. $,381,070 14,454,129 


highest | 






4 b in your dealings with a less 


February 18, 1927 


|class and poorest paid officials in the 
|country.” He said that in spite of the 
| high tax on insurance premiums in both 
} states and municipalities, the 
niggardl; y in their appropriation to insur 

| ance depart ments; that higher salaries 
should be allowed to commissioners and 
that insurance premiums should not be 


States are 


taxed beyond an amount necessary to 
maintain with proper dignity and effi- 
ciency a separate department insur- 
ance. 
Maintain Constructive VDolicy 
, “It has been my observation that the 
various insurance departments mauintal 
'a constructive policy in dealing with the 
various branches of insurance. They d 
not permit their high office to be reduced 
to the level of a collection agency. They 
are willing that controverted points be 
decided in an orderly manner by t 
courts, their triendly offer s of medi- 
ation cannot be agreed t 

How Controverted Cases Arise 
| On the other hand, Mr. Ramey said 
that when he was insurance commis- 
sioner he had many cases referred to 


him and he did not recall a single con- 
troversy arising out of a deliberate in- 
} tent on the part of a company to pay 
'less than was justly due the claimant. 
| Most cases, he said, were referred to the 
commissioner because of a _ miisinter- 
| pretation of the policy, a few on account 
of unavoidable delays, and a still smaller 
‘number by attorneys attempting to 
| make a collection agency and trial court 
of the department. He added that the 
commissioner is rarely permitted to act 
as judge and jury, but he does want to 
use his broad powers to bring about 
an amicable and equitable adjustment 
of the differences. 


Render Service to Companies 


In referring to cases in which claim 
|matters come before the insurance de- 
partment, he said that when a claimant 
| appeals to the commissioner for assist- 
ance in collecting what he believes is 
f—4 due him, it is usually either be- 
cause of a misinterpretation of the terms 
| of the contract, misrepresentation of vs 
|agent when the contract was sold, 
| upon “advice of counsel.” 
| The insurance commissioners, he 
{ said, “can and do render a distinct serv- 
lice to the companies from the broad- 
minded viewpoint of a _ disinterested 
| mediator. Where there is an honest 
difference of opinion, the claimant feels 
better about the settlement and he has 
received expert advice and counsel with- 
| out expense.” 


Hold Executives Accountable 


Mr. Ramey stated further that insur- 
; | ance departments hold insurance execu- 

tives accountable for the proper conduct 
of their claim departments and rightly 
so. 

“An executive cannot hide behind an 
adjuster or claim manager to avoid the 
consequence of 
claims. It is the duty of every execu- 
tive to inaugurate such a policy —to 
build up such integrity of practice at the 
home office that the insurance depart- 
ment will know that errors of the head 


j}and not of the heart have been com- 

mitted, when errors are committed. 

\ Operates on Slender Margin 
“The health and accident insurance 


| business is conducted on a very slender 
| margin of profit. The difference between 
legitimate claims covered by the terms 
lof the policy and unwarranted claims 
| filed by reason of misinterpretation of 
the policy contract, or in an attempt on 
| the part of the claimant to get some- 
| thing for nothing, represents in many 
the difference between solvency 
and impairment. 

“The grace with which you pay oF 
| reject a claim, the sincerity you exhibit 
informed 
vublic, will do much to stabilize the ac- 
orm and health insurance business and 
raise it to a high plane in the insurance 
world to which its many benefits make 
it justly entitled.” 


cases 


‘maladjustment’ of 
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SOME POINTED PARAGRAPHS FROM 
THE PEORIA LIFE MANAGERS MEETING 








HE house organ of the Peoria Life 
prints some pointed paragraphs 
from managers that came from the 


conference held at the home 
They are as follows: 


recent 
< fice. 
2. 2 DD 


A manager should spend 


a new man, let him work on his own a 
week, then spend another week with 
him, ——— the interval between vis- 
decreasing the length of the 
aa but should spend a total of a 
at least, with the man during his 
first three months in the business and 
keep in close touch with him continu- 
ously thereafter—W. H. Luellen. 
* 7 . 


a week with 


its, and 


till 10 o’clock and you can laugh 
he rest of the day.—K. G. Gumm. 
. . ~ 


Smile 


The best way, although the most ex- 
pensive, to get a new agent is to go to 
the community where you want a man 


nd stay there till you find him.—W. H 
Logan. 
“2 
Advances and salary guarantees 


should be absolutely discouraged. If a 
man doesn’t have confidence in himself 
and the business, we don’t want him.— 
R. M. Halgren. 

* ~ ~ 


The object of life insurance is to so 


iderwrite earning capacity that when 
he bread-winner passes on, his family 
s grieving but not hungry.—k. G 


* * * 


district we do not and are not 
but the 


In my 
going to write business on any 
nnual basis. We have plenty to do col- 
ecting our premiums once a vear, and 
I cannot see any good reason for multi- 
lying our work by four and lapsing 10 


NEW COMPANY IN ILLINOIS 


Citizens National Life Organized in 
East St. Louis by George 
Kabureck 
The Citizens National Life is being 
Tganized in East St. Louis, Ill, as a 


ck company which will take over the 
re tote Life. All the Colossal stock- 
holders have transferred their stock to 
the new company. The company will 
have $100,000 capital and $100,000 sur- 
plus. Immediately after the organiza- 
tion, it will increase the capital, the 
next issue being sold at an advanced 
price. George Kabureck, who has had 
Over 20 years’ experience in life insur- | 
ance work and who was formerly vice- | 
poomaet and field manager of the Na- | $ 
tion onal Protective Life, is trustee and or- 
ganization manager of the new business. | 
Since the board of directors can not be 
elected until the stock is entirely sold 

Illinois, the following were elected 
as trustees: J. G. Bardill, former state 


Senator, vice-president of the State 
[rust Bank, Highland, Ill.; Dr. C. W. 
Milligan of Springfield, Ill, and N. 


Michael, vice-president and director of 
the Peoria State Bank; Neil K. Bond, 
director of the Third National Bank of 

Mt. Vernon, Ill.; Fred D. Strudell, ac- | 
tuary, St. Louis, and Dr. C. B. Bon- 
nahme, medical director, St. Louis. Fred 
D. Strudell, the actuary, is now actively 
engaged in preparing policy contracts, 
rate books, etc., for the company. The 
company plans to write 11 different 
forms of life insurance contracts with a 
special juvenile policy. The incorpora- 
tors of the new organization are: | 
George Kabureck, East St. Louis; Dr. 

C. B. Bonnahme, East St. Louis; H. 
Louis: Frank L. 


Grady Gien, East St. 
Trutter, Springfield, Ill; H. D. Win- | 


| Des Moines. 





percent more business at the same time. 


—T. A. Curnow. 


a * é~ 
Our rule is that no note may run 
more than 90 days. Ten percent must 


more must be 
we have reduced 


be cash, and 40 percent 
paid in 30 days. Result: 
our outstanding notes 


to $400 trom $2,300 a year ago. Semi- 
annual premiums are discouraged and if 
taken must be paid in cash—J. F. 
Skrinar. (Mr. Skrinar’s record of 91.9 
percent renewed business in 1926 indi- 
cates the permanence of business writ- 
ten on the basis he describes.) 
x = * 
One of the big problems of a manager 


man he 
selling and 
Gumm 


is solved when he can show a 
fun out of 
insurance.—K, G 


* * * 


can get a lot of 
il P 
talking life 


Fifty percent of the business in most 
fields is only half sold. There are but 
two valid reasons for not retaining busi- 
ness—death and maturity. If a policy is 
properly sold, not oversold, and deliv- 
ered in person, it will stand the twister, 
tight money, and many more evils that 
befall the policyholder W. E. Starrett. 

* . ~ 

The successful age nts in our 
muuld be so enthusiastic 
enthusiasm will attract good 


agents. —W. H. Luellen 


organiza- 
that their 
prospective 


tion sh 


Ss ¢€ 

I can’t understand why 4 man 
wouldnt want to keep a record of his 
time, although I can see why he might 


not want to show it to 
kK. G. Gumm. 


1 
anvone eis 


* * * 


The ultimate success of any agency 


depends entirely on the ability of the 
manager to so control each department 
of his business that each one of them 
will show a reasonable and creditable 
increase each year.—C. H. DeLong. 

chell, Springfield, Ill.; F. Ross Sharp, 


Springfield, Ill; Dr. C. W. 
Springfield; Dr. Henry Aschauer, Spring- 
field, Ill; A. Schwagel, Belleville, II . 
Negotiations are now in progress whic 
will permit the company to start a 
ing business in about 30 days. 


Milligan, 


SUN LIFE OF MONTREAL 
MADE SPLENDID GAINS 


The Sun Life of Montreal in paid for 
insurance last year produced $265,889,- 


000. The insurance in force passed the 
$1, —— 000 mark. The assets are now 
$345,251,000, increase $42,000,000. The 
sotal surplus earned during the year 
exceeded $20,000,000. The rate of 
interest earned on mean _ invested 


assets was 6.69 percent. The company 
is carrying its securities at a figure 
$5,000,000 below the official government 
valuation. The total surplus over all 
liabilities and capital is now $34,000,- 
000. For the seventh successive year 
an increase in the scale of dividends to 
policyholders is announced. During the 
last six years the scales of profit have 
been doubled and in 1926 the Sun Life 
paid out in dividends eight times the 
amount paid out 10 years ago. The 
Sun Life is now allowing 5% percent 
on policy proceeds left with the com- 
pany. It has operated in the United 
States for 30 years and is now licensed 
in 20 states. It has $125,000,000 in- 


; vested in United States securities. 


Scott to Have Charge 


Ray L. Scott, Iowa state manager of 
the Mutual Benefit Health & Accident, 
is to have charge of Iowa for the newly 


at the end of 1926 | 


organized United Benefit Life with of- | 


fices to remain in the Iowa building, 
organized as a subsidiary to the health 
| and accident company in August, 1926, 


and started business Dec. 1, 1926. 


The United Benefit was | 











ROYAL UNION LIFE 
INSURANCE COMPANY 


Des Moines, lowa 















Offers an unexcelled line of pokcy contracts. 


Our juvenile policies, written on children as 
young as one day old, go in full benefit auto- 
matically at age 5 without re-examination. 


Our special low rate policies to business and 
professional men are fast sellers. 


We write women on equal basis with men. 
Splendid agency openings are now available. 


Write William Koch, Vice President and 
| Field Manager. 


ROYAL UNION LIFE 
INSURANCE COMPANY 


Des Moines, lowa 


A.C. Tucker, President 





























TWO WONDERFUL OPPORTUNITIES 
IN CALIFORNIA 
WHERE DREAMS OF SUCCESS IN LIFE UNDERWRITING COME TRUE 
Prominent Western Company is seeking two General Agents 
to establish and develop metropolitan general agencies—one in 
LOS ANGELES and one in SAN FRANCISCO. Only 


men of character and successful records of past experience 
considered. Attractive proposition. 


For Full information address 
W. H. SAVAGE, Vice-President 


GREAT REPUBLIC LIFE 
INSURANCE COMPANY 


of LOS ANGELES, CAL: 





















Life Insurance for a Greater Number 


The scope of National Life service is evidenced by the 
number of applications received from the uninsured, which 
average about 50% of the total. It is further evidenced by 
the fact that under 46% of the policies becoming claims, the 
insured carried no other insurance. 

A National Life Contract offere the + for imeressed 
earnings Geongh selling more insurance to mere people. contracts available ie 


choice territory 
National Life Association - Des Moines, Iowa 

















Eureka-Maryland Assurance Co. 
OF BALTIMORE, MD. 


Incerporated Under the Lawes of Maryland, 1882 
WE ISSUE 


Standard Ordinary and Industrial Policies 
Presktent 





3, SAMMY baAnebaae J. N. WARFIELD, Seoretary - Treneurer 
4. BARRY DR. EDWARD NOV. Medical Director 
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Suggestions for Illinois Department 


THE suggestion of THe NationaL UN- 
DERWRITER that the Illinois legislature cut 
the attachment of the state insurance 
department to department of trade and 
commerce and put it on a par with the 
other bureaus has struck a responsive 
chord. The insurance department is a 
very important one in state supervision. 
The head of that department should 
have sufficient technical and 
knowledge to rank high with the other 
cabinet officers of the state. When 
Governor Lowpen was at the head of 
the state, the legislature grouped to- 
gether different departments under bu- 
reaus, swinging the state insurance de- 
partment under the director of trade and 
commerce, which now consists of the 
following divisions: Illinois Commerce 
Commission, state grain inspection, the 
“Small” loan department, the bureau of 
standards, the division of insurance and 
fire marshal’s office. 

Those who have gone into the situa- 
tion with some degree of intelligence 
say that the department of trade and 
commerce should be dismembered and 
abolished as a useless expense. The 


business 


Ittrnors Commerce Commission should 
be made an individual entity accountable 
only to the governor. It is practically 
that today. The only function regarding 
it served by the director of trade and 
commerce is the approval of its payroll. 

The grain inspection department 
should be placed under the department 
of agriculture. The “Small” loan de- 
partment should be placed under the 
auditor of state. The bureau of stand- 
ards should be placed under the equally 
misnamed department of registration 
and education. It more properly be- 
longs there than any place else. 

This disposes of all the divisions un- 
der the present department of trade and 
commerce, except the bureau of insur- 
ance and the state fire marshal. These 
two might well be grouped together un- 
der the department of insurance, the 
head to be raised to the dignity of di- 
rector and given a cabinet position on 
a par with other departments of the 
state. With this new line-up the de- 
partment should be given full authority 
and the heads should be directly respon- 
sible to the governor alone. 


Specific Monthly Programs 


Tue Eguitas_e Lire of New York this 
year is undertaking an interesting pro- 
gram in that it is designating some spe- 
cial campaign for each month of the 
year. A definite objective is therefore 
set before the agents. Naturally a man 
will work along his own lines and ac- 
cording to his own program, but by fea- 
turing some special work or service dur- 
ing the month it gives him an incentive 


to concentrate his attention along differ- 
ent lines than probably he has been 
laboring. The Eouitaste thus presents 
a systematic course for agents to follow. 
The year is diversified by these 12 cam- 
paigns so that the cycle of protection is 
pretty well rounded out. The campaigns 
are of a constructive nature and should 
result in business being produced that 
will strengthen an agent’s holdings. 


Opportunity for Special Service 


THERE are many indications that in 
some lines life insurance specialty work 
is coming much into vogue. We have 
some men devoting themselves largely 
to business and- corporation insurance. 
Others give a large portion of their time 
to the creation of life insurance trusts. 
U. C. Upyjoun of Chicago, who recently 


resigned as assistant general agent of 
the Union CENTRAL LiFe, will give his 
attention to selling annuities. He feels 
there is a demand for investments of 
this character. Annuities are coming 
more and more into popular favor as 
being a very safe and desirable invest- 
ment. 


Seventy- Two Billions of Protection 


Tue total life insurance in force in 
the United States is $72,000,000,000. This 
is equal to about one-fourth of the na- 
tional wealth. It is a great tribute to the 
growth and development of American 


life insurance to have this wonderful 
record. The great duty of life insurance 
men aside from adding to this amount 
of protection is to see that it is con- 
served and kept in force. 





Dr. A. O. Faulkner, one of the best 
known insurance men in Nebraska, died 
at his home in Lincoln last week. A 
school teacher in his youth, living in 
sod houses and teaching coyote-infested 
country districts, he became a physician. 
Going to Lincoln in 1890 he organized 
the Woodmen Accident, } 
president and general manager most oi 
the years since then. He also assisted 
in organizing the Modern Woodmen of 
America and was its supreme medical 
adviser for some years. He also helped 
organize a number of other local busi- | 
ness enterprises, and was a bank di- 


rector, stockholder in several large build- | 


ing companies and active along many 
other commercial lines. He was in his 
68th year. 

Charles E. Flinn has resigned as se- 
curities examiner for the Illinois insur- 
ance department, which position he has 
held for a number of years, to become 
associated with Cooper, Kanaley & Co., 
C chicago, first mortgage investments. At 
the time Mr. Flinn was given charge 
of the deposits of insurance companies 
there were $7,000,000 on deposit, which 
had increased to $35,000,000. This 
amount was delivered to his successor, 
E. B. Mount. The deposits and with- 
drawals combined now exceed $15,000,- 
000 annually. Mr. Flinn will make his 
headquarters at Springfeld, where he 
resides. 

D. W. Corley, veteran agency director 
of the Des Moines branch of the New 
York Life, has just completed his 40th 
year of service with that company. in 
tribute to his long service record, his 
agency force put on a 60-day campaign, 
with an allotment of $1,012,000, which 
meant a branch office agency meeting 
there this month, as promised by In- 
spector of Agencies Robert E. Whitney 
of Chicago. The 60-day drive netted 
$1,777,204 of new business. The Des 
Moines branch now holds first place in 
the central department, which includes 
four states. 


C. H. Anderson of of Chicago again led 
all the agents of the Mutual Life in 
production in 1926. Mr. Anderson, who 
is now with the R. E. Spaulding agency, 
Chicago, was the largest producer every 
vear from 1911 to 1922 in the Mutual 
Life of New York. At the same time 
for many years he was the leading pro- 
ducer for the Penn Mutual Life. This 
was all personal production. In De- 
cember, 1926, Mr. Anderson wrote for 
the companies he represents over $1,- 
000,000. 


Dr. F. L. B. Jenney, medical director 
of the Medical Life, is still confined to 
his home with a broken shoulder re- 
ceived in a fall on the ice several weeks 


ago. It will probably be a week or more | 
before he will be able to return to his | 


office. 


President Isaac Miller Hamilton of 
the Federal Life of Chicago in a few 
days expects to go to Florida to remain 
for the rest of the winter. Mr. Hamil- 
ton is just 4 ey from double pneu- 
monia. He had a very serious siege. 
Mr. Hamilton has gone through this 


same affliction twice within less than a | 


assured however of his 
complete recovery. He is arranging to 
have his daughter, Miriam, join him in 
Florida for her Easter vacation. She is 
now a pupil at Vassar College. 


William T. Tilden, 2nd, former na- 
tional tennis champion, wrote in glowing 
words in praise of Henry Clabaugh, a 
high school boy of Baltimore, Md., who 
is the son of Superintendent of Agents 
Charles C. Clabaugh of the Marvland 
Life, in his column “Tilden’s Passing | 
Shots.” He says regarding young | 
Clabaugh: 

“Henry Clabaugh was the boy in the 
event whose game appealed to me. He 


vear. He is 





and has been | 


beat Fred Roll of Philadelphia and car- 
ried Coen to a point for five-all in the 
| first set of the semi-final. Clabaugh has 
a most unique tennis sense. His judg- 
} ment of when and what to defend, and 
when and what to hit, is almost fault- 
| less, while his sense of how to take the 
net is worthy of a much more experi- 
enced player. The boy has a good 
service, a fine forehand, a defensive, but 
| fairly reliable backhand and a splendid 
| volley; but his great asset is his court- 
| covering ability, coupled with his desire 
|to win. He has a great many attributes 
of a champion.” 

| Charles L. Scott, manager for the 
| Massachusetts Mutual in Kansas City, 
is taking a trip to Cuba, with Mrs. 
| Scott. They are motoring with friends 
!'to New Orleans where they will take 
the boat to Cuba. After a visit there 
|thev will return to the States by way 
of Key West, where they will be met 
again by their car, and motor through 
Florida before returning home. Mr. 
Scott will be gone three weeks. 

A son was born to Mr. and Mrs. T. 
| Loyal Anderson of Springfield, Ill, last 
week. Mr. Anderson is actuary of the 
| Illinois insurance department and Mrs. 
Anderson was formerly Loree Carpp of 
Glendale, Cal. Mrs. Anderson and the 
baby are enjoying excellent health and, 
needless to say, both parents are very 
proud of the newcomer. 


Edwin A. Olson, United States dis- 
trict attorney in Chicago, who is leav- 
ing that office, will return to the Mutual 
Trust Life, where he is president, to 
give all his time to that organization. 
During the time he spent in the United 
States district attorney’s office he was 
unable to devote very much time to the 
Mutual Trust Life, although he kept in 
close touch with the office. 


H. J. Cummings, associate manager 
of agencies for the Minnesota Mutual 
Life, is now on a month's trip visiting 
some of the company’s present agencies 
and establishing new ones. 


President E, W. Randall of the Min- 
nesota Mutual Life, with Mrs. Randall, 
left the first of February for a southern 
trip. Mr. and Mrs. Randall will spend 
three or four weeks on their trip. 

Leo Fisher was the second largest 
producer for the Mutual Life of New 
York in 1926. He wrote over $2,000,000 
of business, every dollar of it being the 
result of personal canvass. Mr. Fisher 
is a member of the R. E. Spaulding 
jagency at Chicago. 
| William Boyce, formerly North Da- 
kota manager for the Equitable Life of 
New York and now conected with the 
company at its St. Paul office, was 
|elected president of the Twin City 
| Alumni Club of the University of North 
| Dakota, at the annual meeting and 
| banquet held in Mineapolis. 





Evans Woollen of Indianapolis, first 
vice-president of the American Central 
Life, has been suggested by Thomas 
Taggart, former United States Senator 
from Indiana and present Democratic 
| leader of that state, as a “dark horse” 
worth watching in the coming Demo- 
| cratic national convention for selecting 
a nominee for the United States presi- 
dency, in case William Gibbs McAdoo 
of California and Governor Alfred E. 
Smith of New York mix in a hot per- 
sonal battle for the nomination such as 
| happened at the former convention. 
| Homer Guck, assistant to President 
M. E. O'Brien of the Detroit Life, was 
the speaker of the evening at the annual 
| banquet of the Imlay City Chamber of 
Commerce, Imlay City, Mich. Mr. Guck 
is a pleasing speaker and a man who 
has had a most interesting experience. 
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He was formerly in the newspaper 
business. Since entering the life insur- 
ance field, he has made a study of it and 
has made himself particularly valuable 
to the Detroit Life organization. 


Marshall C. Harris, president of the 
Western States Life, lett San Francisco 
last week on a five months’ tour of the 
world. He was accompanied by Mrs. 
Harris and a party of friends. 


James W. Rogers, of the Stephen 
agency of the Reliance Life in El Do- 
rado, Ark. has the distinction of having 
written the first Reliance application in 


1927. Mr. Rogers’ claim to priority 
is based on the fact that this application 
was written at 1:20 a. m. Jan. 1. A 


new member of the Reliance family, 
joining the company last September, Mr. 
Rogers has already distinguished him- 
self as a live wire. 
One of the most eloquent tributes 
of loyalty, friendship and high esteem 
ever paid to an associate in the life 
insurance calling in Boston was last 
week accorded Stanford Wright, re- 
cently appointed general agent of the 
Penn Mutual Life in Boston, by some 
score and a half of Boston general 
agents and other life underwriters. The 
general agents and underwriters called 
at the office of Mr. Wright, who is re- 


tiring as associate general agent in the 


Paul F. Clark agency of the John Han- 
cock Mutual Liie. Robert W. Moore, 
of the Moore & Summers general 
agency of the New England Mutual 
Liie, addressed Mr. Wright and stated 
that the latter’s friends and associates in 
Boston wanted to give him a substantial 
testimonial of their affection and regard 
for him, 

Mr. Moore then produced a_ black 
leather portfolio, inscribed with Mr. 
Wright’s name. On the fly leaf of the 
portfolio was the inscription “To our 
good friend Stanford Wright. As a 
token of our loyalty and friendship to 
him in his new undertaking as general 
agent of the Penn Mutual in Boston we 
severally and collectively present the 
documents contained herein.” Within 
the portfolio were photostatic copies of 
applications for insurance policies taken 
out by 23 general agents of Boston on 
their own lives for a grand total of 
$121,000 of insurance, all placed in the 
Penn Mutual Life through the Boston 
branch office of which Mr. Wright be- 
comes general.agent. Some half dozen 
or more general agents were unable to 
get additional coverage on their own 
lives and these had combined and pur- 
chased a beautiful Westminster chime 
clock which was presented Mr. Wright 
in addition to the policies. 


G. W. Pardee, Arkansas state man- 
ager for the Kansas City Life, former 
alderman and at one time acting mayor 
of Little Rock, retired from active bus- 
iness last week. Mr. Pardee entered the 
life insurance field 31 years ago, and 
has been connected with the Kansas 
City Life 25 years, 21 years of that time 
having been spent in Arkansas as state 
manager. 

An outstanding production record was 
announced last week at the two-day 
meeting of Iowa agents of the North- 
western Mutual Life at Davenport, in 
the underwriting of 100 lives in a single 
month by M. J. Jacobsen of “* ‘on, 
Ia. Total volume was $300,000, 2 aver- 
age policy of $3,000. This entit *s Mr. 
Jacobsen to membership in the com- 
pany’s Marathon Club. 


McCormack Visits Chicago 


_E. G. McCormack, general manager 
ot the Reliance Life, has been spending 
2 number of days in Chicago strenath- 
ening the organization in the Illinois 
cepartment. The Reliance Life is mak- 
ing fine headway in Chicago and the 
State under the guidance of Superintend- 
ent F. W. Dubose. The Reliance Life 
this vear intends to enlarge its agencv 


LIFE INSURANCE EDITION 














organization by putting on a number of 
new men. 








Lincoln’s Cabin 


[_INCOLN'S Log Cabin is being 
reconstructed by The Lincoln 
a, National Life agency force during 
—ee~¢ February in honor of the birth 
Tee month of Abraham Lincoln. 





The logs are printed on cards and a log is 
attached toeach application sentin. Every agent 
is trying to furnish as many logs as possible 


A miniature Lincoln Log Cabin will be pre- 
sented to each agent submitting ten or more 
applications. 


From the large number of logs already at 
hand it appears that February will be another 
record month for The Lincoln National Insurance 
Company. 











(CINK uP (wir THE (LIN iCOLN) 


The 


Lincoln National Life 
Insurance Company 











‘“‘Its Name Indicates Its Character” 


Lincoln Life Bldg. Fort Wayne, Ind. 


More Than $460,000,000 in Force 
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<= | Frank W. Smelser agency of Kentucky; 
‘Dorin & Dickey of Richmond, Va., and 


FE AGENCY CHANGES || Sedder & Dohemen for northern Indi. 

















| LI 7 , 
Se —= aD : ana. The company is now making ar- 
rangements for agency connections in 








STATE MUTUAL LIFE CHANGE |NELSON GETS MONTANA POsT Philadelphia, eastern Pennsylvania, New 


| Jersey and Delaware. 


























} um eases Henry H. McBratney of Hart & Eubank | Takes Over the Work of H. H. Sauers, | Lerey E. Werk 
j -_ Appointed General Agent for Who Goes to Seattle for the : ~~ 7 — 
; = = Maryland Bankers Leroy E. Work of Wilmington. Del., 
= = | has become Manager of the Columbus, 
= = O., agency of the Acacia Mutual Life. 
— | ons ~ ~ a - . 
= f BALTIMORE, Feb. 17.—Henry H. Arthur Nelson who becomes manager 
= J= | McBratney of the Hart & Eubank | of the Bankers Life of Iowa at Helena, J. H. Murphy 
= 'S | #8ency of the Aetna Life at New York, | Mont. succeeds H. H. Sauers, who has ; 
' = = [has been appointed general agent for been made manager at Seattle. Mr. - F." Murphy has been appointed 
; = = | Maryland by the State Mutual Life and Nelson has served as district supervisor | Texas state agent tor the North Amer- 
. = = he will assume his new duties with head- lat Missoula under Manager Sauers, | ican National Life. He maintains of- 
= = Quarters in Baltimore Feb. *), according | After spending the early part of his life | fices in the Athletic Club building at 
; = , = | to an announcement made this week by |in Minnesota where he was engaged in | Dallas. 
= e ° = | Superintendent of Agencies Stephen Ire- banking and lumbering, Mr. Nelson . i 
= Frederick Perritt = | land. Born in Melbourne, Australia, in | moved to Montana in 1910. He organ- Life Agency Notes 
1 = Mgr. Salary Deduction Dept. = | 1895 and educated in East Orange, N. lized the Valley Hardware Company, a Ben Thorp, Texas State manager for 
= Houze Chicago Agency = |J., Mr. McBratney had several yéars’ | y holesale and retail concern. He man- | the Federal rt ae (ers as Sela 
» S -xperi 2 i 2x i iness in | : ) arles S. Taylor as 
John Hancock Mutual Life Ins. Cy. | experience in the exporting business in | aged this for 10 years. Later he became executive scrcct —_ the life Gopactenens 


New York City before the war, during | Vice-president and managing officer of | With headquarters in west Texas, 
Which he served two years abroad as the Manhattan State Bank. At that The R. E. Spaulding agency of the 
a lieutenant. After being discharged | time > became j sted j ank- | Mutual Life of New York in Chicago 
from military service he ol th _ | Somme he became weed) ted - the Bank | has signed J. S. Hexton as special repre- 

; Tice he entered the ~ [ers Life and started as a part time | sentative. Mr. Hexton has been for 
business in Louisville, becoming Presi- | salesman. | many years with the Underwood Type- 
dent of two coal mining companies and 


WHO USES THE 
DALLWIG 


POLICY @ COMMISSION 


RECORD* 


= 

= 

= 

= writer Company, having had charge of 

= . ceragce (* enti * the Chicago territory. 

= the Coal Brokerage Company. _ In the Reserve Loan Appointments Kenneth A. Dunecr ieee a ieee 

= spring of 1925 he went to New York and . i : . dent of Louisville, and more recently dis. 

= | joined the Hart & Eubank agency, grad- The Reserve Loan Life of Indian- | trict agent in southern Illinois for the 

= | uating from their training course and | apolis has completed general agency con- | cet Tarrant ed eacturing ompany, 

— = | : : a andes so o- . | tracte w; x ‘ , - | has been appointed a specia agent for 

SAYS = | Producing during the year about $225,- | tracts with the Carpenter agency of De | the Northwestern Mutual Life at Lowe. 

- 

hn 

= 














- | Aetna and more than $150,000 in other Wolbert & Friedman of Baltimore, the ‘agent. 
ORD a great time saver for 


| about $250,000 of group during the past | se a = | 
} 
‘ 


companies. In addition he paid for | 





my secretary and a quick, 
ready reference for my per- 
sonal use. In my estimation, 


| two years. Most of the policies Me. Aa |) EASTERN STATES ACTIVITIES | 





Bratney has sold have been upon the 


= : 000. Last ye: aced $600.000 ; troit. the Citizens agency of Cleveland, | t# ; ; ; weners 
= “I find the DALLWIG REC- 0. Last year he placed $600,000 in the ville, by Roy F. Clendenin, general 
= monthly income plan, in which he is a 

















the DALLWIG RECORD is lems fellowes 
the only complete record for = | HELPS IN INCREASING SALES | OHIO AGENCIES ARE VISITED ‘ 
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Q 
= ‘ = George E. a : : : : 
= writer.”’ = | : oF ) : Ww y | Philadelphia Trust Company Office Tells | President Clifton Maloney and Agency S 
= = The Great Republic Life announces the How Its Service Aids Agent in | Secretary R. E. Long of the Phila- 
= = {|#ppointment by A, [. Hart, superin- ‘aa . delphia Lif Tri 
= *The Dallwig Record is a = /|tendent of agencies of the company’s Writing More Business | pma Life cn Trip 
= designed fos the ae record = | central department, of George E, Way : 
= insurance salesman, saving = |as general agent at Kansas City, Kans. PHILADELPHIA, Feb. 16.—One of | _ President Clifton Maloney and Agency I 
- Dining oa angtion by — a = Mr. Way has one ot the oldest and | the most promising means of increasing | Secretary Robert E. Long of the Phila- pos 
= on one 11214 ledger ohone = most prominent multiple line .aBencies | ji¢, insurance sales is found in the grow- | delphia Life have Just returned trom a ree 
= = ot = ned’ ag Par ye having _— ing cooperative effort of the life com- | Visit to ~*~, — departments wl the fede 
= ‘ si = established by him vears ago, anc “ea cad “mag is- | Company. Wo days were spent in . 
= For Special $1.00 Trial Offer = now maintained at 710 Minnesota ave- Selteetion oa aon a | Cleveland, where a meeting of the = 4 
= USE THIS COUPON = j/nue. He has successfully handled a T. Schilling, trust officer of the Corn | agents under the management of E. J. te 
= = | large volume of life coverage on a Exchange Bank, said at Jack Berlet’s Strickland, supervisor, was held. _Vari- — 
= — bey basis and iy his intention | soles talk in the Guardian’ Life agency. | OUS members of the agency residing in ‘ows 
= . }| fe develop actively this department of “Through the insurance trust agree- | Cleveland and surrounding towns and of D 
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would have been removed. As _ this 
power has been jealously guarded by 
the Michigan department and was re- 
cently the subject of a departmental 
ruling it considers that passage of such 
a measure would have meant a real 
handicap to proper regulation of life 
companies. 

Representative Simpson, ostensible 
sponsor of the bill, told inquirers that 
he had no knowledge of the “rider” 
in his bill. It appears improbable that 
the bill will now have any chance of 
success. 


Barton “Policyholders’ Night” Speaker 


Bruce Barton, author and advertising 
man, addressed policyholders of the 
Phoenix Mutual Life in Hartford at 
“Policyholders’ Night” exercises held 
Monday night. Invitations to attend the 
exercises were sent by D. Gordon Hun- 
ter, manager of the home office agency. 
to the approximately 3,000 policyholders 
residing in Hartford and its environs. 

Mr. Barton discussed “Our Com- 
pany,” and his address was followed by 
a two-reel motion picture, prepared by 
the company, entitled “Something 
Worth While.” Most of the picture 
scenes were taken in Hartford 


Hartford Sales School 
George L. Hunt, general agent for the 


New England Mutual Life in Hartford, 
is one of the instructors in salesman- 


ship at the Hillyer Institute, a training 
hool associated with the Hartford Y. 
M. C. A. Clark L. Frost of the same 
agency is the instructor at the institute 
and the salesmanship 
oped many new insurance men for the 
ity of Hartford. 








class has devel- 


Visiting Eastern Agencies 


torces of! 
Life have 


Meetings of general agency 
Mutual 


1 


the Northwestern 

been held in the east recently by Myron 
H. O. Williams, assistant superintendent 
of agents. Among the general agencies 
visited were Clyde O. Law, 
Wheeling, W. Va.; Laurence M. Miller, 
Baltimore, Md.: A. L. Baldwin, Wash- 
ington, D. C.; W. T. Nolley, Richmond, 
Va., and R. C. and F. Aunspaugh, 
Raleigh, N. C. 


those of 


Bankers Reserve in Maine 
The Bankers Reserve Life of Omaha 
has been admitted to Maine and in the 
near future will establish general 
agency in that state. 


Sells His General Business 


Irwin T. Boggs, general agent for the 
Columbia Life of Cincinnati at Cleve- 
land, O., has sold his fire and casualty 


insurance agency and will devote his 
entire time to life insurance. Mr. Boggs 
has been with the Columbia Life for a 
number of years and has always pro- 
duced a good volume of business 
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ATTACKS INCOME TAX BILL ! 


Senator Lange, Life Insurance Man, 
Tells Iowa Legislators It Would 
Increase Interest Rates 


DES MOINES, Feb. 17.—The pro- 
posed state income tax bill, containing 
provisions and exemptions much like the 
federal income tax measure, introduced 
in the Iowa legislature last week, will 
work an untold hardship on Iowa bus:~ 
iness and become a serious burden on 
Iowa farmers, Senator Otto F. Lange 
of Dubuque, general agent for the Royal 
Union Life, told Iowa lawmakers last 
week. Citing figures to show that 
lowa’s farm indebtedness as of 1925 
was $853,234,162, Senator Lange de- 
clared, if the bill is passed, the farmers 
will be compelled to pay the freight in 
the form of advanced interest rates on 
larm mortgages, and particularly on 
loans by insurance companies. 

He estimated an increase on % of 1 
percent on farm mortgage interest would 
cost Iowa farmers $4,266,170, a sum 
equal to the estimated annual yield of 
the proposed state income tax. In sup- 
port of his argument that mortgage in- 
terest rates will be raised, if the state 
income tax bill passes, Senator Lange 
exhibited a letter from George Lines, 
general counsel for the Northwestern 
Mutual Life, in which Mr. Lines said: 
“Should the Iowa law undertake to im- 
pose such a tax, it is my opinion that 
it would inevitably increase the rate of 
interest charged by non-resident lenders 
to residents of Iowa.” 


ILLINOIS BILL SEEKS 
TO REGULATE SALARIES 


Senate bill 64 introduced into the Illi- 
nois general assembly provides that no 
domestic life insurance company shall 
Pay any salary, compensation or emolu- 
ment to any officer, trustee or director 
hor to any person, firm or corporation in 
any year of more than $5,000, unless 
such payment is first authorized by a 
recorded vote of the board of directors. 
It also provides that no domestic life 
imsurance company shall make any 
‘greement with any of its officers, trus- 
tees or salaried employes for any serv- 
ces rendered or to be rendered, whereby 
he shall receive any compensation that 
will extend beyond a period of three 


years from the date of agreement and 
no officer, director or trustee who is paid 


'a salary for his services of more than 


$200 per month shall receive any other 
compensation. The bill provides that 
no company shall grant any pension to 
any officer, director or trustee or to any 
member of his family after his death. 


Hintzpeter Agency Meeting 


The H. C. Hintzpeter agency of the 
Mutual Life of New York in Chicago, 
held a meeting Feb. 14. George W. 
Wolile, president of the Standard Amer- 
ican Fire and the Great American Cas- 
ualty, gave an address on “Confidence 
and What You Have to Accomplish.” 
Lorraine K. Ferrer, manager of the in- 
surance department of the National 
Bank of the Republic, spoke on “The 
Good That Life Insurance Does.” She 
said that there are 8,000,000 women now 
employed in the United States that need 
protection, not counting housewives 
Two of the company’s agents spoke, 
Samuel Epstein gave an inspiring ad- 
dress on “Salesmanship in Partnership 
Insurance,” and Reed M. Wilson spoke 
on “The Value of Life Insurance.” H 
C. Hintzpeter ended up the meeting with 
a pep talk. There were over 100 present 
at the meeting. Manager Hintzpeter re- 
ported that over 250 applications have 
been written in Februarv by his agency 
for $2,000,000 and that the personnel of 
his agency is expanding so that he has 
had to lease more floor space. 


Union Central’s Nebraska Meeting 

The annual meeting of the agency 
force of the South Platte agency of the 
Union Central Life in Nebraska was 
held last week with 15 men guests of 
A. R. Edmiston of Lincoln, general 
agent. Commissioner Dumont, one of 
the speakers, stressed as the big work 
of the department at the present time, 
that of cleaning up the agency situation 
so that the public will be better served 
and will attain a higher degree of confi- 
dence in the agents and the companies 
and the business. Jerome Clark, assist- 
ant agency supervisor from the home 
office, was in attendance, and led in the 
round table discussion of plans, policies 
and sales methods. Otto Schlaebitz of 
the First Trust Company explained a 
policy of cooperative work with the in- 
surance companies in the work of mak- 
ing trust companies the handlers of 
insurance trusts. The agency wrote 
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Does Your 
Novelty Advertising 
Reflect the character of your 
Agency? 
When you give Wallets—give Wallets 
you can be proud of—Kaufmann Wallets 
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7 AUFMANN’S Systeman 

Security Holder is an 
honest to goodness good will 
builder. It typifies to your 
clients the brand of service 
you render—your appreciation 
of their patronage—and often 
it helps deliver those extra 
policies. 
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It is the best leather container 
on the market designed to pro- 
vide a place for insurance policies, 
bonds, and other valuable papers. 
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ity rates now. 
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$1,100,000 of new business last year, 
about the same as the year before, in 
spite of the absence in Europe for three 
months of Mr. Edmiston. 


Limit Promotion Expense 


The organization of life insurance 
companies in Kansas purely for promo- 
tion purposes with the life 


|an increase of 93.8 percent. 


THE UN: ATION: AL 


$5,000,000 of paid for business in 1926, 
The agency 
led all those of the Mutual Liie in in- 
crease in volume for the year and was 
second in new organization work. 


| Speakers at the conference included Dis- 


insurance | 


business as an incident to making a lot | 


of money for the promoters will be 
ended if the legislature accepts the plans 
of the. insurance committees of the 
house and senate. The committees in- 
troduced this week the new insurance 
code as prepared by the code commis- 
sion but with one important change in 
the code affecting life insurance com- 
panies. 

This section provides that the promo- 
tion expense of an insurance company 
cannot exceed 5 percent of the par value 
of the stock. This will drive out of busi- 
ness in this state the high pressure stock 
salesmen who organize insurance com- 
panies for stock selling purposes and 
then let the stockholders try to run an 
insurance company after the promoters 
get their bits out of it. 


Mutual Life’s Nebraska Meeting 


Nebraska agents of the Mutual Life 
of New York held a one day's con- 
ference at Lincoln recently with W. I. 
Kortright, agency instructor, presiding. 
G. E. Sattem of Omaha is in charge of 
the Nebraska agency, which wrote over 


trict Managers Ray Davis of Lincoln, 
R. W. Johnson of Fremont, Lawrence 
Treat of Grand Island, Alvin Peltz of 


Schuyler and Julius Gilbert of Beatrice. 


Propose Compulsory Investments 


A bill has been introduced into the 
North Dakota house requiring that life 
insurance companies invest not less than 
75 percent of the legal reserves of pol- 
icies on lives of residents of the state 
in loans or investments in the state. 
This bill follows the famous Robertson 
compulsory investment law of Texas. 


Opens St. Louis Office 


The Sun Life Assurance Company of 
Canada will open an office in St. Louis, 
April 1. Quarters have been secured 
on the fifth floor of the Boatmen’s Bank 
building, Broadway and Olive street. 
W. S. Sutherland is state manager for 


Missouri. 


Iowa Bill on Dividends 


Senator Brown of Jackson county, 
whose resolution led to an investigation 


| of the Iowa insurance department under 


W. R. C. Kendrick two years ago, has 
introduced a bill in the Iowa legislature 
which provides that “the directors or 
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THE SOUTHERN STATES LIFE 


INSURANCE COMPANY 
ATLANTA, GEORGIA 








its field—Dixie. 


Today there 


proposition. 














HE Southern States Life, organ- 
ized in 1906, has an enviable 
record—21 years of honorable and 
successful relations with agent 
and policyholder. 


During this time the company has 
been cultivating and serving well 


is opportunity in 
Dixie—the South is awaking in- 
dustrially. To men who are un- 
attached and to new men the 
Southern States has an attractive 


——| Edw. S. Chadwick 
VICE-PRESIDENT AND MANAGER OF AGENCIES 
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Insurance in Force.... 


tracts We Are Off 
Good Opening 
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Capital and Surplus........ 


ASSEED cccccccccccccece cecccesesoce 
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+. -$ 8,019,646.55 
7,166,856.74 


Ambitious Men of Sales Experience Will Be Interested in the Liberal Agents Con- 
s for the Right Type of Men. 


THE CAPITOL LIFE INSURANCE COMPANY 


Denver, Colorado 





UNDERWRITER 


stock company, incor- 
laws of this state, 
except trom 


managers of a 
porated under the 
shall make no dividends 
the earned profits arising from their 
business, which shall not include con- 
tributed capital or contributed surplus.” 


Mutual Trust’s Iowa Meeting 


Fifty general agents of the Mutual 
Trust Life met at Fort Dodge, Ia., for 
a one-day session Feb. 15, with vice- 
president Carl A. Peterson in charge 
of the program, assisted by Arch Wilder 
agency director. Talks and round-table } 
discussions occupied the day. 


Equitable’s Kansas City School 
City agency of the 
New York is con- 


The Kansas 
Equitable Life of 


|G. B. 


} 
}. 
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ducting an insurance school with Dr. 
Van Arsdall, home office in- 
in charge. The school started 
Feb. 14 and will continue for three 
weeks. Thirty-five agents are enrolled 
in the school, coming from Kansas and 
Missouri. The students will attend 


structor, 


| school sessions in the mornings and so- 
}licit business in the afternoon. 


' 


Organizing Two States 


The Bankers Reserve Life of Omaha 
is now making a special drive to increase 


| its agency plant in Illinois and Indiana. 


feels that these are two 


| The company 

important central western states and 
| finds that it is in specially favorable 
| position to take care of agents needs 


jin that field. 
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NEW TEXAS LIFE COMPANY 


{CONSOLIDATE DEPARTMENTS 


National Security Life Being Organized 


at Wichita Falls by Prominent 
Business Men of That City 


WICHITA FALLS, TEX., Feb. 17— 
A life company to be known as the Na- 
tional Security Life, with home office in 
this city, is being organized. The capital 
to begin with will be $500,000. This will 
be increased to $1,000,000 at a later date. 

Charles I. Francis, a Wichita Falls 
attorney, is president of the organiza- 
tion board, which is composed of the 
financial leaders of the city. Among 
those identified with the organization of 
the company and who will probably be 
among the officers and board of direc- 
tors are W. M. McGregor, president of 
the First National Bank; A. Kemp, 
chairman of the board of the City Na- 
tional Bank; J. I. Staley, president of 
the Security National Bank, and R. M. 
Waggoner, president of the Wichita 


State Bank & Trust Company. Frank 
Kell, millionaire mill man and _ rail- 
roader; R. E. Huff, financier, and J. C 


F. O’Donohoue, C. E. 
Harrison, J. S. 
John Bland and 
prominent in 
also 


Mytinger, John 
McCutchen, Hubert M. 
Birdwell, N. M. Martin, 
W. B. Hamilton, all 
Wichita Falls business circles, are 
connected with the move. 

C. H. Sternburg, for 20 years in the 
life insurance business, is assisting in 
launching the new company. 

It is said the majority of the 
is taken and that 
charter will be made to the 
the state in a short time. 

The comany will be one of the 
strongest, financially, ever organized in 
Texas. It is understood the new com- 
pany expects to write all lines of life 
insurance and is planning to be writing 
business before April 1. 


’ 
stock 


secretary of 


Adopt Reciprocal Licensing Plan 


Hereafter life agents in North Caro- 
lina may be licensed to write 
in Virginia and Virginia agents mav be 
licensed to write life business in North 
Carolina. Commissioner Button of Vir- 
ginia has decided to withdraw retaliatory 
restrictions against North Carolina 
agents writing life business in Virginia, 
following announcement by the North 
Carolina commissioner that he had with- 
drawn his. former ruling that residents 
of other states could not be licensed in 
North Carolina to write life insurance 
only. 


Group Cover for Pharmacists 


Announcement is made by the Great 
Southern Life that it has made arrange- 
ments to insure the members of the 
Texas Pharmaceutical Association under 
the group plan. The company expects 
the amount of insurance under the plan 
with this particular organization to ex- 
ceed $10,000,000. The company reports 
its experience with group insurance in 
1926 was satisfactory and that a con- 
siderable amount of this business has 


been handled this year. 








Citizens’ Committee of Virginia Recom- 
mends Union of State Banking and 
Insurance Divisions 


RICHMOND, VA., Feb. 16.—Consol- 
idation of the bureau of insurance and 
division of banking under the state cor- 
poration commission is recommended in 
a report of the citizens’ committee on 
consolidation and simplification in state 
and local government submitted to Gov- 
ernor Byrd of Virginia last week. Bills 
embodying recommendations contained 


|in the report are now being drafted and 


will be introduced in the general assem- 
bly when it convenes in special session 


lat Richmond next month. 


application for a | 


| child, 


| shall be entitled to receive 


business 


|insurable interest 


It is believed that if the consolidation 
is effected, Commissioner Button of the 
bureau of insurance will probably be 
made head of the new bureau. In ad- 
dition to being thoroughly acquainted 
with practically every phase of insurance 
by reason of his long expe rience as head 
of that bureau, he is well versed in 
banking matters, being president of the 
Bank of Appomattox in his home 
county of Appomattox and a director in 
the First & Merchants National Bank of 
Richmond. 


Texas Insurable Interest Bill 
A bill 


introduced in the Texas legis- 


lature by Senator Love provides that 
any person may be named as _ bene- 
ficiary in any policy issued by a legal 


reserve life company on the life of an- 
other to whom he or she is related by 
affinity within the fourth degree, pro- 
viding that any person who has legally 
adopted another may be named as bene- 
ficiary in any such policy issyed on the 
life of any person who has adopted such 
and providing that any such per- 
son shall have an insurable interest for 
the full face of any policy so issued and 
the proceeds 
thereof. 

It is proveded that the act shall not 
be constructed as limiting or restricting 
insurable intere st as now recognized by 
law and that every relation, condition 
or state of facts now recognized by law 
as creating an insurable interest shall 
hereafter be recognized as creating an 
unaffected and unim- 
paired by the provisions of the Act. 





Opens New. Department 

The National Equity Life of Little 
Rock, Ark., has opened an instalment 
savings department under the manager- 
ship of George Pease. The company 
advertises that the new department is 
issuing an old line life insurance policy 
costing $1 a month. 


Jefferson Standard in Houston 


The Houston office of the Jefferson 
Standard Life is now composed of the 
firm of Ike L. Hill, for four years man- 
ager of the local office of the company. 
and Nestor A. Clay, formerly agency 
manager for the Seaboard Life of Hous- 
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ton. The partnership was formed a few 
days ago. Both Messrs. Hill and Clay 
are among the best individual produc- 
ers in their section of the country. E. J 
Heinrich has been appointed agency 
manager for the Houston territory of 
the firm. 





New Tax Bill in Tennessee 


House Bill 517 introduced last week 
in the Tennessee legislature seeks to 
put a tax on all domestic and foreign 
corporations, specifically reciting insur- 
ance companies, which seems to be for 
the purpose of taxing shares of all 
stockholders and which is regarded as 
a most vicious slap at all profit cor- 
porations are supposed to make for their 
shareholders. 





Conducts Salesmanship Course 

The Memphis office of the Ohio Na- 
tiona! Life will conduct a class dealing 
with the principles of life insurance and 
life insurance salesmanship beginning 
March 1. Sessions will be held every 
Tuesday and Thursday night. Other life 
insurance agents of the city have been 
invited to attend the course. 





Group Policy for Richmond Police 


Members of the Richmond, Va., police 
department have been covered by a 
group policy written by the Shenandoah 
Life through R. Latimer Gordon, its 
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general agent at Richmond. Cost of the 
insurance is being borne by members of 
the department themselves. Each is 
protected to the extent of $1,000. 





Moves Agency to Louisville 


The A. P. Thomas agency of the 
Security Life at Owensboro, Ky., has 
been moved to Louisville, Ky. The 
change was made because of the growth 
of business in western Kentucky. A 
representative will be left in Owensboro, 
to take care of the business there but 
Mr. Thomas will go to Louisville to 
conduct the business from that point. 


Rockwell School at Dallas 


The life insurance school conducted 
by Dr. Charles J. Rockwell under the 
auspices of the North Texas Associa- 
tion of Life Underwriters and the Man- 
agers Club of Dallas opened there this 
week with approximately 90 life insur- 
ance men and women from all sections 
of Texas and parts of Louisiana and 
Oklahoma in attendance. The school 
will continue until April 15. The at- 
tendance at the Dallas school is said 
to be the largest of any of the schools 
held by Dr. Rockwell in the southwest. 

The local association of life under- 
writers announced the regular sales con- 
gress held annually for several years will 
be abandoned this season and all activ- 
ities of the organization in that line de- 
voted to making the school a success. 
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MONTANA LIFE APPOINTMENTS 





Winter, Dutro, Doney and Dehnert Pro- 
moted to General Agents by 
Western Company 





The Montana Life announces the ap- 
pointment of E. B. Winter as general 
agent for the Yellowstone-Eastern Mon- 
tana district, with headquarters at Miles 
City. Mr. Winter, who is an exper- 


ienced and successful life insurance man | 


was representative of one of the big 
eastern companies for a_ considerable 
length of time. The Montana Life also 
has appointed David D. Dutro general 
agent for the Malta-Glasgow district 
with headquarters at Malta. Mr. Dutro 
has been for the last four years treasurer 
of Phillips county. As a part timer Mr. 
Dutro has demonstrated his capacity and 
ability to make a real success. Harry 
A. Cosner of Malta and W. B. Shoe- 


maker of Glasgow will continue to op- | 


Ae 


erate under the Dutro agency. 
Doney is back in the ranks of the Mon- 


tana Life as general agent at Modesto, | 


Cal. Several years ago Mr. Doney made 
a record as leading producer in the same 
district. 

Sam Dehnert, one of the live wire 
business men of Coeur d’ Alene, Ida., 
has been appointed agent there for the 
Montana Life. 


| FREAK BILLS ARE PRESENTED 


Proposal in Colorado Would Make 
Company Explain Transfer of Suit 
to Federal Court 


The usual crop of unusual bills affect- 
ing insurance has bobbed up with the 
convening of the legislative bodies of the 
various states, the current issue of the 


Convention reports. 

In Colorado senate bill 222 provides 
that when foreign insurance companies 
| doing business in the state bring a suit 
in the federal courts against any resident 
of the state or transfer to the federal 
| court any suit originally brought in the 
state courts by or against residents of 


legislative bulletin of the American Life 


| the state without the consent of the | 
other party to the litigation the com- | 
pany must file the reasons for such | 


action with the state insurance commis- 
| sioner and answer any questions put by 
| the commissioner regarding the action. 
| The commissioner shall then publish an 
advertisement in the leading Denver 
| newspaper giving in detail the explana- 
| tion of the company, the cost of such ad 
| to be borne by the company and the 
state insurance department. Forfeiture 
of the Colorado license is the penalty for 
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LIFE TRAINING COURSE 


BEGINNING FEBRUARY, 17, 1927 


1—The Chicago Agency will conduct an intensely 
practical Life Insurance Training Course of ten 
lessons beginning on Thursday, February 17th, 
at our offices in the Illinois Merchants Bank 


Building. 


2—The first meeting of the class for organization 
purposes will be held on Thursday evening, 
February 17th, at 6:30. The further classes will 
be held on Tuesday and Thursday evenings of 
each week and likewise will begin at 6:30 and 
last until 8:00 p, m. 


3—The classes will be conducted by Mr. H. K. 
Schoch, Agency Supervisor, a thoroughly prac- 
tical and successful Life Insurance man. 


4—Enrollment should be made immediately. There 
will be no charge for this course. 


5—This course is open to all independent brokers 
as well as men contemplating entering the Life 
Insurance Business. 


S. T. WHATLEY 
General Agent 


7ZEtna Life Insurance Company 
Suite 2043—230 S. Clark Street 


CHICAGO, ILLINOIS 























If 


Territory does make a difference 


If 


Close co-operation is necessary 


If 


A friendly interest is needed 


If 

You are a producer 
If 

You believe in yourself 
If 

You want a REAL jeb 


Write or wire 


S. M. CROSS, President 


OLUMBIA LIFE 











INSURANCE COMPANY 


Cincinnati, Ohio 


























proportionate protection. 


W. J. WILLIAMS, PRESIDENT 


The standard of living is higher now than a few years ago. 
Higher living standards bring greater responsibilities and require 


It is our business to see that every father carries life insurance in proportion 
to his responsibilities and his family’s standard of living. 


The Western and Southern Life Insurance Company 
HOME OFFICE: CINCINNATI, OHIO 
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violation of the bill, which carries an 
emergency clause. 

In Wyoming a bill has been presented 
which provides for a 5 percent tax on 
the insurance premiums placed in insur- 
ance companies not admitted to the state 
and providing for the examination rela- 
tive to such tax. The person, firm, co- 
partnership, joint stock association, com- 
pany or corporation which purchases 
such insurance must pay the tax. The 
bill gives to the insurance commissioner 
the right, whenever he shall deem it ex- 
pedient to do so, 
affairs of any person, firm, corporation, 
etc., which he believes may have placed | 
insurance of any kind with outside com- 
panies to ascertain the extent of such 
purchase. And also whenever the com- 
missioner shall deem it best for the in- 
terest of the public so to do, he shall 
publish the results of such investigation 
in one or more newspapers of the state. 





to examine into the | 


| 
| 
| 


This also carries an emergency 


clause. 


act 


Western States Life Changes 


Several changes in the board of direc- 
tors and officials of the Western States 
Life took place at the annual meeting. 
Additions to the board of directors in- 
clude Nion R. Tucker, Bernard W. 
Ford, William A. Beasly and John H. 
Mallet. Arthur D. King was elected 
vice-president and Walter C. Kennedy 
assistant secretary. 


Manufacturers in California 


The Manufacturers Life of Toronto is 
entering California. L. A. Spaulding, 
agency superintendent, is visiting San 


| Francisco to arrange for representation. 


i 
} 
| 
| 
| 


It is already operating in Oregon. and 
W ashington. It will have branch offices 
both at San Francisco and Los Angeles. 





i, 





_ IN THE ACCIDENT AND HEALTH FIELD | 











W. KONAWEL NOW PROMOTED | NEW MAIL ORDER COMPANY 


Is Elected Resident Vice-President of | 
the Washington Fidelity National 
in New Orleans 


The Washington Fidelity National of 
Chicago announces the election of W. 
Konawel as resident 
the company with headquarters in 
Orleans. After having served a 
successful apprenticeship in the 
dent and health business in the 
Mr. Konawel in 
with the United States 
Casualty, one of the 
the Washington Fidelity 
home office representative, traveling 
through the entire south. After hav- 
ing placed his company on the southern 
insurance map with marked success, he 
was appointed general agent in charge 
of the monthly and commercial busi- 
ness over a large southern territory, cen- 
tering at New Orleans. Mr. Konawel 
has written a larger volume of monthly 
premium payment business than any 
other man connected with the company. 


New 
very 
acci- 
east, 


National Life & 


National, as 


NEW COMPANY IN ARKANSAS 
Federal Reserve Life & Accident Formed 
in Little Rock—May Have to 
Change Its Name 

LITTLE ROCK, ARK., Feb. 16. 
Organization of the Federal Reserve 
Life & Accident has been completed with 
former Mayor Ben D. Brockhouse as 
president; S. R. Thomas, vice-president; 
G. A. Davis, secretary and agency man- 


ager, and E. N. Petit, treasurer. They, 
with C. L. Jones, compose the board of 
directors. The recent act of congress 


prohibiting the use of the word “Federal 
Reserve,” probably will necessitate a 
change in the name. Assurance has been 


vice-president of | 
| pany, 


1911 became associated | 


predecessors of | 


| National 


given that another name will be selected | 


before solicitation of business starts. 

Secretary Davis, an experienced in- 
surance salesman, will supervise the 
work of agents. Mr. Brockhouse will 
be general attorney and expects to de- 
vote considerable time to the manage- 
ment. Mr. Thomas for several years 
has been associated with other insurance 
companies as an executive. 

\ll charter policies, on which stock in 
the company will be issued to the hold- 
ers, will be sold to Arkansas citizens. 
After the concern is organized as a 
stock company with $100,000 reserve, 
agencies will be established in other 
states. Until the new company has 
$100,000 reserve all business will be re- 
insured, 





Policy Is Reinstated 


After having announced that it would 
withdraw its “day-by-day disability 
policy,” the Inter-State Business Men’‘s 
Accident of Des Moines has reinstated 
the policy at an increased rate of ap- 
proximately 20 percent. 


} 
| 


| questionnaire 
| the International 


National Protective of Kansas City 
Headed by R. A. Ridgway and Ross 
Ream, Is Now Active in Field 


KANSAS CITY, MO., Feb. 15.—The 
Protective Insurance Associa- 
tion, a new mail order accident com- 
has been organized in Kansas City 
and is now operating in all the states 
of the Union. It writes only one policy, 
a special travel accident policy, cover- 
ing accidental injuries or death by acci- 
dent under a number of specific circum- 
stances. Automobile or street car acci- 
dents, pedestrian accidents and many 
other contingencies are covered. 

The company is hendied by R. A. Ridg- 
way as president, and Ross Ream as 
secretary and treasurer. The directors 
are business men of Kansas City. Mr. 
Ridgway has been in the insurance busi- 
ness for more than 20 years, most of 
the time being located in Kansas City. 
He has been for many years one of the 
biggest producers of accident and health 
business for the Federal Life of Chicago. 
Mr. Ream has been an independent ad- 
juster in Kansas City doing work for 
a number of accident and health com- 
panies, 

The company will do business entirely 
by mail, sending out letters and applica- 
tions to select lists of prospects and, 
upon the return of the application, send- 
ing the policy. The special travel acci- 
dent policy sells for $3.65 a year, and 
provides for a maximum death payment 
of $1,200, payable $100 a month. In 
the 60 days since the company was or- 
ganized it has issued over 4,000 policies 
in 46 states. 

The company is now operating as a 
mutual, but expects in a short time to 
reorganize as a stock company. 


Drops Noncancellable Form 


The Connecticut General Life has dis- 
continued issuing its noncancellable dis- 
ability policy, Form 1260, which was 
issued under six different plans or wait 
ing periods. This:policy included a total, 
partial and permanent disability accident 
coverage as well as elective indemnities. 


The company continues to write its non- 
cancellable disability policy, forms 1257 
and 1258, with either a 14 days or 90 
days waiting period. This policy con- 


tains no partial disability provision 
under the accident coverage and differs 
in other material respects from the 
policy which is being discontinued. 


Claim Men Favor Montreal 


replies received so far to the 
sent out to members of 
Claim Association re- 
garding their choice of a meeting place 
for their convention, a decided majority 
seemed to favor Montreal. 
The actual decision as to 


On the 


the next 


meeting place will not be reached until 
the meeting of 


the Health & -Accident 





| The 


| meeting 


| 


| 
| 


| 


Underwriters Conference in Chicago 
March 15-16. H. S. Bean of the Eastern 
Casualty, president of the Claim Asso- 
ciation, will be in Chicago for that 
meeting. If it can be arranged, it is the 
desire of the officials of both organiza- 
tions to have the meeting of the Claim 
Association and the summer meeting of 
the Conference held close together, both 
as to time and place. 


National L. & A. Leaders 


The National Life & Accident an- 
nounces that Manager F. C. Gibson of 
Greenville is leader in Class AAA for 


quarter. Manager D. J. 
is the field leader 


the first field 
Nunan of Evansville 
and also the headliner in his class, 
Class AA. Manager A. H. Smith of 
Columbia leads Class A, while C. C, Ross 
of Evansville is the leading superin- 
tendent, and L. K. Byrd of Mobile is the 
leading agent. 

Promotions announced by the National 
Life & Accident include those of J. C. 
Blair of Cleveland and H. L. Johnson of 
Tyler to superintendencies in their re- 
spective districts. 





Hold Series of Meetings 


Tom Keith of the accident department 
of the Aetna Life, from the home office, 
and Albert E. Mielenz, general agent at 
Milwaukee, held a series of four meet- 
ings throughout Wisconsin last week. 
Milwaukee agents were guests at 
a breakfast and in the evening Mr. 
Keith and Mr. Mielenz met agents at 
Green Bay at dinner. The following day 
the Fox River Valley agents were at a 
at Neenah and the trip ended 


with a luncheon at Madison Saturday. 


Mind Reader Rejected 


HARTFORD, Feb. 15—Rajah Raboid, 
stage mentalist, who drives through 
traffic while blindfolded, applied to the 


Hartford insurance companies for an ac- 


cident policy, offering to explain. the 
stunt to prove it “fool proof.” No com- 
pany granted the cover, as they believed 


the advertising resulting would impress 
the public with the idea that they gam- 
bled with any kind of a risk. 





NEWS OF LIFE POLICIE 


New Policies, Premium Rates, | ividends, Surrender || 


Values and all Changes in Policy iterature, Rate 
Books, etc Supplementing the “Unique Manvel 
Dizest.”” published annually in May at $3 50 and the 


“Little Gem “ published annua'ly in Apri! at $2.0 











ANOTHER ANNUITY CONTRACT 
Equitable Life of New York Has New 
Single Premium Retirement 
Policy 





T! Equitable ‘Life of New York has 
announced single premium retirement 
annuity contract. The new policy, de- 


for investment, is for especially 
those with fluctuating incomes whose 
chief need is not life or endowment in- 
surance to be purchased by a fixed 
annual premium, but a closely 


signed 


contract 


resembling an investment. Sums of $1,- 
000 and upward may be used to pur- 
chase a guaranteed income for the in- 


vestor to begin at a deferred age The 
amount will — upon the retir rement 


age selected ; the age of issue. 
May Reserve Retirement Age 


income will begin at any age be- 
and 70, the privilege being 
deierred to reserve the selection of the 
actual retirement age until the investor 
is ready to receive his income. It may 
be either a life annuity or a refund life 
annuity, payable for until the amount of 


The 
tween 50 


cash option retirement is returned and 
during the further lifetime of the in- 
vestor. Dividends will be payable annu- 
ally, beginning the first vear and con- 
tinuing until annuities begin. 

The death benefits after the first vear, 


and cash surrenders after the third year 
will exceed the amount originally in- 
vested and increase thereafter. Disabil- 
ity benefits may be included to provide 
an income up to the time the regular 
annuity payments begin at the cost of 
$70 per $1,000 single premium unit. The 
following table gives an illustration of 
the guaranteed annual yield in this pol- 





icy. The annual yield is the percentage 
oi the sum invested. 


LIFE ANNUITY OPTION. 

Age at Income to Male Female 
issue begin at % 

1 55 

20 60 

30 60 

40 65 

50 65 3.3 

REFUND LIFE ANN( 

10 55 

20 60 

30 60 

40 65 

50 65 


The 
now 


Massachusetts 
arr 
insuranc 





Massachusetts Mutual 

Mutual Life has 
temporary term 
An agent can 


anged to write 
e for 12 months. 


write a one-year term automatic con- 
vertible policy. In event of death dur- 
ing the first year only the remainder 
of a temporary term rate will be 
charged. If the full 12 months is col- 
lected no charge will be made against 
the agent for medical and inspection 
fees. 


Continue Same Schedule 


The C 


continue through 1927 
schedule 
March 1, 


percent 


of St. Louis will 
the same dividend 
been effected since 
company allows 5 
on dividends 


ontinental Life 


has 
The 
interest 


that 
1925. 
compound 


left to accumulate with the company. 
Phoenix Mutual Life 
The Phoenix Mutual Life announces 
that the company will consider on more 
favorable terms than formerly applica- 


tions from commissioned officers 


army an 


At ages 40 
be written for 
dowment 

At age 
form of 


any 


in the 
as follows 

over applications may 
form of life or en- 


d navy 
and 
any 

insurance 
s under 40 the 
endowment 


plan is limited to 
insurance ma- 


turing not later than age 65. 


Term 
any 


tending 
longer 
over. 
Excep 
granted 


Double 


granted. 


No specific 


amount 
will con 
consider 
merits, 

amount 

sued anc 
with 


not incl 
dowmen 
granted 


will be 


insurance will not be issued at 


age. 
Policie 


form, ex- 
years or 
and 


“Protective” 
period of 25 
issued at ages 40 


s on the 
for a 


ting Disability SS will be 
at standard rates 
indemnity benefits will not be 
limitations are made as to 
but the company 
privilege of 
individual 


of insurance, 
tinue to reserve the 
ing each case on its 
both as regards the maximum 
of Saunas which may be is- 
l also in reference to the amount 


Disability “B.” 
Cadets at 


Annapolis or West Point are 
classification, En- 
less may be 
but the ques- 


uded in the 
ts of 20 years or 
to such applicants, 


tion of aviation hazard will have to be 
very carefully investigated. 
Bankers Reserve 
The Bankers Reserve Life of Omaha 
has recently reduced its rates on double 


indemnity. 


hereaft 
double i 


cent cor 


It has announced that it will 
r pay full commission on the 
ndemnity plan instead of 25 per- 
nmission as heretofore. 








WITH INDUSTRIAL MEN 








LOUISVILLE AGENCY MEETING 
President of Minneapolis Association 


Speaks to John Hancock Mutual 


Weekly Premium Men 





James Quinn, president of the Minne- 
apolis Association of Life Underwriters, 
and a prominent superintendent of the 


John Hancock Mutual Life was one of 
the principal speakers and guest of 
honor at a dinner given at Louisville 
Friday evening by the weekly premium 
department of the John Hancock. Other 
speakers were Superintendent Walter 
Lawyer of Fort Wayne; and Field Ac- 
countant Roe E. Young of Boston, both 


original 
which 1 
number 
years WwW 


sections, 


tendent 


premium department, 


went tl 
to open 


iy from the Minneapolis office, 
inder Mr. Quinn has produced a 
of company men in the past three 
ho are now scattered in various 

Edwin W. Baker, superin- 
at Louisville for the Weekly 
with five assistants 
June from Minneapolis 
office, which now has 


1ere last 
the local 
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30 active field men. Mr. Baker and his 
guests left Louisville Saturday for 
Boston, to attend the company’s annual 
meeting 


Prudential News 


Agent Robert E. 
Pa., district of the 


Logan of the Darby, 
Prudential, recently 
was promoted to the position of assist- 
ant superintendent in the same 

Agent Frank J. Gogel of the Phila- 
delphia No. 10 district is promoted to be 
an assistant superintendent. 

Agent John J. Dougher of the 
delphia No. 8 district has completed 
years of continuous service with 
company. 

Agent H. R. Sporup of Portland, Ore., 
No. 1, in addition to making a splendid 
industrial and ordinary record in 1926 
was a real caretaker of his debit, and 
has continually a low net lapse per $100 


Phila- 
30 
the 


district. ; 


|roll last year for the volume 


| Duluth district, 


of debit. Mr. Sporup was promoted to 
the assistancy ranks. 

Another agent whose fine record has 
warranted promotion to the assistancy 
ranks is Marvin Hunt, promoted to the 
Oakland, Cal., district. 


Honor Metropolitan Leaders 


Seventy-five agents of the Metropoli- 
tan Life in northern Minnesota, Wiscon- 
sin and Michigan who attained the honor 
of insur- 
ance written were guests of honor at a 
banquet given at Duluth last Friday 
evening. 

James Smithies of New 
intendent of agencies, was the 
speaker, the program including short 
talks by Wallace Loring, manager of the 
and John Longfellow, 
superior district. 


York, 


super- 


manager of the 
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TWISTING SUBJECT NOT UP 


J. Elliott Hall of the Penn Mutual De- 
nies Authority for Recent Inter- 
view in “Herald-Tribune” 


NEW YORK, Feb. 17.—An unpre- 
cedented attendance of 850, including 
several hundred policyholders and 
iriends of members, and a noteworthy 
address by Dr. S. S. Huebner on the 
“Creative Force of Life Insurance” 
marked the regular monthly dinner 
meeting of the New York Association 
of Life Underwriters. The meeting was 
also made memorable by the announce- 
ment of Joseph D. Bookstaver of the 
Travelers, chairman of the membership 
committee, 
are now enrolled in the association. 

No Discussion on Twisting 


Although the matter was considered 
by the executive committee prior to the 
meeting, no discussion took place. on 
the floor as expected in regard to the 
recent case of Mellen and Hanmer, who 
last month appeared at their own re- 
quest before Superintendent Beha to 
thresh out charges of “twisting” made 
against them by a committee of the as- 
sociation headed by Lawrence Priddy of 


the New York Life. The alleged “twist- 
ing” centered upon the fact that in 
establishing insurance trusts Mellen- 


Hanmer frequently advised policyholders 
to change limited payment life and en- 
dowment policies to larger amounts of 
ordinary life. 

In a decision, which was not a formal 
ruling, Superintendent Beha has since 
held that such a practice does not violate 
Section 60 of the insurance law. In 
view of the strong stand taken at last 
nonth’s meeting, when a series of reso- 
lutions were passed condemning the 
practice of changing policies wholesale, 
it is expected that local underwriters 
will carry their fight to the companies 
themselves, requesting each of them to 
do no business with those who indulge 
indiscriminately in the practice. 

Hall Denies Interview 

Elliott Hall 
agent of the Penn 
Mutual, made an official denial of an 
nterview appearing on January 25 in 
the New York “Herald-Tribune”: in 
which he was made to say that he fa- 
red the Mellen-Hanmer plan and 
would resign from the association if 
the insurance department ruled against 
Mr. Hall stated that the interview 
was not authorized, that he was opposed 
to the plan as a sales method, and that 
the association he 

in its opposition to 


Vice-President J. of the 


lation, general 


iSsoc 


\f 


as vice-president of 
uld stand with it 


c promiscuous solicitation of life in- 
along lines that led to whole- 
> C langing of _policic Ss. 
* * 


Duluth, Minm.—An interesting program 


was presented at the last monthly lunch- 
eon of the Duluth Association. John G. 
Ross, humane officer, spoke on the social 
effects of dependency and Arthur L. 
Walm spoke on life insurance inspec- | 


tions 


that more than 2,000 names | 





“BUDGET TIME AND MONEY” 


Subject Discussed at First of Weekly 
Conferences Inaugurated by 
Cleveland Association 


CLEVELAND, Feb. 17.—“How to 
Budget Your Time and Money” was dis- 
cussed by Henry Beckwith, counsellor 
of the Herman Moss agency of the 
Equitable of New York, at the opening | 
meeting of the spring series of weekly 


sales conferences sponsored by the 
Cleveland Life Underwriters Associa- 
tion. 

“Meeting one’s quota.” said Mr. 
Beckwith, “can be reduced to an ab- 
solute mathematical formula, for the 
agent of reasonable experience. Know- 


ing one’s quota, knowing the size of the 
average policy, the number of inter- 
views necessary to produce a sale, and 
the number of calls necessary to pro- | 
duce an interview, the proposition be- 
comes actuarial. It is imperative that | 
the man who hopes to improve his pro- 
duction, keep just as careful records as 
the man engaged in a commercial enter- 
prise.” 
Time Record System 


The agents’ time record system in op- 
eration in the Moss agency was ex- 
plained in detail. Each agent is 
required to keep and turn in a weekly 
report, from which monthly reports are 
compiled by the agency, and referred 
back to the agent. Mr. Beckwith classi- 
fies interviews as “Stand-Up Interview” 
r “Private Interview.” 

The weekly sales conference plan 
which has been developed by the Cleve- 


chief | 








MANAGER WANTED 


We want a live wire capable of organizing 
territory and building for the future. Must have 
experience and clean record. Openings in 








MISSOURI 

INDIANA 

MICHIGAN 
NORTHERN ILLINOIS 
OHIO 


Let us hear from you at once by mail or wire, 
in confidence. 


The Bankers Reserve Life Company 


R. L. ROBISON, President 
W. G. PRESTON, Vice-President R. C WAGNER, Secretary-Treasarer 


Millions of Assets 


HOME OFFICE, OMAHA, NEBRASKA 
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land association has proven one of the | 


most constructive ever developed by it. 
The conferences are in reality a “clinic” 
where each underwriter may bring his 
problems for discussion and advice. 
The program for the spring series is 


jas follows: 


Feb. 18—Experiences with “Cold 
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COMPLETE COVERAGE 
FROM A SINGLE SOURCE 


Health Accident 
Life pe Policies—Accident 
Policies 
Sub-Standard Standard Super-Standard 
One Correspondent One Contract 
7H & A and Auto Injury Forms Group Protection 


WE WANT REPRESENTATIVES in Ohio, Indiana, Kentucky, Michi- 
gan, Pennsylvania, West Virginia, Texas, Oklahoma, California, Illinois. 


TELL IT ALL in your first letter—your confidence will be duly respected 
pending your decision to accept or reject. 


THE OHIO STATE LIFE INSURANCE COMPANY 


COLUMBUS, OHIO 





One Company 
40 Popular Life Forms 























COLORADO 


NOW OPEN 


ROCKFORD LIFE INSURANCE COMPANY 


ROCKFORD, 


WRITE TO 
Francis L. Brown, Secretary 


ILLINOIS 
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AGENTS 


Direct leads—livest and 
most helpful general 
agency in Chicago—is 
how one of our agents 
characterized us. 
Good Men are 
Always Wanted 








You'll Like 
Our Service! 








TWO SUPERVISORS 
To Work With 
AGENTS AND 

BROKERS 


No Division of Commissions 








WILLIAM M. HOUZE 


Room 1946-2948, The Straus Bidg. 
S. W.cor. Michigan Ave. and Jackson Bivd. 
Telephones Harrison 1434-0402 


Chicago, Illinois 
General Agent of 


INSURANCE COMPANY 
MASSACHUSETTS 


OF BOSTON 


BROKERS 


We offer you the 
fullest cooperation. 
We sincerely be- 
lieve we can serve 
you to advantage. 























life insurance field work. 


success and satisfaction in so doing. 


both men and women. 


34 NASSAU STREET 








You Who Seek Opportunity 


Opportunity exists always for those who seek success and satisfaction in 


During 84 years the first American legal reserve mutual life insurance 
company has been served and built to greatness by men who found both 


This company writes all standard forms of insurance and annuities on 
Age limits 10 to 79. 


Those who contemplate life insur- 
ance field work are invited to apply to 


The Mutual Life Insurance Co. 
of New York 


NEW YORK, N. Y. 

















YOUR OWN BUSINESS? 
THINGS? WHY 
YOUR OWN ADVANCEMENT? 


ae wen IOWA, MISSOURI, 


Liberal disability benefits. 


your own limitations. 


dreamed? 





ARE YOU READY FOR ADVANCEMENT? 


HAVE YOU LOOKED FORWARD TO THE TIME WHEN YOU WOULD OWN 
HAVE YOU HAD THE AMBITION TO DO LARGER 
NOT CAPITALIZE YOUR ABILITY AND EXPERIENCE TO 
BUILD YOUR OWN GENERAL AGENCY IN 
YOUR OWN CITY WHERE YOU ARE KNOWN. WHY NOT HAVE THE 
LARGER COMMISSIONS AND LONGER RENEWALS AND OVERWRITING 
COMMISSIONS ON THE PRODUCTION OF MEN YOU APPOINT. 


WE HAVE SPLENDID GENERAL AGENCY OPENINGS IN MICHIGAN, ILLI- 
PENNSYLVANIA AND NE 
AVE NO AGENCY IN YOUR VICINITY, WRITE TO US 
WE OFFER YOU VERY DISTINCT ADVANTAGES 


Splendid General Agency Contract, long term renewals. 
All standard forms of policies, both participating and non-participating. 


W JERSEY. IF 


Guaranteed Premium Reduction Coupons, beginning at end of first year, with further 
cash dividends each year after the second, making very low net cost. 
Confidental communication is invited if you have a clean record and the ability to write 
insurance yourself and to develop a General Agency. 
, Can you measure up? 
in your life, the door to the larger opportunity and larger income of which you have 


GIRARD LIFE INSURANCE COMPANY 
Opposite Independence Hall 
PHILADELPHIA, PA. 


You know your own ability and 
Can you make this the turning point 


Turkey”; Feb. 25—How to Handle the 
Outer Guard. 

March 4—How to Approach the 
Lawyer; March 11—Capitalizing on the 
Urging of Will Making; March 18—Ad- 
vertising—What Have You Done?; 
March 25—How to Approach Doctors. 

April 1—Capitalizing on Statistics to 
Sell Life Insurance; April 8—Program- 
ming Life Insurance; April 15—Endless 
Chain Systems of Prospecting; April 22 
—How to Approach the Teacher; April 
29—Selling Partnership Insurance. 

The meetings are held every Friday 
from 4 to 5 p. m. 

* 


os 
DISCUSSES THREE FACTORS 


Milas Lasater Tells About Some of Im- 
portant Elements in Development 
of Life Insurance 


KANSAS CITY, MO., Feb. 16.—The 
things which the life insurance man has 
as a heritage, or some of the important 


factors contributing to the success of 


the life insurance business, was the sub- 
ject of an address before the Kansas 
City association by Milas Lasater, pres- 
ident of the Federal Land Bank of 
Wichita, Kans. Mr. Lasater was intro- 
duced by Ralph H. Rice, president of 
the National Fidelity Life, who told of 
Mr. Lasater’s experience as a local 
agent, state agent, and later as a man- 
ager of Oklahoma and Kansas for the 
Equitable Life of New York. Mr. Las- 
ater was commissioner of Oklahoma at 
the time the insurance code of that state 
was formed. 

Mr. Lasater emphasized the three 
things which he believes more than any 
thing else have served as contributing 
factors in raising life insurance in the 
opinion of the public, and in stabilizing 
the institution of life underwriting. 
These three factors are the underwriters’ 
associations, both the local units and 
the national organization, the require- 
ment made by the federal reserve banks, 
and the federal land banks that all credit 
reports and applications for loans carry 
a statement of the amount and kind 
of insurance carried by the applicant 
and the placing of the seal of approval 
by the federal government on life in- 
surance through the adoption of war 
risk insurance. 

“Some people thought this step by 
the government would injure life insur- 
ance,” said Mr. Lasater, “but time has 


' proven that it has done only good for 


the insurance business, because the gov- 
ernment placed its seal of approval on 
life insurance. Every family with a 
man in the army began to talk insur- 
ance. Bringing insurance before the 
people of the United States under the 
seal of the government was one of the 
greatest things ever done for your bus- 
jness.” 
*x * 

Greensboro, N. C.—At a dinner at- 
tended by the largest number of persons 
ever attending a meeting of the Greens- 
association, John Marshall Hol- 
manager of the Life Insurance 
Bureau, made an interesting 
and instructive presentation of the life 
insurance solicitor Mr. Holcombe de- 
clared that the foundation of successful 
life insurance work, what makes one 
man succeed where others fail, is one’s 
faith in his business, in his company 
and in himself. 

Practically all the prominent life in- 
surance officials of the city were pres- 
ent in addition to about 125 agents and 
field men. 


boro 
com be, 
Research 


* * 

St. Paul.—J. A. Hartigan of the Equi- 
table Life of New York has been elected 
president of the St. Paul association. M 
JT. Dillon of the Pacific Mutual and H. M 
Walker of the Travelers are vice-presi- 
dents, and 8S. D. Kreuger, secretary- 
treasurer. 

* * * 

Richmond, Va.—Maj Charles O 
Saville, clerk of the chancery court of 
Richmond, was principal speaker at the 
February luncheon-meeting of the Rich- 
mond association He explained the 
various steps in the routine of qualify- 
ing, acting and obtaining a discharge as 
administrator of testate and intestate 


estates A committee of the association 


recently compiled a quantity of material 
in his court in regard to estates cover- 











ing a period of years. The data was dis- 
tributed among members of the asso- 
ciation. 

eS &. ¢ 
Blue Grass (Ky.)—R. B. Burch of Louis- 
ville, president of the Louisville associa- 
tion and agency director of the New 
York Life, made the principal address 
at the dinner meeting of the Blue Grass 
association in Lexington, Ky. The Blue 
Grass association is made up of members 
from all the cities of central Kentucky 
and is one of the most influential or- 
ganizations of the kind in the south. 

| 

Sioux City, Ia.—Guy T. Struble, at- 
torney, was the principal speaker at a 
meeting of the Sioux City association 
last week. He spoke on “Estates and 
their Distribution,” discussing various 
methods of estate settlement and how 
life insurance can solve their problems. 

x * * 

Wilmington — Delaware life under- 
writers are showing enthusiastic interest 
in the Tri-State Life Insurance Congress 
to be held March 25 in Philadelphia. 
L. D, Rothensies, president of the Wil- 
mington association says there will be 
a good attendance from Delaware. He 
has appointed the following advisory 
council: Paul Heinel, Travelers; Elwood 
L. Metler, Mutual Benefit; Harry Wilson, 
Home Life; George Kelley, National Life; 
Thomas S. Taylor, Provident Mutual; 
Elgin Clarke, Metropolitan; Louis Rosen- 
blatt, Equitable Life; Theodore Beach- 
amp, Continental American. 

*x* * * 

Lansing, Mich. ice to business 
men to provide for paying their debts 
after their demise through properly di- 
rected insurance policies was urged as 
a possible sales argument for the life 
agent in an address before Lansing asso- 
ciation last week by Frank G. Hathaway, 
former Lansing resident but for some 
time past a field representative of the 
National Association of Credit Men. “Be 
sure and arrange part of your client's 
coverage so it will take care of obliga- 
tions and not cripple his business,” he 
said. “Insure business men for the 
amount that they owe and have them 
regard the premiums as a regular busi- 
ness expense. Tell a man to insure him- 
self to his business so that his business 
can carry on after he is gone.” 

The value of insurance to a business 
man was particularly stressed in rela- 
tion to its effect on his credit. “A credit 
man always asks a business man for his 
insurance policies first of all,” said Mr. 
Hathaway. “This is to make sure that 
the fire and casualty hazards are properly 
covered. The credit expert will go far- 
ther in extending a man’s credit when he 
carries the proper amount of life in- 
surance for the protection of his busi- 
ness than he otherwise would be justified 
in going.” 





*K ok x 

Northern California — The February 
meeting of the Northern California asso- 
ciation was held in San Francisco last 
week. F. Eldred Boland of Knight, 
Boland & Christin, San Francisco attor- 
neys for the Association of Life Presi- 
dents, was the principal speaker, having 
as his subject the California community 
property law. More than 100 members 
were in attendance and gave a hearty 
welcome to a number of new members 

President Roy Henderson was the host 
at a dinner earlier in the week tendered 
to the officers and executive committee 
of the association. Mr. Henderson, who 
is a cook of no mean ability, played the 
part of chef 

ok a * 

Rockford, Hl.—-At the meeting of the 
Rockford association, Walter E. Burwell, 
cashier of the Rockford National Bank, 
explained the new life insurance pre- 
mium saving club which has been in- 
augurated by the bank similar to the 
Christmas Savings Club plan. This 
makes it possible for policyholders to 
bank their premiums and save in ad- 
vance on the weekly or monthly plan 
to pay the premiums. They have the 
advantage of receiving interest on the 
deposits and obtaining the annual pre- 
mium rate on their policies. Dr. S. S. 
Huebner of the University of Pennsyl- 
vania will address the Rockford Sales 
Congress March 19 

 - 

Davenport, In. Twenty-two new mem- 
bers from the tri-city and adjacent ter- 
ritory were admitted to membership in 
the Davenport association at the monthly 
meeting last week The local organiza- 
tion was unanimous in its approval of 
the agents’ qualification bill now before 
the lowa legislature At the state meet- 
ing local units were urged to poll their 
membership on the bill, Which will not 
be introduced unless the state member- 





ship is behind the bill Mason City has 
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indicated an unfavorable attitude to the | nounced that in the near future the oe 
qualification a Hancock will add four stories to its 
Oklahoma City—The idea of life insur- home Office Sener. - he aaa 
ance as one of the conceded mediums of | plan did not call for building this new 
practicing thrift penetrated 7,000 homes | four story unit until 1930 but the com- 
in Oklahoma City as the result of the | pany has grown so rapidly that it has 
Oklahoma association’s ~— to co- | become necessary to construct it imme- 
operate with the Y. M,C. A. in exploiting | diately. While he did not set it as a REI NSURAN( E ( O 
Thrift Week it was Secmulod at a meet-/ goal, President Crocker urged the . 
ing of the association, The two oreant: | visiting delegates to shoot at the $600, 
dren of the senior ané junior high 000,000 mark the coming year. 
schools, 7,000 says bein submitted. + > 
Prizes were fm + the inna and Anasenes Ghanges & Felice OFFICES 
the winning essays read at the meeting Vice-President Fred E. Nason said en 3s 
of the wioneer’ members of the aasocia. | the, company plans to issue no new DALLAS, Home Office Building 
tion, was made by J. Henry Johnson, | Policies but has decided to make sev- CHICAGO, 29 S. La Salle St. 
and the prize offered by the president for | €Tal important changes in its present ° “ 
the largest number of applications writ- | policies, particularly in regard to dis- 
ten during Thrift — was presented to | ability the 90 day clause with payments 
Charles Stewart of Hominy, specialagent | fro . dicsabilitw s p ; = . 
Sears Taek Sastre eevee a apa | am, eue of deabiley has. been intr Prompt Service From Both Offices 
5 , exceede ¢ ° —— ° . . 
cations, that week, but, exceeded. that | which covers up to age 65.” Premium Maximum Security to Treaty Holders 
ing week. rates for disability have also been 
The outstanding feature of the meet- | Substantially increased, protection for 
ing was a discussion of “What is the | aviators is now set at a flat rate of 
Matter with Life Insurance Underwrit- | $10 per $1,000 for reserve officers, etc., 
ers?” by Walter E. Welch of New York |and $12.50 for commercial flyers. MORTON BIGGER BERT H. ZAHNER 
City, noted eter wre and lecturer. Furthermore, the company has decided Secretary Chicago Manager 
Memphis, weun.—Dr. J. L. Andrews, to. write no more term on lives of A. C. BIGGER 
medical director of the Columbian Mu- children between ages 10 and 15. The President 
tual Life, addressed the Memphis associa- | Maximum on such lives will be $3,000 Cc. W. SIMPSON MARLIN OATES 
tion at its last meeting. Frank L. | With medical examination. At ages 10 Medical Director Actuary 
Jones of Indianapolis, president last | and 11 the maximum will be $10,000 and 
year of _the Nationa! association, and | $20,000 at ages 12-14. Henry B. Put- 
on aateman at a a nam, manager of the publicity depart- — — — - - — 
saan enentine ere ment, stated that the company’s ad- i : 
, : vertising this year will follow the same 4 
* * «x ~ = 
< A E ; lines as last year while Manager T. C. s 
New York—The New York association | Callahan of the educational department ‘ 
will hold its annual sales congress and > 
benewet Gt he Metet Aster Meek 3h | announced _ the impending publication of ; e 
William R. Collins, president of the as- | 4 ‘Brief Course in the Selling of Life J % 
sociation, will preside at the morning | Insurance” in two volumes and the R 
session. The speakers will be: J. A. | publication by his department of a new : e 
Fulton, recently appointed agency super- | monthly magazine as yet unnamed g 8 
aeten tent of the iome ba of — | which will be a sales magazine for the x g 
ork; George A. Goodridge, Penn Mu- | ¢,  catieats cn meena AY ¢ 
tual Life; Ralph Gembenn, Slate Mutual | field force and not a house organ. : % 
Life. J. Elliott Hall, general agent of | . "has 
the Penn Mutual Life, will preside at | a ee oe 3 A Temple of Service 
the afternoon session, which will be an | Dr. Edwin H. Allen, medical director. 
open forum. Griffin M. Lovelace, third | ‘declared that last vear was the best vear ? 
vice-president of the New York Life, will | ed ‘ a, (india sail af oe nd » a 
open the forum. Others who will take | “27° 1890 so lar as the medical work Fy 
part will be Vincent B. Coffin, Ralph | 0 the field force was concerned. There | 2 
Engelsman and Leon Gilbert Simon of | Were tewer delays, fewer requests for < ; 
New York University; James Elton | additional information and consequently Fe 
Bragg of the Union Central Life and /less business lost. The company, he 2 
Ralph Sanborn of the State Mutual. | said, is becoming more and more liberal * 
Other speakers are to be announced. lin regard to minor physical impair- < 
ments, the percentage of rejections ¢ 
JOHN HANCOCK HOLDS having declined from 7 percent in 1922 : 
| to 3.6 percent last year. He noted the 4 ; 
ITS ANNUAL MEETING | remarkable fact that the company’s 4 ¢ 
mortality experience last year on its | & 

(CONTINUED FROM PAGE 3) |} non-medical business was much more 2 i 
stated that the company’s mortality ex- | favorable than on its medical business. : E 
perience for the year was 70 percent | He concluded by sketching the splen- * : 
of the expected, the 30 percent savings | did services of the welfare service which FE 2 
being distributed in dividends. The | now practically covers the field. Last 54 N 
new modified life policy was referred to }year more than 200,000 nursing visits TiheReins Life 3 
as a baby with an uncertain future | were made and about 5,000  policy- UPrarce 
although 12 percent of the business writ- ; holders availed themselves of the bene- Des ines 


ten last year was on the modified plan. 
The company’s experience with it is 
too short to come to any definite con- 
clusions about it, said President 


Crocker. 
May Be Unruly Child 


Casting a glance at group insurance, | 
he called it an unruly child that might 
under some circumstances overturn the 
established standards of life underwrit- 
ing. But as it has captured the imagina- 
tions not only of captains of industry 
but of the wage earners whom it di- 
rectly served by giving them greater 
protection at less cost as evidenced by 
the fact that the total amount of group 
in force in the country is now $5,700,- 
000,000 or about 7 percent of the entire 
legal reserve insurance in force, he de- 
clared it very desirable to experiment 
with group and learn all about it by 
trial and error. While its experience 
with non-medical was likewise limited, 
he said the company was well satisfied 


with it, about 25 percent of last year’s 
business having been written on the 
non-medical plan. Endowments last 
year increased 7 per cent. Disability 
Clauses he said present knotty prob- 
lems that cause obscurity and dissatis- 


on but as disability provisions serve 
a useful purpose, he sala the company 
was firmly decided to go on with them. 

. . > . Z | 
n conclusion President Crocker an- | 





fits of the health service. The moving 
picture films on personal hygiene and 
accident “preventio ym were seen by more 
than 4,000,000 people. 


Given Remarkable Valentine 
At the banquet which followed a 
stage had been erected for the presenta- 


tion of a bright and witty musical 
comedy entitled “Oh Mary Dear” by the 
Tohn Hancock players President 
Crocker was presented with a remark 
able valentine by Vice-President Elbert 
H. Brock in the form of a heart-shaped 
box containing $36,000,000 of 


appiica- 


tions written last week, $6,000,000 more 
than the company’s total for all ot 
January. After a series of conferences 
between the home office executives 1 


and superintendents. 


the gen ral 
the convention coma 


agen 





Wisconsin Investment Bill 
Wisconsin legis- 


R. C. Trembat! 


\ bill offered in the 
iture by Assemblyman 


provides that any life insurance com- 
pany in the state may invest a part of 
its assets in the buildi ng of small homes 
for people who desire them. The plan 
is similar to that used in New York 
although the Trembath bill is on a much 
larger scale. The provision as to home 
investment is optional with the insur- 


ance companies. 
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Do your fellow agent a good turn—gei him ac- 
quainted with The National Underwriter, the seal | 


imsurance newspaper. 
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Pension Figures of 
United States Steel 
Show Year’s Operation 


NEW YORK, Feb. 16.—Retired em- 
ployes of the United States Steel, the 
Carnegie Steel and their subsidiary cor- 
porations, received $2,537,916 in oe 
in 1926. This compares with $2,068, 
paid in the previous year; $1,683,920 
granted in 1924, and $1,448,112 disbursed 
in 1923. At the close of 1926 there were 
5,737 persons on the pension roll; 1,185 
having been added since the beginning 
of the year, while 532 were removed by 
death. The average age of those retired 
in 1926 was 62.79 years; their average 
period of service 31.57 years and the 
average monthly pension had, $47.05. 
Beneficiaries to the fund make no con- 
tribution to it, its income being derived 
from a fund created jointly by the late 
Andrew Carnegie and the United States 
Steel Corporation. The latter also pro- 
vides any additional money that may be 
required. Employes eligible to pensions 
as they reach the retirement period or 
for other cause, approximate 250,000. 


DENNY PRESENTS HIS SIDE 





Claimant to Presidency of Central Life 
of Iowa Issues Open Letter 
Reviewing Controversy 





DES MOINES, Feb. 17.—In an open 
letter issued here this week, and pub- 
lished in the local newspapers, Dr. T. 
C. Denny, last month elected president 
of the Central Life of Iowa, but still 
restrained by injunction from interfer- 
ing with President Oliver C. Miller and 
the other old officers, declares the Cen- 
tral Life fight is not a “Miller-Carr vs. 
Denny-Havner” controversy, but a “Mil- 
ler-Carr vs. Policyholders and Field 
Representatives” fight. He says the old 
officers have continually harassed the 
company’s veteran field men and gen- 
eral agents, to the point where produc- 
tion of new business suffered, and that 
President Miller has been devoting 
much of his time to outside interests, 
to the detriment of the Central Life 
business. 

The merits of last month’s “surprise” 
election will be fought out here this 
week in the courts. 


“SWEEPSTAKES” WINNERS OF 
RELIANCE LIFE ANNOUNCED 


The “December Sweepstakes” of the 
Reliance Life is closed. The Seaboard 
department came in “straight” and paid 
$1,000. The Thompson agency “placed,” 
paying $750, and the Kentucky depart- 
ment “showed” for $500. Until shortly 
before the race closed it looked likely 
that western Pennsylvania, Cincinnati, 
Oregon and Inter-Mountain, in the or- 
der named, would finish “in the money,” 
but apparently they weren’t able to 
maintain their sprint down the home 
stretch. 

All business, regardless of when writ- 
ten, paid to the home office in Decem- 
ber, was counted. Business written and 
examined in the branch office late in 
December was counted, provided the 
cashier had the settlements in his office 
Dec. 31 and that such late business was 
subsequently issued and reported paid 
in the regular way by Jan. 15. 


Pacific Mutual Capital Increase 

The Pacific Mutual Life will increase 
its capital from $3,000,000 to $4,000,000. 
The new shares will have a par value 
of $100 and will be sold at $200. The 
$1,000,000 premium thus arranged for 
will be added to the surplus. 

Prior right to subscribe to the new 
issue will be granted to present stock- 
holders on basis of one share for each 
three now held. It is expected that this 
right will be exercised in every instance, 
in view of the fact that the new stock 
will be offered at $200 a share, of the 


par value of $100, the market price 


being in the neighborhood of $1,100. 





Largest Single Deal 
in Stone Is Made for 
N. Y. Life Building 


NEW YORK, Feb. 17.—What is 
claimed to be the largest single contract 
ever let for stone was that secured by 
the Indiana Limestone Company in the 
award for furnishing 450,000 cubic feet 
of stone, or about 1,000 carloads, to be 
used in the erection of the new home 
office building of the New York Life in 
this city. The intended structure, re- 
puted to be the world’s largest office 
building, will cost approximately $20,- 
000,000, 


REPORT ON SHENANDOAH LIFE 





Examiners of Virginia and North Car- 
olina Departments Comment on Splen- 
did Progress Made by Company 





Examination of the Shenandoah Life 
of Roanoke by the Virginia and North 
Carolina departments discloses that it 
had total admitted assets of $3,806,330 as 
of Dec. 31, and surplus of $403,718. 
Insurance in force totaled $54,268,885 
compared with $44,226,066 in force at 
the close of 1925. The company began 
business in 1916. At the close of that 
year, it had $1,504,924 in force. Report 
of the examiners shows mortgage loans 
totaling $2,140,698 outstanding at the 
end of 1926, while policy loans totaled 
$317,149. 

“This statement speaks for itself,” 
said the examiners in concluding their 
report, “but it is a pleasure to report on 
the splendid progress made by this com- 
pany since it started business in 1916. 
It has steadily increased both its assets 
and insurance in force and at the same 
time built up a surplus which at the end 
of 1926 amounted to $403,718. Its 
officers are efficient and have at heart 
both the welfare of the company and 
the interests of the policyholders.” 


Kaskaskia Life Election 


At the annual meeting of stockholders 
of the Kaskaskia Life of Shelbyville, 
Ill., last week, Dr. J. C. Westervelt, 
formerly treasurer, was elected pres- 
ident, succeeding W. J. Eddy. Dr. J. 
L. Hoover, was elected vice-president, 
succeeding George E. Bolinger. Dr. 
Hoover has been a director of the com- 
pony. C. F. Stiarwalt was reelected 
secretary and general manager and Her- 
man Janes was elected assistant secre- 
tary. W. S. Middlesworth was elected 
treasurer succeeding J. C. Westervelt. 
The executive committee consists of Dr. 
J. C. Westervelt, George C. Bolinger 
and W. S. Mi ddleworth. 





Indianapolis Anema Spoke 


At a recent meeting of the Actuarial 
Club of Indianapolis, Charles B. Wel- 
liver, counsel for the American Central 
Life, spoke on “The Legislative Pro- 
gram Now Before the Indiana Legisla- 
ture, as Affecting Life Insurance.” 
Henry S. McMichael, assistant general 
counsel for the State Life, also discussed 
the same subject. 


A. L. Davis Advanced 


A. L. Davis has been elected to the 
board of directors of the American Cen- 
tral Life of Indianapolis. Superintendent 
Davis is a veteran leader of the Amer- 
ican Central Texas field forces. His 
appointment is a recognition of his years 
of loyalty and faithful service Mr. 
Davis is the second member of the 
field to be so honored, the other being 
Vice-President and Superintendent Mil- 
ton F. Belisle. Mr. Davis was horn m 
Illinois in 1862. He entered the life 
insurance business as a clerk for the 
Kansas Mutual Life in 1887. After 
terms of service with the Mutual Life 
of New York and the Kansas City Life, 
Mr. Davis entered into a contract with 
the American Central as superintendent 
for Texas in 1911, an appointment which 
he still holds. 
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Increasing Life Is Impossible—The 
Work of the Life Underwriter Is to 


Guarantee the P rospect's Investment 


| insurance. 


} insurance men. 


‘6 E have been selling death in- | of devoting a life’s work to its success. 
surance all these years, and it| And no calling in the world carries | 


manship, the success of purpose in fix- | 


ing the faith of your prospect in you and 
your institution that weighs the balance 
in your favor. 

“Actually there is no resistance to life 
The resistance that is found 
| among the buyers is directed at the life 


life, and nothing counts in any industry 
as much as the faith of the buyer in the 


We are promoters of | 


remain even if the objective is obtained 
before 60. For I can take you out to 
Chicago, and there point out to you a 
poor house for millionaires who have 
failed through misfortune alone, not by 
dissipation or they could not obtain ad- 
mittance. And I can show by actuarial 
record that 54 men out of 100 reach the 
age of 65 dependent upon their families 
or friends for their every need, 


ashore to pull him back. 


is time for every life under- 
writer to change,” John W. 
Detroit agency manager for the Massa- 
chusetts Mutual Life told the Philadel- 
phia Association of Life Underwriters 


at the regular February dinner-meeting | 
ad z ad . . ra . 
| tonation founded on the faith behind our 


1 


ast week. “In trying to analyze why 
more life insurance is not sold, I find 
that the prerequisites for selling success- 
lly are three: 


Launch Out Boldly 
Into One’s Life Work 
} 


“First, I find that some people have 
not yet determined that selling life in- 
surance is their real life work; they have 
not made the irrevocable decision that 
will really cut all strings tying them to 
their former occupations. They are like 
the captain of a great ship, who upon 
y irom port insists upon having a 
cable attached to the wharf so that when 
a storm arises he can call upon those 
The very name, 
indicates the 


sauing 


underwriter, necessity 


Yates, | 


such usefulness and service to humanity. 

“Second, to succeed the underwriter 
must carry the proper mental attitude. 
The voice automatically reflects what is 
in the mind. What we say, and how we 
say it, not only the words but the in- 


thoughts, influences in a large way the 
ultimate decision of the prospect. 

“Third, the salesman must be willing 
to act on suggestions. By this is meant 
really act, for the man of action is the 
one who will pay the price of success 
in real industry. In recent years it has 
been noticed that the greatest sin among 
underwriters is laziness. We know more 
than we put into effect, and we are not 
willing to pay for the success that we 
desire by work. The life underwriter 
must be willing to do those things often 
that he doesn't want to do when he 
doesn’t want to do them. 

“What we choose to do with our time 
und lives determines what we are. It 
is the soul quality, the spiritual in sales- 








promoter’s ability to show how an in- 
dustry can do its work. Life insurance 
justifes the faith of man in his family, 
and we must interpret life in terms ot 
se rvice 

benefits. 


Offers to Loan Sum 

at Low Interest Rate 
. ° “Now, Mr. 
rather than in terms of death! a sum, 
come 


payable to you at 65, 


Does Not Mention 


legal rate of interest, without an 
Insurance to Prospect dorser. I can guarantee that if you are 
“How to go about this is a question, incapacitated before that loan is due, 
and I will not attack without a con- make the payments for you, and in ad- 
structive thought to build upon for your dition pay you a wage to live 


own use. In my presentation of a pro- 
gram of life, when talking to a prospect | cipal 
| never mention the words life insurance. 


This might seem like 


without impairing in any way 


Prospect, I can loan you 
or the in- 
from that sum payable at your 
time of dependence, at just half of the 


the prin- 
an unbe- 
lievably wonderful plan. But it is backed 


I point out that the chief and primary by millions of dollars in reserves, 


objectives of the average man is to pro- has never failed of fulfillment 
vide shelter, food, clothing, recreation hundreds of thousand of cas« 
and education for his family, and, at | tracted. 


the same time to accumulate enough in 
Death Cancels All 


come to be independent when he be- F I Pp 
comes too old, say about 60 or 65 years, uture interest ayments 


to earn the 


necessities. “But that is not all. What 
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Ss so con- 








A. O. ELIASON’S General 


Agency 





renewal income 
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4. O. ELIASON 


OPENINGS AT 


Santa Barbara, Calit. 
Fresno, Calif. 
Eureka, Calif, 
Wenatchee, Wash 
Galesburg, Il. 
Rockford, IIL 
Vandalia, II. 
Ouincy, II. 
‘ingfield, Ill 

uth Bend, Ind 
ierre Haute, Ind 
rlington, Ia. 
Columbus, Ohio 
Springfield, Ohio 
Gran d Junction, Colo Yes, 
, Colo. 
eae Rapids, Mich 
\marillo, Texas 

] l I aso, Tex: is 

( Baie Wyo 
Charlottesville, Va 
Roanoke, Va. 


THE MINNESOTA MUTUAL LIFE 
INSURANCE COMPANY 


ST. PAUL, MINNESOTA 
Now a $133,000,000 company 


alone equals the salary of 


Calvin 


because 


Coolidge—mainly 
he has stuck eigh- 
teen years as our State Man- 


of Minnesota, worked 







ager 


hard 


and succeeded. 


there is a chance for 


you, too, if you will write to 
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capable of 
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earnings 


expanding into 


ALAB 


(his state is the 
the entire South and where 
is always good. 


our communication will be 


THE 


home of the 


reated 


FOLMAR AGENCY, of 








_ “Most men, I say, succeed before 60, remarkable is the fact that, if ad 
ut none can guarantee that success will not live to complete your interest 
LOUISIANA 
STATE LIFE 
Insurance Company 
HOME OFFICE 
- Ss SHREVEPORT, LA. wt 
ARE YOU SATISFIED WITH YOUR JOB? 
=> 


all that they should be, and is your job 
what you 


wish for the future? 


real opportunity is offered to you in the State of 


AMA 


greatest industrial center in 


thriving industries are, business 


mnfidence 


ALABAMA 


with c 


Southern Managers 


The Louisiana State Life Insurance 


Executive Offices 
Troy, Alabama 





Superintendent of Agencies 


Company 


Branch Office 
Shepherd Bldg. 
Montgomery, Ala. 


IRA F. ARCHER 
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ACTUARIES 





CALIFORNIA 





304 Pine Street - - 


B ARRETT N. COATES 


CONSULTING 
ACTUARY 


San Francisco 





ILLINOIS 





Telephone 


ONALD F. CAMPBELL 
CONSULTING 
ACTUARY 
160 N. La Salle St. 


7298 


CHICAGO, ILL. 








A. GLOVER & CO. 
* Consulting Actuaries 
@ South La Salle Street, Chicago 


Life Insurance Accountants 
Statisticians 








1523 Assn. Bidg. 19 
Telephone State 4992 


H. NITCHIE 
° ACTUARY 


S. La Salle St. 
CHICAGO 





INDIANA 





AIGHT, DAVIS & 


INDIANAP 


HAIGHT, Ine. 


Consulting Actuaries 
FRANK J. HAIGHT, President 


OLIS 


Omaha, Denver, Des Moines 








INDIANAPOLIS, 


ARRY C, MARVIN 
CONSULTING ACTUARY 
7105 North Meridian St. 


INDIANA 





IOWA 





E L. MARSHALL 
*CONSULTING ACTUARY 


Hubbell Building 
DES MOINES, IOWA 





MISSOURI 
.—— 





OHN E. HIGDON 
ACTUARY 


44 Argyle Bidg., Kansas City, Mo. 








A LEXANDER 


1416 Chemical 


c. GOOD 


CONSULTING ACTUARY 


Building 


ST. LOUIS 








RED D. STRUDELL 
CONSULTING ACTUARY 
722 Chestaut St. 

St. Louis 





OKLAHOMA 








T J. McCOMB 
e@ COUNSELOR 
CONSULTING 





AT LAW 
ACTUARY 


Surrender Val- 


and all Life Insurance Forms Pre- 

















ADVERTISE 


IN THIS 


COLUMN 


the loan, we immediately cancel all fu- 
ture interest payments, and the princi- 
pal becomes the property of your wife 
and children, providing the shelter, food, 
clothing, education and recreation that 
has been your objective for them all this 
time. 

“We stand ready to underwrite your 
program of life. Instead of your being 
back of your program alone and un- 
aided, we put thousands of people be- 
hind you, taking up your problems with 
millions of dollars of cash, and high 
grade securities to guarantee your fam- 
ily’s security and your own indepen- 
dence. 


Remove the Fear of 
Financial Hazards 


“For life is at best half “if”, but in 
life insuraree you can find a promise 
that disability, old age or death are 
without value as hazards. 

“That, in general, is my presentation. 
Remember that you cannot insure a life, 
but that you are insuring an investment 
represented by the prospect's earnings.” 


AGENTS SHOULD KNOW 
ABOUT MEDICAL SIDE 


(CONTINUED FROM PAGE 5) 
well-known variations of medical opin- 
ion. Not infrequently in a certain case 
three or more well qualified physicians 
may have directly contradictory opinions 
both as to actual findings as well as their 
interpretation. Medicine is not an exact 
science, and will not be in our genera- 
tion. The condition of the applicant 
may vary markedly from hour to hour 
or day to day. Sugar, albumin, fever, 
rapid pulse, or heart murmur may be 
present at one examination and absent 
at another within a short interval. This 
may be due to the ordinary variations 
of the disease or may be due to treat- 
ment—insulin for example, in order to 
pass the insurance examination. The 
inspection reports may vary, both as 
to facts discovered and from the per- 
sonal opinion, prejudice, or partiality of 
the inspector. 

Are Approaching Uniformity 


“In the second place, home office ac- 
tion between different companies, even 
on the same data, shows a wide varia- 
tion, although marked improvement has 
been evidenced during the past decade 
since the more extended adoption of the 
numerical method of rating. On bor- 
der-line cases there is very apt to be 
a discrepancy between a company which 
does a substandard business and one 
that does not. The latter is restricted 
to either accepting standard or declin- 
ing, and obviously, some of these ac- 
cepted cases and a larger proportion of 
the declined cases would be offered a 
rated policy by the company equipped 
for this service. Furthermore, different 
companies have established a different 
standard of mortality experience as their 
aim. Some which have made records on 
low net cost and the smaller companies, 
aim for a very low mortality, at or be- 
low 50 percent of the expected; others, 
especially non-participating and larger 
companies, are satisfied with 60 to 70 
percent American Experience table. 


Numerical Rating Developing 


“Home office action is perhaps most 
influenced by the extent to which the 
numerical system of rating has been 
adopted as established office practice. 
Where decision is based on memory and 
individual judgment the variations ‘will 
obviously be the most marked, and in- 
consistencies in action be most apparent 
to the agency force. Numerical rating 
manuals are rapidly coming into uni- 
versal use, and as these manuals grad- 
ually conform more and more closely to 
common standards, action within the 
company as well as between companies 
will tend to uniformity and consistency. 


Health Service Important 


“Most life insurance companies are 


offering some form of health service. 
You can sell this service to your con- 











stituents and can use your experience 





Nebraska Case Shows 
Workers Have Need of 
Educational Policies 


LINCOLN, NEB., Feb. 17.—Life in- 
surance agents might find a good talk- 
ing point for the sale of educational in- 
surance by perusal of a story that came 
to the front in a court action recently 
instituted here. The Nebraska compen- 
sation law has heretofore been inter- 
preted to give the employer of an in- 
jured worker the power to say whether 
or not he will make a lump sum settle- 
ment. Usually this means the insurance 
carrier. In this action an effort is made 
to get a court order directing the car- 
rier to pay into court for the use of the 
injured worker the present value of the 
total of $15,000 that he figures will he 
paid him for the remainder of his life. 
The plea is based entirely on the fact 
that the injured man has four children, 
that the state commands him to give 
these children at least a common school 
education, that he must send them to 
school until they are 16 and must not 
put them to work until they are 14, and 
yet has neglected to provide a way by 
which he can, when incapacitated him- 
self, give them the education, since a 
weekly payment of $15 will not support 
a family of that size. 

“With workers getting the good 
wages they now receive,” said a local 
insurance man who read the item in a 
Lincoln paper, “it ought not to be diffi- 
cult to sell educational policies to many 
of them that are well within their 
means. I have cut this story out and 
am going to make some good use of it 
among working men prospects. The law 
limits the compensation an injured em- 
ploye may receive to $15 a week, no 
matter how much he makes a week 
when at work. If a lot of them with 
families growing up were made to real- 
ize the big handicap this puts on their 
children getting an education, selling 
them the right kind of a policy ought 
not to be difficult.” 








gained from the life insurance examina- 
tion to point the value of the periodic 
physical health examination or health 
audit. Your business makes it natural 
that you should discuss health problems 
and whenever you have been the means 
of a prospect or policyholder discovering 
an early impairment, you have the satis- 
faction of knowing that you have given 


him the first and necessary step towards 


saving or prolonging his life.” 


Mrs. Franklin Webster Dead 


Mrs. Franklin Webster. wife of 
Franklin Webster, formerly of the “In- 
surance Press” and now associate edi- 
tor of the “Weekly Underwriter,” died 
Monday at their home in East Orange, 
N. J., after an illness of two years. 
Funeral services were held at East 
Orange, where she was buried. 


Frank E. Hall Promoted 


Frank E. Hall, former assistant secre- 
tary of the Life Insurance Company of 
Virginia, has been appointed assistant 
vice-president. He will assist First Vice- 
President W. L. T. Rogerson in direct- 
ing production, both ordinary and 
industrial. He will continue to superin- 
tend the general agency. 


WHAT’S AHEAD? 


That question is in the mind ef every am- 
bitious man, It’s in your mind. 

If the answer does not satisfy, it will pay yeu 
to learn the advantages of a life underwriting 
contract with Fidelity. 

Fidelity originated the disability provision, the 
double benefit feature, and the “Income for Life” 
plan. It operates in forty states on a full level 
net premium basis with more than $68,000,000 in 
assets and over $330,000,000 insurance in force. 

More than 3,000 direct leads a year 
from Head Office lead service 
THE FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 
Walter LeMar Talbot, President 
- <a <a ee <a ee ee ee ee ee 
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MR. AGENT 


Doyou care for QUALITY? 
Age, Sound Experience, Low 
Cost, a Splendid Record for 
over 67 years? 


Then why not take 
a General Agency for 


THE ST.LOUIS 
MUTUAL LIFE 


Our Agents and Policy Holders 
Stick! Write: 


D. E. MacMILLAN, 


Supervisor of Agents, 
3640 Washington Ave., 
St. Louis, Mo. 














Stephen M. Babbit 
President 


HUTCHINSON, KANSAS 
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FLORIDA 


UNION NATIONAL 


INSURANCE CO. of FLORIDA 
ST. PETERSBURG 


MAX A. H. FITZ E. F. H. ROBERTS 
President Secretary & Actuary 
DR. JOHN L. DAVIS 
Executioe Vice President 
and Medical Director 


AGENTS WANTED for Florida. 
Issues every desirable form of 
policy. Automatic reinsurance pro- 
vides for very large lines. Prompt 
efficient service. 


Address: John C. Roberson, 
Vice-President and 
Agency Director, 
First National Bank Building, 
St. Petersburg, Florida. 




















It is worth your while to 
ADVERTISE 


in the National Underwriter 
1362 Insurance Exchange, Chicago 
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ANOTHER YEAR 
of PROGRESS 


has been recorded in the his- 
tory of this growing Company 


Our Agency Organization is beginning the New Year with 
the best January in the Company's history. All signs indi- 
cate that 1927 will be our greatest year. 


To be in an atmosphere of progress means to progress. 


There are attractive agency openings in our General Agencies 
toeated in the following States: 


Michigan Minnesota Kentucky 
Georgia Florida Alabama 
Texas Mississippi Tennessee 
District of Columbia Maryland South Carolina 
lirginia North Carolina West Virginia 


Interested Parties Should Address 
AGENCY DEPARTMENT 


ATLANTIC LIFE INSURANCE CO. 


RICHMOND, VIRGINIA 


“Honestly It’s The Best Policy”’ 

















T 99% 


Of all applications accepted. Would these facil- 
ities for placing insurance interest you? 


Our 1925 experience 


Policies issued as applied for, more than 93%. 
Policies issued on modified basis, 5%. 
Actual rejections, less than 154%. 


Many of the 154% rejections can now be written 
on the Company’s Personal Life Income policy 
for rejected risks, bringing acceptances up to 99%. 


Actual to expected mortality, 39%. 


For Agency Relations 
Address 


THE OHIO NATIONAL LIFE 
INSURANCE COMPANY 
CINCINNATI, OHIO 


T. W. Appleby E. E. Kirkpatrick 
President Sup’t. of Agents 



































SIX MILLIONS ON 
POLICY HOLDERS 


OCTOBER—‘‘POLICY 
HOLDERS’ Month’’ estab- 


lished a new record. 


OUR TOTAL OF NEW 
EXAMINED business for the 
month was $21,081,774 of 
which $6,452,939 or more than 
30 per cent was on the lives of 
policy holders. 


COMPANY PLANS FOR 
POLICY Holder co-operation 
made this possible. 


BANKERS LIFE COMPANY 


GERARD S. NOLLEN, President 
Established 1879 Des Moines, lowa 
































279 Newspaper Reports 


Give just that number of Deaths due to Carbon 
Monoxide Gas Poisoning for the six months ending 
December 31, 1926. 


From Maine to California and Minnesota to Texas, 
these reports were received by the John Hancock Mutual 
Life Insurance Company, in connection with its warning 
to the Public. 


Deaths from this cause is no respecter of localities, 
and cold weather increases the danger. Look at the 
record: 


PE 466050600040 40080 6 ERNEE ccviccccccvens 29 
re 7 November ........... 56 
September ........... 12 December ........... 169 


We think there is need of our Warning and ask the 
insurance fraternity to spread the information. 


Booklet describing the danger mailed to any under- 
writer interested. Apply to Inquiry Bureau. 





Lite INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


197 Clarendon St., Boston, Mass. 





























The 
METROPOLITAN LIFE 


has assets of more than $2,000,000,000 
and more than 24,500,000 policyholders 
comprising I in every 5 of the popu- 
lation of the United States and Canada. 


FISCAL STATEMENT, 1926 


$ 2,108,004,385.30 

Liabilities: 
Statutory Reserve $ 1,862,873,176.00 
Dividends to policyholders payable 1927.... 52,246,369.35 
All other liabilities 70,648,717.81 
RR re Creer oer 122,236,122.14 





$ 2,108,004,385.30 





Increase in assets during 1926..................$ 253,546,902.88 
Income in 1926 595,596,505.88 
i od wees ore 64,368,062.09 
Paid-for Life Insurance Issued, Increased and Re- 

a ee awe eed 3,011,775,150.00 
Gain in Insurance in Force in 1926.............. 1,401,734,835.00 
Total Bonuses and Dividends to policyholders 

from 1892 to and including 1927 $304,594,554.96 


LIFE INSURANCE OUTSTANDING 


Ordinary Insurance $ 6,566,596,872.00 
Industrial (premiums payable weekly) 5,487,800,648.00 
Group Insurance 1,444,584,107.00 





Total Insurance Outstanding $13,498,981 627.00 





Number of Policies in Force December 31, 1926 7 239,579.00 


METROPOLITAN LIFE INSURANCE COMPANY 


HALEY FISKE, President FREDERICK H. ECKER, Vice-President 





The National Underwriter 


LIFE INSURANCE EDITION 


Succeeding 


THE INSURANCE PRESS 
LIFE INSURANCE DISTRIBUTIONS NUMBER 


Thirty-first Year, No. 7A CHICAGO, CINCINNATI AND NEW YORK, MONDAY, FEBRUARY 21, 1927 $3.00 Per Year, 75 Cents a Copy 


Life Insurance Payments in the 
United States and Canada in 1925 


Grand Total of Distributions in the United States and Canada Was $1,584,634,940— 
Hundreds of Individual Claims Exceeded $100,000— Heaviest Payment $1,767,000 — 


Numerous Business Policies Paid— Large Insurances Written on Prominent Men. 


HE INSURANCE PRESS-NATIONAL UNDERWRITER computations show the following summa- 
tion of life insurance distributions in 1925 by insurance organizations operating in the United States and 
Canada, including the transactions of the United States Veterans’ Bureau during the same period : 


1. Death claims, matured endowments, annuities, disability claims and additional 
accidental death ee — 5 ar coweule (oDtR eee eda ale wath eee nen $869,676,000 








2. Payments for premium savings annua to comeneemene and for lapsed, surren- 
dered and purchased policies... | Sapvavenunsuap duc numaaldaaeacate 671,340,000 


Total (Items | and aK. ee 541,016,000 


U. S. Veterans’ Bureau payments for the calendar year 1925—Commuted value 
of death and disability claims and matured endowments, $38,711,533; dividends 
and surrender values, $4,907,386. a 43,618,940 


Grand Total (Items |, - and 3). : ? SI, 584, 634,9 940 





N 58 cities in the United States and Canada the total life $3,909,000, Minneapolis with $3,683,000, Newark with 
insurance payments in 1925 exceeded $1,000,000, Greater $3,670,000, Montreal with $3,427,000, Kansas City (Mo.), 
New York leading with with $3,393,000, Louisville with 


$46,476,000, followed by Chi- [-———— ; a ” . ——9] $3,240,000, Washington with 
cago with $22,450,000, and $3,066,000, and Denver with 
Philadel hia with $16.088.000 HE NationaL UNDERWRITER takes pleasure in publishing this $3.004.000 “a i 
oes pas S eg ey : issue of “Life Payments Localized” covering the year 1925, een A 
ittsburgh received «rere which it is doing in fulfillment of its contract with the “Insurance Next in order came Roch- 
Yetroit $7,376,000, St. Louis $7,- Press”. ester with $2,843,000, Provi- 
77,000, Boston $7,020,000, Los grat spaies tamer sowing Ce “Ste Fepmants cor > ft dence with $2.538000, Torents 
and annually hereafter wi under the auspices of Tue NaTionaL > : - o~¢ 
Angeles $6,158,000, Cleveland Ussanweren ead will epscer in Jel. The pecsent teens ts $2,818,000, Indianapolis $2,693,- 
$6,032,000. necessarily several months late. The compilation, already delayed 000, Toledo $2,554,000, Seattle 
Cincinnati had $5,993,000, owing to former conditions, was still further interrupted by the following closely with $2,545,- 
followed closely by Baltimore transfer to a new publisher in December. Although printed and 000, and Omaha with $2,520,- 


. 2 > ; published asa new service of Toe Nationa Unperwrirer, Lire nets Mee 
with $5,938,000, and San Fran InsURANCE EpiTion, the present issue of this special number was 000. New Orleans had $2 ,900,- 


Cisco with $5,588,000. Next compiled by the “Insurance Press” staff. 000, Atlanta $2,492,000, Colum- 
came Milwaukee with $4,627,- |) bus $2,297,000, Portland $2,- 
000, followed by Buffalo with kK : —___ —_— 239,000, Hartford $2,196,000, 
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St. Paul, Minn., $2,154,000; Memphis, Tenn., $2,005,000. 
Cities in which the distributions in 1925 ranged from 
$2,000,000 to $1,000,000 numbered 23. A special tabulation 
on another page shows the cities in which payments totaled 
$150,000 and over, listed in the order of their amounts. 


Three Claims Exceeded a Million 


Three individual claims for insurance exceeding $1,000,- 
000 were paid in 1925, all three on men under 60, and, by an 
odd coincidence, death in each case came with scarcely any 
warning, terminating an active life. 

Solomon Rosenbloom, Pittsburgh banker, age 56, was 
stricken at a dinner he was attending while on a visit to New 
York; he died a few days later. Mr. Rosenbloom was an 
internationally known philanthropist, his donations having 
been chiefly to Hebrew educational and social institutions in 
this country and in Palestine. Insurance paid, $1,767,000. 


Horace A. Saks, New York merchant, active head of 
Saks & Co., age 43, died of septic poisoning caused by a boil 
on his face. Mr. Saks was at work up to two days before 
his death. A ten-year business policy for $1,000,000 had 
been taken out on his life payable to the trustees of a mort- 
gage on the new Saks Fifth Avenue Department Store. In- 
surance paid, $1,201,000. 

Julius Fleischmann, yeast manufacturer, former mayor 
of Cincinnati, age 52, died suddenly while playing polo at 
Miami Beach, Fla. The taxes on his estate ran into many 
millions, and the executors, because of lack of sufficient 
ready funds to meet the taxation, were compelled to sacrifice 
valuable securities. Insurance paid, $1,049,249. 


Three Hundred Payments Over $100,000 


In addition to the three million-dollar claims, 21 pay- 
ments ranging from $300,000 to $800,000 were made in the 
United States and Canada, two of these on the lives of 
women. More than 300 claim payments of $100,000 and over 
are listed. The insurance, in numerous cases, included busi- 
ness policies taken out for the protection of the firms and 
corporations with which the insureds were associated as 
important executives. 

In the case of Melville L. Wilkinson of St. Louis, for 
instance, $150,000 of his insurance went to the Denver Dry 
Goods Company and $100,000 to Scruggs, Vandervoort & 
Barney of St. Louis. 

On the death of Frank D. Scherl of Norwood, O., the 
proceeds of a $100,000 policy went to the Cincinnati Rubber 
Manufacturing Company, of which he was president. 

The Billeaud Sugar Factory of Broussard, La., was 
beneficiary of a $40,000 policy on the life of its president, 
Martial Billeaud, Jr. 

Numerous other business policy claims, both small and 
large, are included in 1925 payments. 


Springfield Woman Had $545,000 


The list of 1925 claims includes a number of heavy pay- 
ments under policies on the lives of women, as follows: 
Julia N. Chapin, Springfield, Mass., $545,000; Hattie M. 
Ogden, Chicago, IIl., $526,250; Luna Scott, Los Angeles, 
Cal. $219,281; Minna Feuerbacher, St. Louis, Mo., $100,000; 
Lillian A. Chatman, Boston, Mass., $75,473; Bertha ee 
Frank, New Orleans, La., $48,236; Rose Dusin, New York, 
N. Y., $35,088; Emma T. C. Duback, Sante Fe, N. Mex., 
$20,050. 


Prominent Men Among Claimants 
A study of the claim payments in 1925 reveals the names 


of a number of persons who were prominent in various fields. 
Alfred C. Bedford, president of the Standard Oil Company, 


is shown to have carried $405,000. William Green, ex-presi- 
dent of the United Typothetae of America, had $256, 
Michael H. DeYoung, publisher of the San Francisco “Dail 
Chronicle,” is listed with $220,000 insurance. Frederick Wil- 
liam Upham of Chicago, ex-treasurer of the Republican na- 
tional committee, had $197,500. Andrew J. Fletcher, well 
known shipbuilder and president of the American Locomo- 
tive Company, carried $176,511. Herbert Parsons, New 
York City Republican leader, had upwards of $300,000. 
Julius Fleischmann, yeast manufacturer, had $1,049,249; 
Solomon Rosenbloom, Jewish philanthropist, was insured 
for $1,767,000. Victor Lawson, editor and publisher of the 
Chicago “Daily News,” had $91,600. Seymour L. Cromwell, 
ex-president of the New York Stock Exchange, carried $121,- 
308. Clinton Rossiter, former president of the Brooklyn 
Rapid Transit Company, had $80,570. Jarvis A. Wood, presi- 
dent of the Poor Richard Club, had $48,453. Julius M. 
Mayer, ex-United States judge, is reported to have carried 
$40,073. Michael J. Degnon, subway builder, had $134,800. 
William H. Ahmanson, president of the National American 
Fire Insurance Company of Omaha, had $125,000. Dr. John 
M. Clarke, director of the New York State Museum at 
Albany, carried $28,140. Augustus O. Bourn of Bristol, 
R. I., ex-governor, is listed with $24,593. 


Large Payments in Canada 


Apparently the largest claim paid in Canada in 1925 was 
insurance on the life of J. A. Richards of the Province of 
Quebec, amounting to $800,000. Among other big payments 
were: Joseph S. Stanford, Quebec, $233,000; G. E. Temple- 
ton, Ontario, $115,288; John J. Bradley, Quebec, $110,984; 
Robert Masson, Ontario, $103,368; David Dick, Jr., Ontario, 
$75,000; Douglas R. Teasdale, Ontario, $66,000; J. P. E. 
Gagnon, Quebec, $60,000; D. W. O’Sullivan, Ontario, $59,- 
500; Joseph Eveleigh, Quebec, $52,000; John R. Douglas, 
Quebec, $50,063; Aloyer Bauer, Ontario, $50,000; Dr. M. 
Raynor, British Columbia, $45,510; Hubert E. Larkin, On- 
tario, $45,000; Sir Augustus M. Nanton, Manitoba, $44,348; 
Jean C. Routhier, Quebec, $42,500; Thomas M. Quigley, 
Saskatchewan, $38,498; D. A. McLeod, Alberta, $38,380; 
Louis J. A. Desy, Quebec, $38,000; William A. Sutherland, 
Ontario, $37,128; Thomas S. T. Smellie, Ontario, $35,783: 
Robert J. Fleming, Ontario, $35,000; Joseph S. Brassard, 
Alberta, $34,000. 


Veterans’ Bureau Claims Approaching Normal 


The United States Veterans’ Bureau, as of June 30, 1926, 
was paying monthly instalments on term insurance to 11,802 
permanently and totally disabled veterans of the World War 
and to the beneficiaries of 141,916 deceased veterans. The 
liability incurred by the United States on account of insur- 
ance claims awarded, from the time the war risk insurance 
act was passed in 1917 to the present, has been approxi- 
mately one and a half billions (commuted value). The peak 
year for government payments was, of course, the year 1919, 
when the losses totaled about $900,000,000, the claims being 
almost all the result of the war. Since 1920 the claims have 
been approaching a normal basis. 

The commuted value of death and disability claims 
awarded for the calendar year 1925 under term insurance 
amounted to $31,285,203; and under converted insurance, 
$7,414,350. The Veterans’ Bureau disbursed in dividends 
under insurance policies in that year $2,795,372, and in sur- 
render values, $2,112,013. Matured endowments in 1925 
totaled $12,000. 


Group Claims Exceed $1,000,000 Weekly 


The immense growth of group insurance has been a con- 
spicuous feature of life insurance developments in the past 
(Continued on page 6) 
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Some Figures Shown 


From the Records of 
the Probate Courts 


HE Equitable Life of New York in 

“Agency Items” calls attention to its 
booklet, “The Budgets We Leave Be- 
hind,” and also cites the fact that “The 
Literary Digest” only recently had an 
article on “The Wealth We Leave Be- 
hind.” The Equitable says: 

The head of practically every house- 
hold when he dies leaves some budgets 
for his surviving family to meet. Not 
every man, however, leaves behind him 
the means to finance these budgets. 

Note the following statistics gathered 
by the federal trade commission and re- 
printed by the “Digest:” 

* o a 

Eleven people out of 100 whose es- 
tates are probated with the courts be- 
queath to their heirs less than $500; 10 
leave from $500 to $1,000; 20 from $1,000 
to $2,500; and 18 from $2,500 to $5,000; 
about 15 out of 100 will leave estates 
valued at $5,000 to $10,000; 15 will pass 
ntotheir reward and leave from $10,000 
to $25,000; between five and six will leave 
estates from $25,000 to $50,000; according 





» figures gathered by the federal trade | 
commission when it was making a sur- 
vey of our national wealth. The records | 
of the probate courts of twenty-four | 

sample” counties throughout the United | 
States were searched to see just what |! 
the average individual leaves to his| 
heirs, the records covering a period of | 
twelve years. In an article by Reuben! 
\. Lewis, Jr., in “The American Bankers 
Association Journal,” we are told that: 

* * * 

“To insure averages that would not be 
lopsided by considering only the estates 
eft by individuals in the rich centers, | 
the federal agents selected nine counties 
f the rural type, in which there was 
not a single town of more than 5,000. 
Ten counties of the town type were 
hosen, where the largest town had a 
population of from 5,000 to 50,000. The 
other five counties were of the city type, 
ach containing a city of more than 
50,000. There were Savannah, Georgia: 
Topeka, Kansas; Washington, D. C.; Ok- 
lahoma City, and Fall River, Massachu- 
etts. 

While 43,512 estates were recorded, 
here were about 141,466 estates in these 

unties that were worth so litle that 
ley Were not even probated 

What did the estates filed reveal as to 
how wealth is distributed? About 1 per- 
ent of the estimated number of de- 
edents owned about 59 percent of the 
estimated wealth. More than 90 percent 
f the wealth was owned by about 13 
nercent of the decedents The average 
alue for all estates was $3,800—but nine 
out of every ten had estates amounting 
to less than this figure The estates of 
he very wealthy brought the average up 
to this level. 


* * 3 

About 65 percent of the total number 

f probated estates were between $1,000 
and $25,000 in size 

Here is how wealth in the United 

States is distributed, as indicated by es- 

tates of the decedents in the selected 


unties: 
No.of Per Average 
Size Group Estates Cent Value 
Not probated...... 141,446 76.5 $ 258 
"nder $500 ....... 6,099 3.3 258 
$500 to $1,000... . 4,824 26 702 
$1,000 to $2.500.... 8.766 4.7 1.619 
$2,500 to $5,000.... 7.572 4.1 3.557 
£5,000 to $10,000... 6.446 3.5 7.006 
$10,000 to $25,000. . 5.518 3.0 15.44¢ 
$25,000 to $50,000... 2,231 1.2 4.920 
50,000 to $100,000 1,105 0.6 68.815 
0,000 to $250,000 651 0.4 149,922 
250,000 to $500,000 179 0.1 337,015 
00,000 to 
$1,000,000 ....... 76 dias 684.563 
r $1,000,000.... 44 eee 2,975,296 
184,957 100 


a ~~ : 

It will be noted that 91 percent of the 
1,000 estates examined had an average 
1e of less than $3,600. Over 76 per- 
t of the estates examined showed an 
rage value of only $258 

esumably these figures include little 
ny life insurance, substantiating, by 
erence at least, that aside from lif 
urance, the average man bequeaths 
ry little to his family to take care of 
budgets left behir 


Who is who in this family One 
ther has the chair of Applied Physics 
na college and the other is to have the 
of applied electricity at Sing Sing. 

















FOR 
SEVENTY-SIX YEARS 


I851 to 1927 





T is not difficult to understand why 
the Massachusetts Mutual in 1926 
surpassed all previous efforts and 





in1927 is continuing its expansion. Seventy- 
six years of Service efhciently and promptly 
rendered have won the confidence of policy- 
holders, representatives, and the public in 
general. 


A company with a sterling reputation, 

policy contracts which are not excelled, and 

a Home Office that has the right spirit 

make a combination that ensures success 

for any energetic and capable man or 
woman in the Field. 





MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 


SPRINGFIELD, MASSACHUSETTS 
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Largest Insurances Paid 1 in TER ee the United States and Canada 












































Solomon Rosenbloom, N. Y. Seymour L. Cromwell, N. J. 121,308 | Joseph H. Oberlies, N. Y. $0,000 | James W. McQueen, Ala:.. 57,000 Jose M. De Bermingham, = 
PP - Bek Ueeencnaddteccvéaed $1,767,000 | Simon Sleph, Ill.......... 120,941 | Leo Steinfeld, N. Y....... 80,000 | Carl G. Schoeffel, Mich... 57,000 N. ¥ sete eee ene enees 47,768 
Horace A. Saks, N. Y..... 1,201,000 | William E. Coffin, x. Fee 120,000 | Bertram H. Wagnon, Ga. 80,000 | Robert E. Gorton, O...... 56,530 | Edward Tancl, Ill........ 47,540 
Julius Fleischmann, N. Y. Parker A. Henderson, Fla. | Herman Hirschmann, S&S. C. 79,814 | Robert Porter, Cal........ 56,513 | Fred S. Stewart, Ga...... 47,510 
BGR cccvecsscvecsscsses 1,049,249 BH GO. ccccescvcccsccece 119,000 | Harry A. Velick, Mich.... 79,588 | Moritz Altman, N. Y...... 56,250 | Thomas K. Alford, N. Y 47,500 
Joseph A. Richards, Que., George W. Moran, Mo.... 119,000 | Lenus H. Hileman, Pa.... 79,061 | William 8S. Gunning, Mo.. 56,109 | William D. Orthwein, Mo. 47,500 
Pn.  csttidatadteontesta ad 800,000 Dr Lucien C. Warner, Troy B. Rhea, Fia........ 79,000 | Alfred R. McDermott, Murray G. Haskell, Tex... 47,024 
Clarence G. Herbruck, O.. 657,000 eer rr er 118,104 | Mike Michael, Ky........ 78,764 BEIGM. § cccceccccescccesee 55,988 | Franc W. Altman, Ia..... 47,000 
Justin E. Griess, Pa. & O. 651,817 John J. Plath, Fila. eee 118,000 | Arthur T. Bradlee, Mass.. 77,690 | Frank E. Anderson, Okla. 55,630 | William S. Phillips, Md... 47,000 
Melville L. Wilkinson, Mo. 665,000 Alexander Sanger, Tex. 116,200 | Harry James Blackburn, | Marquis Eaton, Ill........ 55,227 — William G. Somerville, dines 
Julia N. Chapin, Mass.... 645,000 | G. E. Templeton, Ont., DE  “ceeens waseeecaee code Horace R. Shares, Fla.... 55,0 W sredkenaneent«oeee 473 
Hattie M. Ogden, |) 526,250 . scdeuinesoneneeesés 115,288 | George D. Finlay, N. J.... | Bonaparte Allen, Ga...... 55,0 Albert M. Doctor, Ill. 46,066 
Isaac Seder, Pa.........+> 475,000 William C. Dierks, Pa.... 116,000 | Benjamin W. Holt, Ga.... | England J. Barker, Ill... 55,000 | Frederick C. Kirkendall, 
George T. Johnson, Wis.. peed William McConway, Pa... 115,000 | Maurice J. Lowrey, Ill.... | Joseph F. Caufield, N. \Y. gee a. ses tesiesensceseasss eee 
Charlies M. Dupuy, Pa.... 425,000 | Hugh MelIlivain, Pa...... 116,000 | Edward A. Freshman, Thomas C. Dymond, Cal.. 55, eorge asford, N. Y.. 5,522 
Luther J. Holton, Cal.... 425,000 | William J. Evans, Jr,, Ill. 113,000 | i: Uh aeeehediegeeneates 77,120 | George E. Ford, Iil....... Dr. M. Raynor, B. C., Can. 45,510 
Alfred C. Bedford, N. Y.. 405,000 Henjamin F. Bain, Pa.... 112,500 | John P. Brohers, a a 77,000 | David Hamilton, Pa...... J. Francis A. Coakley, 
Elliott Stevenson, Mich... 390,640 John J. Bradley, Que., | John M. Patterson, Pa.... 76,893 | Paul J. Kres, Ill.......... eae eee . 45.500 
Dr. Perry Nichols, Mo.... 384,000 DE. anccnniesihens thee 110,984 | Isidor Mishkind, N. Y.... 76,069 | Robert F. Leesley, Ill.... Herman A. Hitt, Ala..... 45,288 
Henry Bridgeman, Minn... 382,000 Dr, Charles B. Lee, W. Va. 110,200 | Louis Weiss, N. Y. 76,000 | Frank M. Loper, N. Y.... Jacob E. Ackerman, Mass. 45,000 
William J. Ehrich, N. Y.. ey tes Gustav Erlebacher, D. C. 110,000} Lillian A. Chatman, Mass. 75,473 | Robert J. Wilson, Pa..... mT aces, a. ae 45,000 
Timothy Gray Coburn, Va. 340, David Feingold, Mass..... 110,000 | Edgar A. Potter, Lil...... 75,324 | William D. Wright, Mass. alp r Beth, MB. F.... 45.000 
Charles’ Bressmer, ) ae 336,000 | Oscar J. Gude, N. Y...... 110,000 | John F. Neely, Ga........ 75,274 | Troy M. Mink, Fia....... 54,901 Eugene Colgan, Ill........ 45,000 
Theodore H. Rohde, Md.. 331,465 Abram C. Mott, Pa....... 110,000 | Alexander Joske, Tex..... eons Thomas R. Earle, Pa..... 54,652 | Eben E. Dunlop, S. D..... 45,000 
Huston Wyeth, Filia. & Mo. 319,560 | Joseph Nusbaum, Pa...... 110,000 | Philip M, Kayden, N. Y... 75,058 | Salo Galeski, Va......... 54.500 | Roger M. Freeman, N. Y.. 45,000 
Oscar L. Morris, Md...... 308,000 | Francis A. Argue, Cal.... 109,000 | Abraham G. Becker, Ill. 75,000 | Edwin D. Glauser, Pa.... 54,500 | James D. Hamilton, O.... 45,000 
Herbert Parsons, N. Y.... 300,009 William Marshall Rice, David Dick, Jr., Ont., | Charles J. Kahn, O....... 54,060 | Eugene G. Hayward, IIl.. 45,000 
Bertrand E. Stinson, Minn. 298,449 i ctdtcwwebeaneane 108,464 ik. ietacunsaosin : 75,000 | George H. Clippert, Mich. 54,000 | Baldwin C. Hvass, N. _ 45,000 
John A. Barbour, Mass... William T. Crawford, 108,000 | Chauncy H. Dierks, Mo. 75,000 Simon V. Haus, N. Y 54,000 | James A. Knudson, Cal... 45,000 
Harry 8S. Houpt, N. Y..... Daniel C. Ashley, Jr., 107,500 | Elbert C. Fisher, Mich.... 75,000 | William J. McCrea, Md. 54,000 | Hubert E. Larkin, Ont., 
Joseph M. Levy, N. Y..... Benjamin H. Powers, W. Thomas S. Gay, Pa....... 76,000 | George A. Violante, N. Y. 54,000 GE. 05 <s0ncen000 45,900 
Charles A. Smith, Cal.... WE sccccoacedgeesvesseces 107,000 | Frank S. Hayward, Cal... 75,000 | Richard M. Cary, Fla..... 53,916 | Justus Vinton ‘Locke, N. "Y. 45,000 
Cecil D. Gregg, Mo...... Ge orge Squire Otey, Tex.. 106,000 | George B. Herzig, N. Y... 75,000 | James L. Camp, Va. oeee 53.556 | Tola David Maness, N. C.. 45.000 
Frank T. Whited, La... Abraham Bonine, N. Y... 105,000 | Henry Mann, N. Y........ 75,000 | Charles J. Basch, N. J.... 53,500 | Baisden Mickler, Fla..... 45,000 
William Green, N. Y...--. , Harry A. Braunstern, Pa. 105,000} Joseph F. O’Brien, Conn.. 75,000 | Nathan Goldberg, Pa..... 53,431 | Edgar G. Morrison, W. Va. 45,000 
Albert I. Strauss, O....... 255,000 | Albert O. Hoy, Pa....... 106,000 | Charles J. McCarthy, lL. May Walbridge, Ill.... 53,359 | Morris David Neumann, 
James W. Spence, Mass... 254,000 | Elmer E. Teare, O....... 104,652 i. cteunnheaneeneeee 74,501 | Frank E. Harrold, Ill.... 53,030 i; uehubéseiihhnniee 60+e'< 45,000 
Gustav M. Thurnauer, N. Y. 250,000 Frank D. Scherl, O...... 104,451 | William Dougherty, Md... 74,000 | Paul C. Hayes, O........ 53,000 | William E. Porter, Ark... 45,000 
David Leslie Wilson, Mich. 245,000 | William M. C. Bryan, Mo. 104,000| Courtney H. Casebeer, Ia.. 73,000 | Harry C. Meserve, Mass... 53,000 | Francis B. Purinton, Me.. 45,000 
Alfred E. Connell, Pa..... 244,016 | Joseph J. Heller, Cal. & Samuel Kanrich, N. Y.... 72,500 | Edward Hirschler, Va.... 52,944 | Morris Rossin, N. Y...... 45,000 
Herbert L. Parker, Mo.... 240,050 i asusaeusacrebacsane 104,000 | Frederick H. Wurster, Cal. 72,062 | Paul H. Zerger, O...... 52,613 | James RB. Thayer, Mass... 45,000 
Paul M. Herzog, N. Y..... 240,000 Harry L. Sultzbaugh, Ind. 103,500 | George D. Howell, Pa..... 72,000 | Henry C. Dovenmuehle, III. 52,549 — H. 3B. Tomlinson, 
George A. Tarbutton, Ga.. 238,334 Robert Masson, Ont., Can. 103,368 | Isaac Lederman, Ky...... 72,000 | Max Pam, Ill....... sas pei 52,500 | ree ne 45,000 
Joseph 8S. Stanford, Que., Vernon B. Swett, Mass... 102,320 | Isaiah T. Irvin, Jr., Ga.... 71,130 | James R. Sandefur, Miss.. 52,500 | Francis Cc. W aller, mn on 5,000 

© EARS se Eon Pa 233,000 Vivian I. Brandon, N. Y. 102,000 | Lincoln C. Cummings, Samuel Selinsky, Mich.... 52,500 | George W. Booze, La..... 44,914 
John Henry Lesh, Mass... 228,000 tussell A. Johnson, Ky. 102,000 REGGE, cresecocecerccevers 71,000 | Charles F. Wright, Pa.... 52,457 | Thomas P. Lyons, N. Y... 44,715 
Ambrose S. Wildey, N. J.. 221,500, Sims G. Wylie, N. Y.. + 101,757 | Morris Shidlovsky, N. Y.. 70,602 | Robert M. Dudley, Tenn. 52,000 | Sir Augustus M. Nanton, 

Michael H. DeYoung, Cal. 220,000 Russell C. Jensen, Nev.... 101,596 | Roy T. Urquhart, Mich... 70,597 | Joseph Eveleigh, Que., Ch Me. eee can awaree 44,248 
Philip M. Reynolds, Mass 220,000 Volley B. Whatley, Tex... 101,000] Stephen F. Jones, Miss... 70,110 re ne ere 52,000 | Robert S. Downs, D. C... 44,200 
Luna M. Scott, Cal..... - 219,281 John F. Toucy, N. Y..... - 100,403 | George P. Longwell, Ill... 70,103 | Bertie Rosenfeld, N. Y.... 51,995 | Ralph E. Lawlor, Ill..... 44,153 
Ch arles S. Horner, Mich.. 213,000, David V. Landis, Pa...... 100,340 | Henry A. Boeckeler, Mo... 70,000 | Louis D. Amsler, Tex..... 51,000 | Henry Mehl, N. J......... 44,038 
Clifford M. Dolph, Mo..... 211,326 John Metzger, Cal........ 100,202 | Louis S. Byck, Ky........ 70,000 | Morris Charlop, Pa....... 51,000 | Abraham Weslow, Ind.... 44,011 
Waiter F. Ballinger, Pa... 209,114 | John M. Toucey, N. Y..... 100,194] Frank Gillespie, Ill....... 70,000 | Henry A. Mansfield, Ind... 51,000 | Walter H. Hanley, R. I... 44,000 
Thomas A. McCann, Minn 208,000 Clyde C. Boso, W. Va..... 100,000/ Fisher Hazard Lippincott, David H. Carden, Ill...... 50,720 | Morris D. Ullman, Mich.. 44,000 
Arthur D. Eddy, Mich.... 206,161 John Cadwalader, Pa..... 100,000 A: pcsaubstebevoncakaes 70,000 | Clarence A. Backer, Va... 50,669 | Harry Budow, Tex....... 43,9890 
Richard Clyde Dutton, Ia. 200,000 Minna Fuerbacher, Mo.... 100,000! Hyman Sklamberg, N. Y. 70,000 | Lawrence H. McWane, Va. 50,500 | Oliver C. Rayman, S. D... 43,589 
James  Ormande Butler, Joseph G. Geoghegan, N.Y. 100,000| pr. Leo A. O’Brien, Okla. 69,311 | H, Myers, Cal............ 50,500 | David Kramer, Pa........ 43,300 

N. ¥. ..-.....see---+-+ 198,000) Henry C. Gotcher, Miss... eyeed Joseph O, Kostner, Ill... 68,000 | J. Franklin Winner, N. J. 50.485 | Charles S. Moch, O. ‘) aglise 

Frederic William Upham, nae William A. Graham, N. ¥. 100,000] Smilie Vaughan, 8. C..... 68.000] Louis S. Stroock, N. Y.... 50,472 | William W. Irving, N. Y.. 3,115 

' -ss+2- 197,500 | Lewis A. Hayden, Col.... 100,000 Nathaniel B. Bubb, Pa.... 7,217 | David Patton, Ill......... 50.468 | Max Brill, N. Y...... ... 43,000 

‘Huntley, N c. 196,388 Josep yh K Hutchinson, Horace E. Smythe, Pa.... 67,020 | Edgar David Rolf, Kan... 50,428 | William Oberleder, N. Y.. 43,000 

Hanes, N. C.. 195,000 Cl. cc cserecccecsceseees 100,000 | Walter M. Lamb, Okla... 67,000 | Max Wolk, O............. 50,384 | Warren M. Puckett, W. Va. 3,000 

Buchner, Ark. 194,500 | Thomas L. McBeath, Me.. 100,000 Benjamin F. Mulford, David M. Hyman, N. Y... 50,369 | Harry L. Harris, Cal..... 42,601 

Irving J. Sturvis, Cal.... 188,000 | Gerald G. O'Brien, Pa.... 100,000 DG “scuusncenndeweas 67,000 | Keva C. Arluck, N. Y..... 50,365 | Ralph W. McCoy, Wis.. 42.500 

Edward J. Threedy, Ill... 187,818 | David F. Phillips, N. ¥... 100,000 Jehu Thomas Timberlake, Charles F. Wreaks, N. Y. Robert H. McFadden, Mo. 42,500 
Willis H. Sanburn, Mass.. 185,509 | J. Frank Thompson, Mo.. 100,000/ ‘Tenn. ...........+0--:+ EONS We MMM: cn ceiacsccuxne’ 50,213 | Jean C. Routhier, Que., 

Benno Rosenwald, N. Y.. 185,000 | Godfrey von Platen, Mich. 100,000 | Maurice H. Cormack, N. Y. 66,869 Senn D. Collins, Pa....... “i gale ~~" gpa see 42.500 

Walter F. Stuffer, Pa...-. 178,186 | abner L. Whitaker, O.... 100,000 / Harry S. Clark, N. Y..... 66,640 | Russell Lord, Iil........-. 50,159 | George A. Aetzel, Wash.. 42,444 
Andrew J. Fietcher, N. ¥.. tee ts | BE. Wheeler Jenkins, Pa... 98,000 | Major Kaufman, Pa...... 66,000 | Edgar J. Bullard, Cal..... 50,128 | Walter C. W. Aufermann, 

Stewart Shute O...... staeee | nang ge ——~g sesre | Otte D. 2 mi ce “Tae ne “an tet ee wate 
7 ’ . wt: seorge sse sree 2°90 | Douglas R. Teasda Ont., tandolp Jouglas, Max Jose ran¢ enstein, 

Harry H. Aronson, Mass 175,000 | John W. Peale, N. Y...... 96,152 | tlh Re 66,000 a — ie ae te 42,161 

Seem S. Bases, of bee y pee Norval E. Byrd, Md 96,000 | Chester C. Waller, O...... 66,000 | Leo S. Neushul, N. Y..... _ 50,044| Charles Braun, O....... 42,000 

omen a, chwars, Conn. - ee | ee Seners Riven hel, | Joseph F. Dierdorff, O. 65,709 | John H. Earley, Pa....... 50,004 | Charles E. Heymann, N.Y. 42,000 

Welter lamar Alenender, taueey Vente Gskian a. seam) em one St. SR] Fees Seen ois...... Saas | Coens 6, Same. Gre. 008 
> a : ™ enry Perrin Galphin, S.C 95, ickman Ray, N. C... 65,5 e . Baker, Mich..... . arles rederic eter- 

Ne Cy se sseveceee vsse+ 170,009) Robert G. Miller, Okla.... 95,000 | George W. Edwards, Miss. 65.000 Aloyer Bauer, Ont., Can.. 50,000 son, Hawaii ........... 42,000 
Luther I. Kountze, Neb... 160,000 alexander Thompson, Tex. 95,000) William J. Neuenschwan- Frank J. Blum, N. Y..... 50,000 | Marvin T. Wise, Ala..... 42,000 
Isidor H. Bandler, Pa.... 156,600 | Harry H. Townsend, N. J. 95,000} der, W. Va.......---+-: 65,000 | Ernest Boehme, O..... : -§0,000 | William B. Davis, Mo.... 41,528 
Julius > Soe a os 185.00) | David W. Beaty, Pa...... 94,884 | Roy R. Reynolds, Okla... 65,000 | William Clark, Jr., R. I. 50,000| Ernest T. Mitchell, O..... 41,500 
oo we Sees ee John M. Porterfield, Tex.. 94,500 | D. J, Woodward, Tex..... 65,000 | John G. Clarke, Ind...... 50,000 | Ralph R. Sharman, O.... 41,500 
— _* a, 155,000 | william F. Swift, O...... 93,750 | Marshall Hall, Mo..... ; 64,308 | James E. Clenny, Ill..... 50,000 | Robert J. Peacock, Pa.... 41,151 
John = Shagtete® ae.» yer William C. Rouse, Md.... 93,500 | Solomon Frank, Tex...... 64,000 | James K. Corbiere, N. J. 50,000 | Harold W. Brown, Me.... 41,000 
—— te — — N.Y + ‘500 | M. H. Schollenberger, Kan. 93,194 | Alex M. Cheney, Ill...... 63,600 | Mortimer O. Dantzler, Maurice Levy, La...... : 41,000 
- + wt > 14 RR. I ryt Isaac Nathan Walter, Cal. 92,964 | Henry F. Lackman, O.... 63,425 i ee a ee ; 50,000 | Herbert P. Moseley, N. C 41,000 
ag J _ Mich. 150009 | Pbilip A. McDermott, Mo. 92,490) Edward W. Pierce, Mass.. 63,392 | Henry F. Dayton, Ill..... 50,000 | Herman Greenbaum, Md.. — 40,500 
cien © Sem oY, 150.009 | Lhomas Doyle, Ark....... 92,000 | Archibald S. White, Cal.. 63,237 | Hugh Dooley, La.. 50,000 | Marshall S. Marsh, IIl.... 40,247 
Semanal takers i...... 150.000 | Charles A. Linaker, Ark.. 92,000 | Sherman P. Coe, N. Y.... 63,000 | George Allen Douglass, Edgar H. Donaldson, Md 40,220 
George L. Storm. Conn... 150,000| Frederick M. Seller, Ore.. 92,000 | Charles Schauss, O....... 62,500 OM, esccccccesesecs 50,000 | Martial Billeaud, Jr., La. 40,124 
Gee 4 4 = a 149918 Victor F. Lawson, Ill..... 91,600 | solomon Chan, Mo........ 62,000 | William A. Evans, Okla... 50,000 | Shepard Barclay. Mo..... 40.118 
Clarence Steiner N.Y... 147900 | E@win A. Bradley, N. J.. 91,596 | alfred S. Milier, Pa.... 61,400 | William K. Ewing, Col... 50,000 | Leon G. Scott, Ill....... 40,100 
Lieve Baker, O.. "445,000 Julius Fensterwald, Md.. 91,471 | Lewis D. Apsley, Mass.... 61,056 | Joseph Featherman, 0O.. 50,000 | Julius M. Mayer, N. Y.... 40,073 
Erne st X. LeSeure. Ill.... 145.000 | Quincy B. Love, Ala...... 90,168 | William B. Berrey, Ala.. 60,739 | John E. Foster, N. J....-. 50,000 | John J. Ascher, N. Y..... 40,000 
Samuel B. Amidon. Kans. 144.000 | Harvey Coonse, Ind....... 90,002 | John T. Baxter, Minn..... 60,600 Frank J. Ginder, Pa...... 50,000 | Jacob H. Becker, N. Y.... 40,000 
Thomas A. Bardwell, Ga.. 144,000 | Melville E. Ackerman, Mo 90,000 | Charles H. Orto, Ark aa 60,346 | Edward Goepper, O....... 50,000 | John Patrick Boyle, I.. 40,000 
Frank J. Kipp, Wis atte 144.000 | Jesse Bethea Walter, Ala. 90,000 | George G. Gillette, Cal.... 60,195 | Frank P. Harman, D Cc... 50,000 John D. Bratton, O...... 40,000 
Daniel H. Jackson, N. Y 143,231 | — L. Daingerfield, J. P. E, Gagnon, Que., | Orla E. Harrison, D. C.... 50,000 | William F. Bell, Pa...... 40,000 
oo el W Ge rg Mich . 142,000 nade ceeumemhouee 89,590 | Can Sathana aes eae 69,000 | Thomas C. Hayes, N. Y... 50,000 | Charles F. Clemons, Ha- 
Archibald Campbell, Pa.. 141.968 Willard P. Hall, Jr., Tex. $9,000 | Frederick W. Gehring. ©. 69.000 | John W. Henderson, Fla... 0.008 | wall eee e oss sears 40,000 

eae : ' Edward Doyle Mars all, | George M. Gillespie, Ill.. 60,0 Robert N. Hughs, Ga... \y | Herman C. Fortman, Mé¢ 0,006 
: “Mase ee 140,536 | KY. wee ceeeecercerereees $9,000 | Morris J. Hirsch, N. Y. 60,000 | Malcolm LaF. Marion, | Felix Garcia, N. Mex..... 40,000 
1 Woods. Pa......... 139.723 | Emile A. Utard, N. Y... 89,000 | Carl Joseph, Ill...... cove GRMBDT BG. cccccncccccevssese 50,000 | Edsoll K. Hibbs, O..... . 40,000 
Chast es A. Jones, Mises.. 137,000 | James W. Lilly, Ind...... 88,386 | John King, Col........ 60,000 | Armenhue Markarian, Cal. 50,000 Harry 0. Hornberger, Pa. 40,000 
Albert D. Dorman, Ill.... 136,000 | Andrew Glass, W. Va..... 87,663 Elias Levy, N. Y.....-. 60,000 | John A. McCown, Pa.. 50,000 | Nathan Hubert, N. Y..... 40,000 
Harry B. Hanger Ky 135,000 | David C. Wills, O..... 87,000 | Theodore Marache, "N.Y 60,000 | William Henry McE lwee, Ira M. Hudson. Ark...... 40,000 
Carl A. Jacobs, N. ¥...... 136,000 | George H. Lowrance, George Mesta, Pa...... 60.000 | ON. Cone ooo eens 50,000 Oscar Krause, N. ¥.....-. 40,000 
* sae : ar Tenn. . » n.000000-060 064 85.768 | Robert Swarts, Ill........ 60,0 Richard H. Mitchell, O... 50, | Josep Pe. Diosccecceun 006 
Morris K Parker, N.Y... 135.000 Cecil A. Bill, N. ¥........ 85,000 | Edward H. West, Ala.... 60,000 | Washington Moody, Ala.. 50,000 | Grover C. Mayne, Tex..... 40,000 
Max Rubel, N. Y....... 126,000 | Charles E. Braley, Mo.... 85,000 | Benjamin David  Eisen- Paul H. Norcross, Ga..... 50,000 | Earl B. Naylor, O....... 40,000 
Abraham Samuel, N. Y. 136,000 | Benjamin L. Gates, Cal... 85,000 | Grath, Bib. .occccccccces 59,920 | Photi E. Pupulidy, N. Y... 50,000 | Stanley Newhouse, Mo.... 40,000 
Charles Samuels, N. Y.... 136,000 | Percy H. Goodwin, Ind... 85,000 | Alvin Lake, N. Y......-. 9,866 | Walter S. Rosenthal, N. Y a | Edward O. Orth, Wis.... 40,000 
Michael J. Degnon, N. Y. 134,000 | William A. Tilden, Ill.... 85,000 | Philip Poliner, Pa........ “aed Edward L. Seaman, N. Y. 50,000 | Lee C. Robens, Conn...... 40,000 
K. B. Hassard, N. Y.... eyed John M. Townley, Fla..... 85,000 | D. W. O'Sullivan, Ont., anos a kee an A ees 50,000 | eee ee ee os 
Charle s ; ae . Edward Reitly Stettinius, | Can . eseese ded ‘rancis ). nwoemaker, udolp Simon, N. T.«6«- . 

y me = bp oc. . 190s? | BB. Be cocces cwiseche cacy ee 84,889 | James Edson “Clenny. Hil.. 59,369 | i ee sense 60,000 | Judah B. Sinai, Miss. . A 40,000 
Adolph A. Meyer, Mo 130,114 | Robert W. Scott, NM. Yu... 84,473 | Jackson K. Dering, Ill.... 59,000 | Samuel Tishman, N. ¥.... 50,000 | G. C, Stebbins, Okla...... 40,000 
Thomas P. Barron, Mo 130,000 Louis J. Schloss, N. Y..... 84,000 | Harry Roberts, Mass..... 59,000 | William Topkis, Del...... 60,000 | John Streekfus, Mo..... : 40,000 
Maurice E. Felt, Pa...... 130,000 | aes, Vv. Van Beuren, | Hosea V. Taylor, Miss.. 59,000 | Henry H. Vail, N. Y...... 50,000 | William H. Tomlinson, N 

Henry L. Half, Tex. . 128,500 eee ai 04.000 | David c. Cashes. <*- vee aa aen | Paittip e vale, La. ip yee < ssrterianses nes ase tacs pepe 

ravi t N j 27,5 mS < Whealton, Md.. $3,600 | Adolph Landauer, TR. eve 58,833 | Paul . Williams, Pa..... 50, arles upper, N. . 
eel " Selntes Tenens — Harlan T. McDaniel, O.... £3,000 William M. Adams, La 58,600 | John Simpson Young, N. J 49,434 Frank Van Da Linda, 

TOE, cone ‘ 127,000 W. H. Alexander, Miss... 82,756 William M. Emerson, George P. Lamy, Mo..... 49,227 ee ee i ee : 40,000 
James E. Walsh, Pa : 127,000 Fred A. Stubbs, Col....... 82,293 BOGE, coccosccsoces ‘ 58,560 Henry L. Smith, Mo.. 49,000 William J. Yost, Cal.. 5 40,000 
Moses Kieeblatt, N. Y.... 126,611 Frank Cassell, Ky.. 81,500 Wilbur 8 nee * J aa ahd James Howard Delbrix dge, 42.623 —_ ee. Cal.. 39,56: 
uc 5. oore, I 26,10 Aimet N Broodhead, Gienn G. Finkbiner, °o 5 0 | Wie. cccccceerserccccers Oa Dr. jeorge x Thomas, 
Willian = s ’ abennasen — MB. Ze ccoccccevcceseccses $1,021 | Grover D. Smith, N. J 58,000 | Jarvis A. ‘Wood, POs ocecce 48,453 ea eee A a 39,480 

Net .. 125,000 Isaac D. Marks, N. Y..... 80,200 | Samuel H. Wolfman, N. Y $0,008 Bertha L. Frank, La oe poy Rodney A. Ware, a ee _—_ 
fenry Sidenberg, N. Y.... 126,000 Clinton L. Rossiter, N. Y. 80,570 | Senior Bloomberg, Pa.... 67,5 John A. Futch, Fila....... 032) Alfred E. Cox, OD. sanne 3 293 
— Garfield Berrien, Danie! P. Morse, N. Y.... 80,334 | Herbert Burger, N. Y ° 57,500 | David Feingold, R. I...... 48,000 | Alexander H. Cohn, Ark.. 39,000 

N. ¥ . snes 122,000 HKobert M. Bond, Fla..... £0,000 John R,. Taylor, Conn : 57,500 | William L. Koester, N. Y. 48,000 | Leo Freeman, Cal se ntees 39,000 
Archibald A Young, " He- John M. Gorman, O....... 80,000 Charies J. Holman, Cal 657,220 Douglas J. Landers, Mo... 48,000 | pavid H. Howard, Va..... 38,913 

wali . : 22,000 Jack M. Griffin, Conn... 80,000 | Arnott M. Cleveland, Ind 57,189 | William H. Purdy, N. Y... 48,000 | William 8S. George, O..... 38,880 
John W ’ Ross, Tenn neun 121,600 John M. Harrington, N. Y. 80,00 William Hayes, N. C.... 67,000 | urdett A. Rich, N. ¥ . 43,900 | PTouis M. Cohn, Cal....... 38,500 
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HOME OFFICE, DETROIT, MICHIGAN 





Membership—Nov. 1, 1926..............005. 

Membership—Jan. 1, 1924. .............20005 
Net Gain 

Lirt BENEFIT DEPARTMENT 

lotal Admitted Assets—Nov. 1, 1926.. 

Potal Admitted Assets—Jan. 1, 1924 


Sick AND ACCIDENT DEPARTMENT 


Total Assets—Nov. 1, 1926.............. = 

fotal Assets—Jan. 1, 19264........ccccccccsces 5 is birt m Se nee a's 6nd De 
(7a ) Assets 

llomeE AND RELIEF AND BENEFIT DEPARTMENT 

lotal Assets—Nov. 1, 1926. ..... ccc cccccce 


otal Assets—Jan. 1, 1924. .......ccccccccses ; 


REFUNDS TO CERTIFICATE HoLpers 
( Dividends ) 


A. W. FRYE HOME OFFICE 
Supreme Commander DETROIT. MICHIGAN 


Increase in Funds.’ 


A LEGAL RESERVE LIFE INSURANCE FRATERNITY 


230,000 
190.000 


40.008) 


..531,4135,335070 


17, 


473,734.85 


$13,941,601.85 
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007 187.57 


957 824.88 
494 29% Oo] 


463,525.8; 


80,54 1.98 


313,344.41 
307.149.89 


104. 740.40 
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eee. Gh. .mak. .Bocccecee 38,500 | Matthew G. Collins, N. Y. 35,288 | Sid Umsted, Ark......... 34,000 | George G. Stanton, Ga.... 32,000 | Samuel Harrison Cozine, 
Thomas M. Quigley, Sask., Theodore M. Nagle, Pa.. 35,183 | Louis Wolff, N. Y........ 34,000 | Julius J. Vaeth, N. Y..... 32,000 My.  cccccccccoccccecssce 30,000 
era 38,498 | Winfield S. Day, IIll..... 35,162 | George P. Mellick, N. J.. 33,944 | Michael A. O'Byrne, Ga.. 31,765 | Charles W. Craig, Ind. 30,000 
Henry 8. Johnson, Ga.. 38,380 | William B. Sleeper, Cal.. 35,143 | Benjamin J. Schuster, Ala. 33,885 | John P. Politis, Cal..... 31,730 | Reinhardt Dick, Okla..... 30,000 
D. A. McLeod, Alta., Can. 38.000 | Lester B. Churchill, N. J. 35,121 | Ralph Bosard, Tenn...... 33,500 | Albert C. Lange, Ark. 31,706 | warner Earnshaw, Pa 30.000 
Morris F. Langfeld, Pa. 38,120 | Rose Dusin, N. Y......... 35,088 | James F. M. Murphy, Heber Royle, N. J........ 31,670 | award N Eb rlir he 30.0 
Louis J. A. Desy, Que., William B. Walker, N. Y. 35,081 Re inn chen ccaos 33,500 | Edward B. Ficklen, N.C. 31,591 | Sn Se, SB-- 000 
ig eters je 38,000 | Nathan B. Bordensky, Md. 35.000 | James A. Jones, Miss 33,460 | Bernard A. Parsons, Mich. 31,193 | N- Bruce Edgerton, S. C.. 30,000 
Edward J. Duggan, Conn.. 38,000 | Wyatte Tate Brady, Okla. 35,000 | GeorgegP. Smith, Miss. 33,415 | George C. Kirn, Jr., Mo.. 31,156 | James B. Eisaman, Pa.... 30,000 
Kenneth E. Knowles, N. Y. 38,000 | Jacob Braunstein, N. Y.. 35,000 | Alfred “Wrevks, Bile occ.scs. 33,200 | Robert Lee Bacharach, N. Louls A. Ernst, Ind...... 30,000 
Elmore McClellan, Mo.... 38,000 | James Epps Brown, Ga.. 35,000 | Christopher Fitzsimons, 8S. eb siobbeiteetétawntene 31,111 | Brown Finch, N. C....... 30,000 
William H. MoGee, Tex... 28,000 | Milan R. Bump, N. Y. 35,000 i,  akenetiieadtewed bane 33,100 | Henry W. Dost, O........ 31,000 | Harry E. Fornshell, Ind 30,000 
James W. Ousley, Mo..... 38,000 | Dr. John P. Cowman, Okla. 25,000 | Emile Adelsheim, Minn... 33,000 | William L. pate, Il. 31,000 | Andrew D. Gallagher, 
Oscar Pearsall, N. C..... 37,660 | Thomas M. Daly, N. Y. 35,000 Charles E. Eveleth, Ky.. 33,000 | James N. King, Ga...... 31,000 Sask., Can. .......+se0. 30,000 
Frank S. Armstrong, Ga.. 37,500 = J. Fleming, Ont., | William F. Fuller, Mass.. 33,000 | Harry W. Knight, ee 31,000 | Charles Dudley 
James S. Shirley, Ala.... 37,341 RE) Sl 35,000 | Jacob S. Gerstein, Mass... 33,000 | Alba T. Lawhead, O...... 31,000 TEX, cecesccecceccccvees 30,000 
J. Harry Boardman, Mass. 37,339 a E. Greenberger, N | William B. Hicks, Ala.... 33,000 | Robert O. Randle, La..... 31,000 | John C. Grell, Wis 30,000 
Joseph S. Cohen, N. Y... RE A dee 25,000 | Charles S. Kohler, N. Y... 33,000 | Mathew S. Whitfield, Ala.. 31,000 | Harry T. Hamilton, O 30,000 
Joseph M. Zimmers, Pa.. 37,192 Ignatius Haaz, Pa........ 35,000 | Max Gustin Reiser, N. Y.. 33,000 | P. H. Wismer, Ont., Can.. 31,000 | Hugo Hartig, Minn 30,000 
*harles E. Hooper, N. C. 37,139 | David Henly, O.......... 35,000 | Leverett E. Rice, N. J... 33,000 | Daniel J. Buckley, Mass.. 30,980 | Charles E, Horner, 30,000 
William A. Sutherland, Ray H. Humphrey, N. Y. 35,000 | Thomas J. Stout, Ark..... 33,000 | William C. Brown, Ia.... 30,841 | Willis F. Johnson, . 30,000 
I SI ri iid a each 37,128; Ernest S. Hutchinson, James M. Summerville, Charlies A. Kaufman, Md. 30,765 | Arthur D. Knowlton, Utah 30,000 
Fred Ww. Tasney, N. J... 37,026 Ds. “tenia nedumuedaes 35,000 BM, ceshesecescccaccone 33,000 | Harry W. Uhlemeyer, Mo. 30,700 | Odilon Leclerc, Que., Can. 30,000 
Timothy F. Moseley, Mich. 37,018 | Louis Levine, Ill......... 35,000 | Neville Walker, N. J..... 33,000 | Alman L. Eastman, Mass. 30,500 | Joseph Levi, O........... 30,000 
James N. Bussey, N. Y. 37,000 | Jesse McNeill, Ky........ 35,000 | Augustus Ledyard Smith, August Turner, IIll....... 30,497 | Samuel J. Levinson, Pa.. 30,000 
Jacob Kline, N. C........ 37,000 | Rufus W. Miller, Pa...... 35,000 BEOGR. ccccccccesscvccces 32,990 | Edgar H. Carmack, Il... 30,476 | Jacob Levy, N. Y¥......... 30,000 
Frank O. Savoie, Ill...... 37,000 | W. Scott Neal, Wash..... 35,000 | Julius Newman, Md...... 32,640 | William Heggie, Ill. ...... 30,438 | Thomas R. Martin, Minn.. 30,000 
Walter A. Graham, Pa. 36,814 | Ralph L. O’Hara, N. J... 35,000 | Edward B. Jones, W. Va. 32,603 | John J. Garland, Man., Frank B. McCord, N. Y.. 30,000 
Dr. James McE. Guthrie, William J. Oliver, Tenn.. 35,000 | Abraham Levy, Tex...... 32,552 Se. eneenseecocsscances 30,437 | John E. McGrath, Pa..... 30,000 
SU. ccecccnscacecoerss 36,662 | William J. Patterson, Cal. 35,000 | Jesse Evans, Jr., Tenn.... 32,500 | Charles P. Spina, N. Y... 30,435 | Franklin M. McLaughlin, 
Percival Tatersfield, Pa... 36,558 | Robert W. Renick, O..... 35,000 | William Kunz, Ill......... 32,500 | Sylvester Ross., Jr., N. Y. 30,426 0066edd0unees 4060 30,000 
Joseph D. Hitch, Mass.... 36,016 | P. E. Schow, Tex........ 35,000 | Nathan J. Ullman, Ill.... 32,500 | Richard Manderful Hotal- Reuben Mundheim, N. Y. 30,000 
Charles W. Covell, N. Y.. 36,500 | Jack P. Schrodt, Tenn.... 35,000 | Sigmund Weil, Ga........ 32,500 et Cee, cecekeuecenes 30,402 | William B. Orgain, N. C. 30,000 
George E. Reid, Cal...... 36,500 | Frederick W. Sinclair, Pa. 35,000 | Jimmie T. Wikle, Ga...... 32,500 | Walter H. Wright, Conn. 30,264 | Henry B. Pattillo, N. c.. 30,000 
William O. Briggs, Wis 36,390 | Klaus Sollie, O........... 35,000 | Joshua W. Whealton, Va.. 32,393 | William U. Scott, Cal..... 30,215 | Jose Gregorio G. Pena, 
Ernest C. Irwin, Pa...... 36,200 | Arthur G. Webster, Jr., } Ferdinand L. Shioss, N. Y. 32,163 | Jesse L. —~w ww N. J. 30,201 CU c0sscseuccencescas 30,000 
Simon Willard Thayer, R. | ih We sactietoudadsde- «va 35,000 | Henry T. Bray, Conn..... 32,141 | Ben J. Lewe, O.......... 30,193 | Elmer A. Pratt, N. Y... 30,000 
, dpekdeeseuseneeeesdee< 36,164 | Charles M. Shove, Mass. 34,840 | William Thomas Ridley, Edward D. Libbey, Biwce 30,180 | Bani Rogalsky, Pa........ 30,000 
James 8S. Beasley, Tenn.. 36,000 | Arthur B. Williams, Mich. 34,763 | TeX, ..cccccsecceccececs 32,099 | Cohn Mayer, Ill.......... 30,164 | Ulrich T. Schlueter, N. Y. 30,000 
Abraham Behr, Ala...... 36,000 | Nicholas C. Benzinger, N. | Leon A. Berezniak, Ill.... 32,000 | Parkman D. Pierce, Mass. 30,160 | Frederick Schofield, N. Y. 30,000 
Azby <A. Chouteau, Jr., | 7 seddeuteanseususeces ‘ 34,718 | Roy C. Claflin, Va........ 32,000 | Harry W. Priest, N. H... 30,130 | Aciel E. Selby, Okla...... 30,000 
i sellends casewtnenteewe 36,000 | Harry O. Tunison, Ill..... 34,500 | William D. Ellis, Jr., Ga. 32,000 | Chester C. Curtis, N. Y... 30,066 | Ralph A. Shore, Ga...... 30,000 
Martin Diaz y R., Cuba.. 36,000 | Eben J. Ham, Me........ 34,250 | Thomas S. Hawes, Ga.... 32,000 | Hugh J. Armstrong, Ill.. 30,000 | James D. Sledge, Miss.... 30,000 
Harry V. Hart, Pa...... 36,000 | James Kearney, Md....... 34,184 | Gustave F. Hine, Mich.... 32,000 | Lawrence J. Barber, Cal. 30,000 | George W. Spitamiller, N. 
W. Francis Jacobs, Ill.... 36,000 | Jacob Sussman, Md....... 34,085 | Samuel J. Johnson, Miss.. $2,000 | Joseph Bernstein, N. Y... 30,000 ie séedsceeands ateeewes 30,000 
Myron H. Shirtz, N. Y... 36,000 | William L. G. Gibson, Pa.. 34,043 | Charles A. Lyerly, Tenn.. 32,000 | Frederick Black, Ill...... 30,000 | William H. Turner, Ky... 30,000 
Thomas 8. T. Smellie, Ont., | Joseph Stanislad Brassard, Samuel M. Meyers, N. Y.. 32,000 | Leon Blattstain, N. Y.... 30,000 | Aaron M. Weil, Ind....... 30,000 
COR. cccesccccescccccces 35,783 Alta., and Que., Can.... 34,000 | Leo Newman, IIll.......... 32,000 | Laurel W. Botts, Ky...... 30,000 | Horace H. Welch, Cal.... 30,000 
Barnard Rich, Tenn...... 35,722 | Norman H. Chapman, Col. 34,000 | J. Ashton Saunders, O... 32,000 | James D. Candler, Mich 30,000 | Morris H. Woodward, 
Hirafa W. Bostwick, Pa.. 35,400 | William M. Hanson, Ia... 34,000 | Barny Singer, N. Devcccee 32,000 | Jesse W. Chapman, N. Y. 30,000 FRIMM., ccc cccccceccseses 30,000 























LIF! E "INSURANCE PAYMENTS IN THE 
UNITED STATES AND CANADA, 1925. 


(Continued from page 2) 
decade. 
now there is approximately $5,700,000,000 of group business 
in force, covering millions of industrial and clerical employes. 

Companies writing group insurance are said to be send- 
ing into the homes of workers death and disability group 
claim money at the rate of more than $1,000,000 a week. 
That such benefits are of great economic value can be seen 
irom the fact that in about 40 per cent of the claim cases the 
workers had no other insurance. 


Double Indemnity Payments Increasing 


Double indemnity claims are being paid with increasing | 


frequency, since a large percentage of policies are now being 
written with the clause which provides for the payment of 
double the face value of the policy where death is due to 
accident. The fact that there were 85,000 accidental deaths 
in the United States in 1925 is sufficient reason why the 
provident policyholder should include the double indemnity 
feature in his contract. 

Automobile fatalities constitute approximately 25 per 
cent of the accidental deaths in the experience of insurance 
companies, and it is probable that the deadly motor cost the 
lives of more than 6,000 policyholders in 1925 

One case noted among 1925 claims is that of Jack M. 
Griffin, a 21-year-old student at West Haven, Conn., who 
was killed in an automobile accident. His insurance carried 
the double indemnity clause, and $80,000 insurance was paid. 


Business Men Endorse Insurance 


There can be no better endorsement of the merits of life 


insurance as an investment than the fact that the shrewdest | 


business men in the country are purchasing policies in sub 
stantial amounts. Large lines are being taken out by indi- 
viduals in most cases to cover business interests or to pre- 
vent shrinkage of estates through inheritance taxes, and by 
firms and corporations to protect themselves 
through the death of valuable executives. 


Among big policies written in recent months are a num- | 


ber of unusual interest. 


Frank B. Patterson, president of the National Cash 


The first group policy was written 15 years ago, and | 


against loss 


| Register Company, increased his life insurance from $800,000 
to $2,000,000. He is said to be the most heavily insured man 
in the country for his age, which is 34. J. H. Barringer, vice 
president and general manager of the same company, in- 
creased his life insurance holdings to $600,000. 

Morris White, realty operator in New York, added 
$1,000,000 to his coverage, giving him a total of $2,000,000. 
| The second million is in favor of Morris White, Inc. 

O. Y. Schnering, president of the Curtis Candy Com- 
| pany, took out $2,500,000 of business insurance. 

Norman K. Winston, president of the Kahler Shoe Com- 
pany of New York, added $500,000 to his life insurance hold- 
ings, the policy being made payable to the shoe company. 
Mr. Winston is 32 years old. 

Anthony H. G. Fokker, airplane manufacturer, took out 
' a $2,000,000 policy several months ago. 

Chester L. Jones, president of the Sanger Bros. depart- 
ment store of Dallas, Tex., purchased $1,000,000 insurance, 
principally business protection. 

Ery. Kekaya, president of the Standard Tobacco Com- 
pany of New York, took out a $1,000,000 policy, partly for 
the benefit of his business interests here and abroad. 

Ralph Jonas, Brooklyn lawyer, increased his life insur- 
ance to $4,000,000. He is said to be Brooklyn’s largest pol- 
icyholder. 

Charles F. Noyes, president of the Charles F. Noves 
Company, insured his life for $2,400,000, the insurance being 
an important consideration of a deal in which the Noyes 
Company acquired the rental and agency management of 
the United Cigar Stores Company. 





Fifteen Huge Life Insurance Estates 


The most heavily insured man in the country is Rodman 
Wanamaker, head of the Wanamaker Stores, who carries 
| $7,500,000, all of it personal coverage. Mr. Wanamaker was 
the first man to apply for a million-dollar policy. That was 
| 20 years ago. At the present time there are between 200 and 
| 300 policies in force for $1,000,000 and over. 

Fifteen men in the country are reported to have pro- 
| tected their estates and business interests with life insur- 
/ances ranging upwards of $4,000,000. They are: Rodman 
$7,500,000; William Fox, president of the Fox 
| 


(Continued on page 10) 


Wanamaker, 
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LIFE INSURANCE DISTRIBUTIONS NUMBER 





Discusses Assured's 


Control of Proceeds 


UY B. HORTON, attorney for the 

National Life of Vermont, has pub- 
lished a book entitled “Power of As- 
sured to Control the Proceeds of His 
Policies,” a preliminary study of a new 
but important phase of life underwriting. 
Mr. Horton has taken up the discussion 
of a subject which has not heretofore 
been treated in print and has analyzed 
from the company’s standpoint the re- 
iationship of the policyholder and ben- 
eficiary to funds left in the hands of the 
insuring company. 


Ie New Subject 


Mr. Horton points out that payment | 
of insurance proceeds in other than one | 
sum immediately on the death of the | 


insured is a procedure so new that with 


one or two minor exceptions no question | 


has been before the court of any state. 
He has thus explored a new field and by 
showing precedents on allied phases of 
the problem, has stated the case regard- 
ing life income plans and other forms of 
fiduciary contracts, trusts and annuities. 
The difficulties encountered are clearly 
brought out by the author. He cites 
examples of the multiplicity of authority 
involved, such as the case where the in- 
surance company may be located in state 
A, the policy issued in state B to a per- 
son living in state C. The settlement 
may be entered into later when the in- 
sured is a resident of D and when the 
policy matures by his death he may be 
living in E, while the beneficiaries may 
be scattered among F, G and H, with 
other endless complications added. He 
shows that the relationship of the three 
parties to the contract varies in each 
state and thus the problem of what law 
governs is a difficult one. 


Relationship Defined 


The relation of the parties to deferred 
settlement is, according to Mr. Horton, 
somewhat of a cross between a contract 


and a trust, with the elements of the lat- | 


ter predominating. It seems somewhat 
of a quasi-trust in which the beneficiary 
of the fund has an equitable interest akin 
to a cestui que trust, with the insured 
the trustee during life and the company 
the successor trustee. These and many 
other problems, particularly the re- 
straints on alienation of the funds, are 
wiven comprehensive treatment by Mr. 
Horton in this book. 


THE PERSUASIVE CONVERSA- 


TIONALIST 


Don’t talk so much and so fast as 
to deprive the other man of his share. 
He likes to talk better than to be 
talked to, like most men, and it puts 
him in better humor. Also, it is easier 
to answer his arguments after he has 
advanced them, than before, because 
you know much better what they are 
and don’t have to answer fifty possible 
ones to get at one actual one. 





Insurance Admitted 
in force January Ist Assets 


| $ 21,549,750.00 1902 $ 1,256,166.47 
33,465,050.00 1907 3,345,335.95 
42,410,962.00 1912 5,732,085.84 
55,158,919.00 1917 7,852,643.06 
130,004,110.00 1922 13,263,529.36 
191,560,326.00 1927 21,688,990.62 





Assets Jan. 1, 1927 Liabilities 


$21,688,990.62 $20,625,960.15 
Capital and Surplus ..._ 1,063,030.47 


$21,688,990.62 $21,688,990.62 





Paid to Policyholders and Beneficiaries 
since organization ................. $27,806,934.95 


The Franklin has more than doubled its insurance in 
force and its assets within a period of less than seven 
years. Its equipment includes salary savings; Non- 
Medical; Sub-Standard; Disability; Double Indemnity; 
Business Insurance; Inheritance Tax Insurance; In- 
come Insurance; and Juvenile Policies in addition to a 
complete line of Whole Life; Limited Payment Life; 
Endowment; and Term Insurance. 











TNT would not be used for blast- power were negligible. 
ing if they were not effective. Once a user—always a user. 
| and Neither would there be as : . ‘ 
it many ads in our columns from The National Underwriter 
Dynami e week to week if their pulling Chicago New York Cincinnati 
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‘Pendens Policyholders Among 1925 Payments 








Solomon Rosenbloom, banker, Jewish communal leader of Pittsburgh; nationally 
known for gifts to Hebrew educational institutions; president of Hebrew Insti- 
tute of Pittsburgh. Died suddenly while on a visit to New York. Age 56.... 

Horace A. Saks, vice president and active head of Saks & Co. of New York; a 
director of Gimbel Bros. and of Harriman National Bank, Million-dollar policy 
taken out to protect mortgage given by Central Union Trust Co. on new Saks 
Fifth Avenue Department Store Building. Mr. Saks’ sudden death was due to 
septic poisoning caused by a boil. Age 43.... 

Julius Fleischmann, yeast manufacturer, Cincinnati, New York and Sands Point, 
N. Y. At one time carried $2,000,000 insurance. Died at Miami Beach while 
Playing polo. Age 62.........ceeeeee0s asouceseoses oasecce 

Melville L. Wilkinson, president, Scruggs, Vanteswnest & Boney Dry Goods Co. of 
St. Louis; a director of the Missouri State Life Insurance Co. Of the total insur- 
ance carried, the Denver Dry Goods Co. was beneficiary of $150,000, and Scruggs, 


Vandervoort & Barney received $100,000. Widow was named as beneficiary of 

SEBELGED cccvcccecedccscctccenctcesceses Cocvccestsesecese SCevoccccecsesereseese 
George Johnson, president and treasurer, Johnson Lumber Co. of Milwaukee. Killed 

by accidental Glacharge OF FIGS. cccccccccccccccccccccccececesescccscecesceceses 
Alfred C. Bedford, Brooklyn and East Norwich, N. Y.; asatiiunt, Standard Oil Co. 

BD: GE 4.0660b 60606600566 e ROP hCShROR COSCO CEDOS CREDO OD OREED CecOeDecceTeeesseoRes 
meeees Geemomeem. Same, Datel, Wis cnc ccccccccesecsecéoconscecccacescceseocs 
Charles Bressmer, president of Springfield, Ill., company............seeeeeceeeees 
Huston Wyeth, president of St. Louis company...... Peer TrTevrTrre rrr rire rrrrie 
Herbert Parsons, attorney; New York City Republican leader. Age 55.........++. 
John A. Barbour, manufacturer, Brookline and Wollaston, Mass...........+..+«+. 
ee ee ee, , UUUNE, Bibickc nc ccocencesedescessoesenesuovecess ° 
William Green ex-president, United Typothetae of America, New Rochelle, N. Y. 

Age 63 TT TeTTTTTTIT ITT TTT LTT LTT 
David Leslie Wilson, insurance agent, Detroit, Mich...........ccseeececcccecceeees 
Paul M. Herzog, member of law firm of Kendall & Herzog, New York City. Age 52 
Michael H. DeYoung, publisher of ‘“‘Daily Chronicle.” San Francisco, Cal............ 
Thomas A. McCann, lumberman, Minneapolis Minn............-cececcesceecceeees 
Arthur D. Eddy, banker; president of C. K. Eddy & Sons, Seen. Mich. Insur- 


ance payable to that corporation was designed to provide cash for inheritance 


tax purposes. Mr. Eddy left an estate of $3,000,000, of which $1,000,000 was 
ee ee es ee ee Cc ceendedble echeeeeekh OGbe 64400608 60R ROS 
Frederick William Upham, manufacturer; ex-treasurer, Republican National Com- 
BRREOSR, GO, Fe. 006660006 050 0hh0n0kedee cae S iss cece veevecucesceseeeceseose 
Pleasant H. Hanes, manufacturer, Winston-Salem, N. C......ceeeescccecccececees ° 
Benno Rosenwald, tobacco merchant, New York City.........ceecsseecccccccees 
Andrew J. Fletcher, shipbuilder; president, American Locomotive Company; direc- 
tor, Chase National Bank and American Car & Foundry........scceecscseeeees 
Stewart Shillito, president of Cincinnati company..........c--scccecececeesseeeees 
Henry F. Schwarz, president, toy company, Greenwich, Conn............eeeeeeee. 
Sanee Ee, SEOUGER, CROUOMNRE, Gee, Wea vccccccercccivecscaveceeserveces 
Hugo F. Gruschow, president of Detroi€ COMpPANZ...ccccccccccccccccccccccecccccce 
Lorenzo E. Anderson, bond broker, St. Louis, Mo....... ievetkeeweaeaee en we 
Ernest X. LeSeure, bank president, Danville, Il]. .......ccccccececceccceccenseeees 
Harry B. Hanger, construction engineer, Richmond, Ky..............20--seeeeeees 
Michael J. Degnon, bridge and subway builder, Kew Gardens, N. Y....... sneeveus 
Gustav Buchholz, hotel proprietor, Washington, D. C.........ccccccccccccececes : 
James E. Walsh, president, Daniel J. Walsh's Sons, prominent insurance agents of 
Philadelphia ‘ CAS COSOOEHSS SOC CEOHTTCEESS DEORE CES ECC HC COHOSEOEESES 
Wiliam H. Ahmanson, president, " National American Fire Insurance Company, 
Omaha, Neb Age 53.... eve TT eT TT TT TeTTCT TTT Tr Te re Tere 
Seymour L. Cromwell, broker; ex-president, New York ‘Stock Exchange, Mendham, 
N. J Age 54 ne Fe ee er eT ee ee ee ee 
ey ee, er, Cnn) T.-L peewee ee cneeaeteskenasdamewateen eis 
Dr. Lacien C. Warner, chemist, corset manufacturer, philanthropist, New York City 
ee ee, rr Se Se cc cdeeeehenekeseeadesauseesseeee 
eee Gee, GORGE, TERI, DB Co cccccccccvncectsceccedecscuaceses 
Oscar J. Gude, former head of a nationally known advertising firm of that name, 
i St, SC hchincradindnbemedaeeddheberedsesstaceseacbonessthegnestesness 
Joseph Nusbaum, broker, Phi Ps Diltisdbwadectnededethseeseneessbeeoukeesens 
Daniel C. Ashley, Jr., real estate agent, Valdosta, Ga... ......... cc cccccccccccceces 
Frank D. Scherl, Norwood, O.; president, Cincinnati Rubber Manufacturing Com- 
pany, which was beneficiary of $100,000 of the insurance...............e4+. ‘ 
Vernon B. Swett, Boston general agent, Provident Mutual Life Insurance Company; 
Newton, Mase Age 56........ eb SHO06 6OSUE6 666-0064 0660604868400 OR 4d SCCOEEe 
Sims G. Wylie, stock broker, Manhasset, N. Y.. 9050600006606 880600c86t0046R0> 
eee ae ee, Oe ee ee, Gee, FE, Bo ccscccccsecvececdetesscsnnccocsces 
ee ee CON, GN, ec ccneeseeenesdeseuseenrecsescoee 
ee ee, en. Te. iccntans bu edecswebesetedeeseséences 
Isaac Nathan Walter merchant, San Francisco, Cal.........6.eceecscccececucveces 
Charlies A. Linaker, meat dealer, Pine Bluff, Ark... ......cccccccccccccsccccccccces 
ctor F. Lawson, editor and publisher, “Daily News," Chicago, Ill.............- 
Quincy EB. Leve, hotel manager Huntsville, Ala... ... 2... cece cece ncceeeecececes 
Harvey Coonse, bank president, Indianapolis, Ind. ..........66--ceeecncneees 
Melville E. Ackerman, merchant, Clayton and &t Louis, BOs cervscvvece 
EéGward L. Deingerfield, bank president, Alexandria, Va............ccccccccecceeces 
Anérew Glass, president of Wheeling, W. Va., company.......--..cccccescsecccees 
Péward HReitly Stettinius, banker; member of J. FP. Morgan & Company, New 
re Ge - sacnenssesnccasesenccuswenés PACSUUOES OGONDO 46 64860090008608 
Kobert W. Scott, mechanics) engineer, Babylc DE, Bc Beeson sons eveccencevtseeeseses 
Fred A. Stubbe, oll operator, Denver Col....... sod £GaS sees 60-6600005600006680806% 
met N. Broodhesad, manufacturer, Jamestown, N. Y seeseens 
nton Kossiter, vice president, Underwood Typewriter Compeny Bank of Suffolk 
County, New York Board of Trade & Transportation; former president, Brook- 
lyn Kaepid Transit Company os 2s Spee vessaededdesbes bees Chis niaeae 
Deniel P. Morse, manufacturer, Huntington, N. Y........cccccccccccceecscccees 
Jack M. Griffin, etudent, West Haven, Conn. Kilied in automobile accident. Age 21 
Jobn M. Harrington, lawyer, Freeport, N. Y 
Lenus H. Hileman, contractor, New Kensington, Pa 
sader Mishkind, contractor, Broeklyn and Syracuse, N. Y 
Alexander Josk« merchant, San Antonio Tex 
Morris Shidleoveky, clothing manufacturer, New York City. 
Stephen F. Jones, planter, Greenwood, Miss ° ‘ os 
Hienry A. Boeckeler, vice president, lumber company, St. Louise, Mo 
‘atheniel B. bubb, treasurer of Williamsport, Pa., company... 
Meorace E. Smythe, engineer, Pitteburgh, Pa 
Mejor Kavfimen, merchant, Exeter Boro, Pa 
awe D. Apsley, manufacturer, Hudson, Mase 
Charlies MH. Orte, eauditer, Little Rock, Ark , 
eorge G. Gillette, real estate dealer, Hollywood end Los Angeles, Ca! 
Jobo T. Baxter, president, Northwertern National Life Insurance Company, Minne- 
epolle, Mins 


- $1,767,000 


1,201,000 


1,049,249 


565,000 


440,000 


405,000 
390,640 
335,000 
319,560 
300,000 
295.000 
260,764 


256,009 
245,000 
240,000 
220,000 


208,000 


197,500 
195,000 
185,000 


176,511 
176,020 
175,000 
160,000 
150,000 
149,918 
145,000 
135,000+ 
134,800 
120,172 


27,000 


125,000 


121,808 
120,941 
118,104 
116,200 
110,000 


110,000 
110.000 
107,500 


104,451 


102,320 
101,767 
100,403 
100.340 
100,000 
92,964 
92,000 
91,600 
90,168 
90,002 
90,000 
£9,590 
87,663 


84,889 
£4,473 
$2,293 
$1,021 
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Morris J. Hirsch, lawyer, New York City....-.--eeesseeeeeeeeeeeceneee boveteeanee 
Edward H. West, real estate agent, Birmingham, 
Benjamin David Eisendrath, tanner, Chicago, Ill.. 
Adolph Landauer, merchant, Milwaukee Wis 
Prudential Insurance Company, 





East Orange. 


Wilbur 8S. Johnson, vice president, 
New Jersey .......- ct Rdds sha esaceeseeebesstees senregee ceseseseee evsegsesee 
James W. McQueen, president, Sloss-Sheffield Steel & en Company, Woodstock, 
Alabama) ....eeee Cp RSSHSOUSSCERHDS6GREHOCOOTO SECO ED RHEE ETEERECESO Seeeee 
Carl Gustave Schoeffel, attorney-at-law, member of Abbott, Schoeffel & Coulter, 
Detroit, Mich. Age 34. Death due to pneumonia and cerebral embolism...... 
Moritz Altman, clothing manufacturer, New York City... ....-.-+eeeeeeeeeeeeeees 
Frank E. Anderson, cotton merchant, Oklahoma City, Okla........ ccescecee eccevce 
Horace R. Shares, hotel proprietor, Rockledge, Fla... .........seceeceeeneneeennees 
Troy M. Mink, farmer, Winter Garden, Fila........-- ninth nents bah Oo RARE EERO 
Max Pam, lawyer, philanthropist, Chicago, Ill........eeeeeeee cere eeeennenerercecs 
Charles F. Wright, bank president, Susquehanna, Pa...... eereTeerre TTT TT TT TT TT 
J. Franklin Winner banker, Delanco, N. J....--cceecccceereeencereenreenereeenes 
Louis 8S. Stroock, woolen business, New York City....--seeeeceeececceseeeeeneeees 
David Patton, manufacturer, Belvidere, Ill.....--++-+se+ee+0+ PITTI TT TTT TTT ° 
Max Wolk, real estate agent, Cleveland, O...........+++-. én06006neoeeneoeeees osee 
David M. Hyman, miner, New York City.......-eeescecceeeeeeeeecersenes oenneee > 
Keva C. Arluck, dentist, Brooklyn, N. Yu... sscccceereccencreccrecneecsereseses 
Charles F. Wreaks, Elizabeth, N. J.; secretary, Johnson ” Higgins of New York. 
ABO ES ncccccccvccccceces ° PUTTTITIT ITT TTT TTT rer rT T Terr TT re TT TT Thee 
John D. Collins, merchant, Sparteaburs, Dis 6. bnkkSee io ese ccasunneasntewetenessesce 
Edgar J. Bullard, rancher, Fresno, Cal.........- chee eSeoieh bs eeeenenskees4e0eeen 
Percy R. Glass, dentist, Saginaw, Mich....---.-cesececc renner eeeeeeenerecee sevens 
John Randolph Douglas, merchant, Montreal Canada... .....-..ceeeeeeeeeceees e 
Leo S. Neushul, engineer, New York City......ceeeeccccceccnsenncneeereneeeneeees 
John H. Earley, manufacturer, Philadelphia, Pa.........++++++. ocecons eee ee 
Aloyer Bauer, manufacturer, Waterloo, Ont., Camada........eeeeceeccreeeeesece 
William K. Ewing, banker, Boulder, Colo....--.scececceerseceeccreasenseeserneees 
John E. Foster, vice chancellor, Atlantic Highlands, N. J.......s.eseseeeseneeeee 
Robert N. Hughs, southern manager, Insurance Company of North America, 
Atlanta, GO,  cccecccccccscccceteccceeees sees eee ee esse eee es eee eeeeseeeseseees 
Louis Seelback, hotel proprietor, Louisville, Ky..-....--+.++. eerces Ceccecescoeseoce 
Henry H. Vail, schoolbook editor and publisher, New York City......-..+++seeee+s 
Jarvis A. Wood, advertising man; president, Poor Richard Club, Wayne, Pa....... 
Murray G. Haskell, oil operator, Kerrville, Tex.......-+.+++++ :ieeeeeteeeeencenes 
George M. Basford, railway publicist and engineer, Mt. Vernon, N. Y.........+++- 
Jacob E. Ackerman, leather merchant, Boston and Phillips Beach, Mass.......... 
Thomas P. Lyons, stock broker, Rye N. Y....--0--ccceeecceecnceentereeeeernnees 
Sir Augustus M. Nanton, president, Dominion Bank, Winnipeg Man., Canada..... 
Ralph E. Lawlor, president Chicago employment agency... -.+--seeeeeeeeeeeees 
Henry Mehl, manufacturer, Hoboken, N. J....-ecececceecenennsteeereeeesearsenee 
Harry L. Harris, merchant, Los Angeles, Cal.....-.eeeeereeeseeeerenseneresecenes 
Robert H. McFadden, banking and insurance, Savannah MO........0--eseeeeeeeree 
Charles Fredk. Peterson, lawyer, Honolulu, Hawali..........eeeeeeeeererncenenece 
Herbert P. Moseley, physician, Farmville, N. CC... -..ccceeecercenenrcerancececenee 
Martial Billeaud, Jr., president, Billeaud Sugar Factory of Broussard, La., which 
was beneficiary of the policy.......eece cece ecec erence eneeeerneersetesennene 
Julius M. Mayer, ex-U. S. judge, New York City......-.ccceeeeeeccnnerccncnces 
Earl B. Naylor, banker, Tiffin, O......--eecececcccreecceeeceeeensereneaeeseeaeees 
Lee C. Robens, manager, New England Mutual Life Insurance Company, Hartford, 
COMM. AGS FO 2. ccccccccccccesccrecersecseeseseeseesssessessserseesrssssssess 
Thomas M. Quigley, farmer, Sedley, Seciasehowen. aa Gis sccdveeesacesenseeedn 
Oscar Pearsall, manufacturer, Wilmington, N. C.....ccccccceccecenereenneetenees 
Walter A. Graham, banker, Clarion, Pa@........ccececceceeeeeeeeeennseeresares 
William O. Briggs, agent for New York Life Insurance Company at Milwaukes, 
Wie, ABO FO cccccccccccccccccccccccccccrcsseessessessseseessesesesesesessess 
Simon Willard Thayer, manufacturer, Pawtucket, BR. Tocccccccccccccsccsccesecces 
Winfield 8. Day, grain broker, Elmhurst, Ill. ......-ecccc cc eee creer eee en ne ecenenenne 
James Epps Brown, chairman, Southern Bell Telephone Company, Atlanta, Ga. 
BBO ET ccccccceccecsevccccccceesee ese ces cescecocessccesecessesesoceceseeeeese 
Arthur B. Williams, U. S. Congressman, Battle Creek, Mich.........--.seeeeeees 
Nicholas C. Benzinger, publisher, Summit, N. J....... 2.0 cece eee c ne nneneees 
Norman H. Chapman, physician, Monte Vista, Colo... .....cceeceeccne ee eneerennnees 
Benjamin J. Schuster, merchant, Selma, Al@........ccceceeecnneeeeweeeeeseeennes 
James A. Jones, merchant, Jackson, MisS........-esseeceesseeeesennnennace 
William F. Fuller, lumber dealer, Clinton, Mass.........-eccceccenneeernnneeee 
James M. Summerville, merchant and planter, Aliceville, Ala... .......0:-sceeeeee 
Neville Walker, Newark insurance broker, Nutley N. J. Age 34. .....60eceseeeees 
William Thomas Ridley, banker, Paris, Tex. ........csccecseeeccesencsannssnteeee 
Samuel J. Johnson, merchant, Jackson, Miss.......... 06.60 900660665000600 00600080 
Samuel M. Meyers, merchant, Geneva, N. Y...... cee eeec cnr sew enteeneeeeteeeees 
Michael A. O’Byrne, lawyer, Savannah, G@..........cccee cence een enwnereneteeeees 
Edward B. Ficklen, tobacconist, Greenville, N. C.....-. ccc cece een etre wennneenee 
James N. King, cotton broker, Rome, Ga...........ecscceee cen eeewwnneweweneeaes 
Edgar H. Carmack, veteran general agent, State Mutual Life Insurance Company 
ChicaMe, Wh. ccccccccccccvccccvesccccsccscessesscssessesesesssssscesesesceses 
Walter H. Wright, manufacturer, Centrebrook, Conn........-cecceecenereenereeee 
Jesse L. McEwan, manufacturer, Whippany N. J........660sseeeeenereenee 
Edward D, Libbey, glass manufacturer, Toledo, O.. 2... 6. cece ececn eterna wnwennee 
Laurel W. Botts, president, Fidelity & Columbia Trust Co. and Fidelity & Columbia 
Insurance Agency, Louisville, Ky.......cccceccecer seen eter ww eneeeeaeeeeneanee 
Samuel J. Levinson, jeweler, Uniontown, Pa....... 6.0.6 c cece ete w ewe eeweneeeeennne 
Harry C. Adams, coal operator, Chicago, Hl... ... ce ccc cec cree eee e renew eeeeneees 
John A. Henry, bank president, Altus, OkKI]@..... 6.6.6.6 ccc cece ne enn nr eneeeeenns 
B. Walker Peterson, banker, Wheeling W. V@..... 2.6.66: - cece en nnn nnnwtennneenee 
Dr. John M. Clarke, director, New York State Museum, Albany, N. Y¥..........6.- 
James Leonidas Storey, lawyer Houston, Tex.... errr Terre PTT TT TTT TT Tt 
Clarence E. Johnson, building contractor, Galesburg, Ill... 2... 6c cece eee e ene wwnee 
Stephen McIntyre, lawyer, Lumberton, N. C.... 66. c eee c wwe eennnne 
Patrick J. Carlin, builder, Brooklyn, N. Y......0e ccc eee ene newer wee een eeeneeneees 
John Lynn See, editor, Philadelphia, Pa...... iaheeew ed meme a are aaenieneed 
Thomas K. Schwartz, manufacturer, Jenkintown, Pa ‘ peacoeeetatee 
Thomas 8 Kie rnan, vice president of a Chicago tanning company..........seeee. 
Joseph Adrion A. Pion, contractor, 8t. Laurent, Que, Canada. 


manufacturer Troy, N. Y.... 
rubber manufacturer, 


Smith, 
Bourn, 


yarn 
ex-governor; 


George E, 


Augustus O, Bristol, KR. I 


Albert R. Bogert, merchant, Oradell, N. J......666005> 

William F. Perkins, real estate dealer, San Franciaco, Cal........---eeees 
Alvan R. Johnson, founder, Brooklyn Law School, Hrooklyn.. 

Seraphine Beaupre, hotel proprietor, Rawdon, Que, Canada 

Jens &. Jensen, sheep owner HReno, Nevada...... vawecebee cabetetes 
Alfred ©. Harnard, box manufacturer, Mount Vernon, N. ¥ 

Gotthelf Pach, phetographer, New York City 





40,000 
38,498 

37,660 
36,814 
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Business Mentality |e 
Reduced By Insurance 


HE New York Life characterizes 

business insurance as a shock ab- 
sorber in decreasing business mortality. 
It gives five specific reasons which can 
be used for advancing the cause of this 
iorm of protection. They are: 

1. Provides immediate cash to offset 
the loss resulting from the death of 
an officer, manager, specialist or partner, 
whose skill and experience die with him. 
Often it becomes necessary for a firm 
to extend its credit or divert its neces- 





sary working capital to bridge the gap | 


caused by such a loss. Business insur- 
ance makes this unnecessary. 

2.. Increases the credit of the firm. 
There may be a financial depression dur- 
ing which bankers are reluctant to ex- 
tend further credit; money may be 
scarce, and the very fact that the busi- 
ness needs and must have money, only 


serves to léssen the chances of borrow- | 


ing it through regular channels. Busi- 
ness insurance solves the problem and 


many firms have been saved by their | 


ability to secure loans on policies when 

all other sources have failed. 
Capitalizes good will. To any 

business whose success depends upon the 


reputation or ability of one person, good | 


will is almost 
event of the death or permanent inca- 
pacity of the one-man, good will suffers 
materially; it diminishes or may even 
disappear. If it is worth taxing, it is 
certainly worth protecting. Business in- 
surance answers this purpose ideally. 

t+. Adjusts partnership interests at 
the death of a partner. Partnership 
agreements terminate at the death of a 
partner; the estate of the deceased part- 
ner usually needs cash for taxes and 
other expenses. Business insurance helps 
the widow to get the money and helps 
the surviving partner to keep the busi- 
ness, 

Increases the confidence of credi- 
tors. Business insurance is an asset to 
be carried as such on the books for an 
amount equal to the annually increasing 

ish values. 
extremely important in the measuring of 


credit, 


Its presence or absence 1s 


CHOOSE INSPIRING ASSOCIATES 
Deliver me from all evildoers that talk 
nothing but sickness and failure 
Grant me the companionship of 
who think success and men who work 
r it. 
Loan me associates who cheerfully 
face the problems of a day and try hard 
overcome them. 
Relieve me of all cynics and critics 


men 


indispensable. In the | 


LIFE INSURANCE 


DISTRIBUTIONS NUMBER 




















The Methods of ‘Today 


UST as the stage coach was rendered obsolete by more efficient meth 

ods of transportation, so are the methods of purveying Life Insur- 

ance being supplanted by newer methods which more efficiently meet 
present day selling conditions. The methods of yesterday cannot succeed 
today, nor those of today succeed tomorrow. 


The Guardian has long appreciated the importance of keeping abreast with 
the times. In consequence our company has been able to profit to the 
fullest extent in the great growth which Life Insurance has been enjoy- 
ing these past few years. 


During the past two years our new paid business has increased 58%—more 
than double the general average gain for all Life insurance companies dur- 
ing that period. Life Insurance in force with The Guardian has risen trom 
$250,179.130 at the close of 1924 to $333.042.886 on December 31, 1926, an 
‘ffectiveness Of our 


increase of 33°. These fivures are the proot of the effec 


methods. 

Since our growth is dependent primarily on the success 
the individual Guardian representative can now enjoy greater | pe 
than ever before. There are opportunities here for men of the right calibre. 


pr Spe;ricy 


LOUIS HANSEN, Ii re 
THE GUARDIAN LIFE INSURANCE COMPANY OF 


e Law State of New ¥ 


AMERICA 


50 UNION SQUARE—NEW YORK 
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Assets - 








Insurance in Force 


The Security Life Insurance Company of America 


0. W. JOHNSON, President 


WITH 
Over Fifty-Five Million 
Over Seven Million 


AND THAT HAs 


Paid Policyholders since organization 5'4 Million 


WANTS: 
Contract 


Managers and District Managers in 19 states. 
Commissions or commissions and expense allowance. 


S. W. GOSS, Vice-President, 134 N. La Salle Street, CHICAGO 
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Rank of Cities by Total Amounts of Life Insurance Paid in 1925 



























































































Greater New York Newton, Mass. ..... 794,000 Covington, Ky. ... 428,000 | Poughkeepsie, N. Y. 299,000 | Edmonton, Alta 221,000 ) Sewickley 

. : oe — =99, ' sone 221, § FY, Pa. cooe. 
RN S| Sapte ie'> $46, sie eee paatanesgn, Tenn.. 793,000 Far Rockaway, Greensboro, N. C... 291,000 | Aurora, Ill. ........ 220,000 Alton, Ill. ........- 
Philodel LY ‘> onnee 2, 00 | Lawrence, Mass. ... 774,000 i tt e6e<hentek be 428,000 | Selma, Ala. ........ 291,000 | Middletown, O. .... 220,000 | Dansville, N. Y..... 
Pittsb Lt a, Pa. .. 16,088,000 Long Beach, Cal.... 763,000 | Gary, Ind. ......... 426,000 | Garden City, N. Y.. 288,000 | New Brunswick, | Pontiac, Mich. ..... 
Detroit. Mi A -+++ 9,450,000 | Wilkes-Barre, Pa. .. 757,000] Montgomery, Ala. . 422,000| Pueblo, Colo. ...... 288,000 | N- J. «+--+ ae seeeee 220,000 | Okmulgee, Okla. ... 
age a ~<A 77378.000 | Bedford, Pa. ...... 765,000 | Quebec, Que. ...... 422,000 Richmond Hill, Washington, Pa:':.. 20,000 | Quincy, Mass. ..... 
Besten. Mass. 7'020'000 | Wheeling, W. Va. .. 750,000 | Lopeka, Kans. ..... vs) ie . Sereperreere 284,000 | Mittineague, Mass. . 219,000 | Shelbyville, Ky 
Los Angeles, Cal.... 6'158'000 | Wilmington, Del. .. 745,000 | Raleigh, N. C....... 418,000 | Ann } FEE Mich. Athens, O. ......... 218,000 | Wichita Falls, Tex: 
Cleveland, ©. ...... 6'032'000 | Utica. N. ¥....+ee0- 743.000 | Elizabeth, N. J..... 417,000 | Bayonne, N. J...... Greensburg, Pa. ...  216,000| Auburn, N. ¥...... 
Seennte S v0- 00s §-032,000 | ‘Tulsa, Okla. ....... 738,000 | Kye, N. Y....-ee00- 417,000 | Galveston, Tex. eee at Sees 216,000 | Blowing Rock, N. C. 
Baltimore, ia heat 5.938.000 Winston-Salem, N. C. 726,000 | Halifax, N. S....... 414,000 | Warren, Pa Sonen ite GB. Cacee 215,000 Dixon, Tl, owe eeeeee 
San Franciece. éai° by tret+s Spokane, Wash 709,000 Decatur, ii. . wes 413,000 Westmount, 3elleville, Ill. teens 214,000 Maysville, Ky. ..... 
Milwaukee, Wis. *  4'627'000 | Salt Lake City, “Utah 701.000 | East Norwich, 'N 412,000 | Marion, O. Flushing, N. Y..... 214,000 | Rockland, Me. ..... 
Buffaio, N. Y ***  3'909'000 | Oshkosh, Wis. ..... 698,000 | Lynchburg, Va. 411,000 | Wilmette, 11. Galesburg, Ill. ..... 214,000 | Elgin, Ill. .......+- 
Minneapolis, Minn. . 3.683.000 | Fert Wayne, Ind... 676,000 | Rockford, Ill. .. ; 410,000 | Hoboken, N Hannibal, Mo. ..... 214,000 | Kenosha, Wis. ..... 
Mewaen t's - + $083,000 | Waterbury, Conn. 675,000 | Madison, Wis. ..... 408,000 | Orange, N. J Elmhurst, Ill. ..... 213,000 | Perth Amboy, N. J. 
Montreal SS aieleatld 3.427.000 Evanston, Ill. ...... 672,000 | Hollywood, Cal. .... 407,000 | Waltham, Mass. ... Norwich, Conn. esee 212,000 Wakefield, Mass. 
Kansas City, Mo.... 3°393'000| Wichita, Kan, ..... 671,000 | Allentown, Pa. .... 406,000 | Camden, Ark. ..... poste. Pa. . 211,000 | Alliance, 
Louiaville, Ky... |: 3340000 | Bedford, O. ........ 664.000 | Bangor, Me. ...... 401,000 | Babylon, N. Y...... as Se, 211,000 | Melrose, 
Washington, D. C.. 3'066.000| 4¥DD. Mass. ..... ee 664,000 | Kew Gardens, N. Y. 401.000 | Green Bay, Wis.... oe 0. 211,000 | Rahway, 
Denver, Col. .. 3'004.000 | Harrisburg, Pa. .... 657,000 | Stockton, Cal, ..... 401.000 | Muskegon, Mich, ... wate rloo, Ia. 211,000 | Summit, 
Rochester, N. 3°343'008 Camden, N. J. .... 649.000 | New Britain, Conn. 398.000 Bethlehem, Pa. : loomington, » ee 210,000 West Che ster, Pa. 
Providence, i ee: 835,000 Evansville, Ind. .... 640,000 | Victoria, B.' C..... 397.000 Burlington, DA, seve oneness, oO. oesewe 210,000 Astoria, N. Zevccces 
Toronto, Ont. ...... 2'818,000 | 2onkers, N. Y..... + 637,000] Lancaster, Pa. ..... 391,000 | Wilson, N. C....... omen, Mee so-++ 210,000 / Athens, Ga. ......- 
Indianapolis, Ind. .. 2,693,000 | Sasinaw, Mich. .... 636,vuu | Bronxville, N. Y.... 390,000 Arlington, Mass. yur he Ou severe 269,000 | Pottsville .......... 
BONES, Go ccccccce 2,554, South Bend, Ind.... 625,000 | Quincy, Ill. ........ 388.000 | Portsmouth, Va. ‘lameda, Cal. ..... 208,000 | Winchester, Mass... 5 
Seattle, Wash *  o'rar’ Ottawa, Ont. . ° 619,000 | Gloversville, N. Y¥... 386.000 | Council Bluffs, Ia.. Norristow n, Pa. .... 208,000 | Anderson, Ind. ..... 168,000 
Omaha, Neb. Charlotte, N. 612.000 | Wollaston, Mass. ... 378,000 | Meriden, Conn. .... Valdosta, Ga. ...+6. 208,000 | Bridgeton, N. Dineen 168,000 
New Orleans Paterson, N. J 611.000 | Lima, 0. 376.000 | New Castle, Pa..... Clarksburg, W. Va.. 205,000 | Lafayette, Ind. .... 168,000 
Atlanta, Ga. Jacksonville, Fla.... 603,000 | Warren, O. 371,000 | Parkersburg, W. Va. I etersburg, Va. cess 205,000 | Muscatine, la. ..... 168,000 
Columbus, O. San Diego, Cal. .... 602.000 Asheville. N 370,000 Battle Creek, Mich. Marion, Ind. vaeeane 204,000 | Ottawa, Ih eSGeonce 168,000 
Portland, Ore. Williamsport, Pa. .. 602,000 | Elmira, N. 370,000 San Jose, Cal....... ss Va. we... 204,000 | Superior, Wis. ..... 168,000 
Hartford, Conn. ... Plainfield, N. J..... 590,000 | Haverford, on 369,000 | Scottdale, Pa. ..... A du Lac, Wis.. 703,000 | Cairo, Ill. ..-..++.- 167,000 
St. Paul, Minn...... Salisbury, Md. ..... 685,000 | Monrovia, Cal. ..... 367.000 | Wrightsville, Ga. fin, O. ......++-s 203,000 | Yakima, Wash. .... 166,000 
Memphis, Tenn. .. Tampa, Fla. ....... 582,000 | Butte, Mont. ....... 364,000 | Readville, Mass. omer S. C..... 202,000 | Amsterdam, N. Y... 165,000 
Springfield, Mass. , Ft. Worth, Tex..... 681,000 | Jackson, Miss. ..... 363,000 | Eaton Rapids, pewest,, Aiees. eeeee 201,000 | Marinette, Wis. .... 165,000 
Dayton, O. .....4.. 1.842.000 | Savannah, Ga. ..... 572,000 | Norwood, O. ..-++- 362,000 | Bay City, Mich an aaa. N. Yess eens 201,000 | Santa Ana, Cal.... 165,000 
Syracuse, N. Y....- 1'815,000| Jackson, Mich. .... 571,000 | LaCrosse, Wis. ..... 360,000 | Cedarhurst, N. rs en Wis. ... 201,000 | Joplin, Mo. ......++ 163,000 
Richmond Va. ..... 1:805,000| New Bedford, Mass. 568,000| Racine, Wis. ....... 358,000 | Fort Arthur, a ee one 198,000 | Weston, Mass. ..... 163,000 
Worcester, Ma : 1.774000 | Lexington, Ky. ..... 565,000 Augusta, Ga. ceceee 357,000 Tuscaloosa, Ala. ne om, Ore. ..eseeee 198,000 ( layton, Mo. ...++-- 162,000 
Grand Rapids, Mich. 1,520,000 | El Paso, Tex....... 562,000 | St. John, N. B...... UNIT] bp Sag SRS Louies, tee... ry etd patente gg: RRR od 
Birmingham, Ala.... 1,468,000 | Sacramento, Cal. .. 560,000 | Columbia, S. C..... 353.000 | Meridian, Miss. Lewiston, Me. ..... 196,000 | Shenandoah, Pa. ... 162,000 
New Haven, Conn.. 1,424,000 Se henectady, N. Y.. 660.000 | Stamford, Conn . 353.000 Belleville, Ont. suctatece, Sask. ... 196,000 Dunkirk, Me. Bescese 161,000 
Scranton, Pa. ...... 1,412,000 | Binghamton, N. Y.. 652,000 | Brockton, Mass. ... 352.000 | Watertown, N. cee Romer, 8. 196,000 Westfield, Mass. 161,000 
Jersey City, N. J 1,408,000 | Jamestown, N. Y... 550,000 | Paducah, Ky. .....-. 348.000 | East Liverpool, O.. 248.000 . 1elsea, M 195,000 Meadville, Pa. ‘ 160,000 
Oakland, Cal 1,331,000 | Sioux City, la...... 550,000 | Salem, Mass. ......- 348,000 | Hammond, Ind. .... 247,000 | Winthrop, Mass. 195,000 | Orlando, Fla. ...... 160,000 
Nashville, ‘ 1'317.000| Tacoma, Wash. .... 547.000 | Bernardsville, N. J. 345,000 | West Hartford, South Orange, 194,000 | Santa Monica, Cal.. 160,000 
Albany, N. 1:314,000| Macon, Ga, ....... 542,000 | West Haven, Conn.. 344,000] COMM. -...--+..++- 247,000 | Newburgh, N. ¥.... 193,000 | Edgewood, Pa. .... 159,000 
Des Moines, .++ 1,288,000 | Fresno, Cal. ........ 538,000 | Colorado Springs, Passaic, N. J....... 245.000 | Columbus, Ga. ..... 192,000 | San Pedro, Cal..... 159,000 
Dallas, Tex. ....... 1/280,000 | Cedar Rapids, Ia... 537.000 gen pC a 340,000 | Uniontown, Pa. .... 242,000 Kokomo, ERG. osvcovs 192,000 | Baton Rouge, La... 158,000 
Brookline, Mass. ... 1,254,000| Terre Haute, Ind... 635,000 | Calgary, Alta. ..... Alexandria, Va. .... 241,000 | Greenville, O. ..... 191,000 | Elwood, Ind. ...... 158,000 
Bridgeport, Conn. .. 1,210,000| Kalamazoo, Mich. . 533,000 | Davenport, Ia. DeLand, Fla. ...... 241,000 eee Falis, N. Y. 191,000 Wilkinsburg, PQ. cs 158,000 
Norfolk, Va. .....+: 1,189,000 | Charleston, S. C.... 621,000 | Jackson, Tenn. .... Norwalk, O. ..sse+s 241,000 | Kingston, Ont. ..... 190,000 | Newport, R. I...... 157,060 
Portland, Me. ...... 1,154,000 | Mobile, Ala. ....... 517.000 | Danville, Ill. .. 0 | Eau Claire, Wis..... 240,000 | Pittsfield, Mass. oe 190,000 | Waterloo, Ont. ..... 157,000 
Peoria, Ill. .......++ 1,137,000 | Huntington, W. Va. 615,000 | Phoenix, Ariz. | Albuquerque, N. M.. 237,000 | Regina, Sask. ...... 190,000 | Simcoe, Ont. ....... 157,000 
San Antonio, Tex... 1,093,000] Troy, N. Y......... 509,000 | Muncie, Ind. Boulder, Colo. ..... 237.0 Fitchburg, Mass. ... 188,000 | Boise, Idaho ....... 156,000 
Pasadena, Cal. ..... 1,066,000 | Knoxville, Tenn. ...  502.000| Zanesville, O. Huntsville, Ala. .... Highland Park, Ill.. 188,000 | Iowa City, Ia-..... 156,000 
Sands Point, N. ¥.. 1.056.000] Lincoln, Neb, ...... 502.000 | Altoona, Pa. Auburn, Me. ....... Medford, Mass. .... 188,000 | Westerly, R. I...... 156,000 
Oak Park, Ill...... 997,000 | Joliet, Ill. .......-. 489,000 | Portsmouth, 0. White Plains, N. ¥.. Peekskill, N. Y..... 188,000 | Tonawanda, Pa. ... 55,000 
Miami, Fla. ....... 946,000 | York, Pa. .......+.- 488,000 | Wilmington, N. C... Reno, Nev. «..+.+++ Great Bend, Kans. 187,000 | Keokuk, Ia. ......-- 155,000 
Canton, O. «ssseees 928,000 | London, Ont. ...... 485,000 | St. Petersburg, Fla. Woodhaven, N. Y... 232, St. Johns, Nfid...... 187,000 | Great Neck, N. Y... 155,000 
Reading, Pa. ...... 927,000 | Rockland, Mass. ... 481,000 | Pelham, N. Y.....- Mt, Pleasant, Ia.... 231, 000 | Billings, Mont. ..... 186,000 | Kingston, N. Y..... 15 
Youngstown, O. ... 910,000 | Lowell, Mass. ...... 479,000 | Roanoke, Va. ...... Beaumont, Tex. .... 230,000 | Hopkinsville, Ky. .. 186,000 | Oxford, N. C.....+- 
New Rochelle, N. Y. 891,000 | Somerville, Mass. .. 472,000 | Tucson, Ariz. ...... Germantown, Pa. .. South Hanson, Mass. 186,000 | Chico, Cal. ........ 1 
Trenton, NM. J. cess: $89,000 | Flint, gees 469,000 | Maiden, Mass. ....-- Winnetka, Ill. ..... West New ton, Mass. 186,000 | Hackensack, N. Base 1 
Shreveport, La. .... 882,000 | Fall River, Mass.... 466,000 | Nutley, N. J...+.+- 2, Highland Park, Butler, Pa. 185,000 | Newtonville, Mass... 15 
Atlantic City, N. J.. 866,000 | Savannah, Mo, .... 464,000 /) P awtucket, R. I.... 310,000} Mich. ........ sees ( hincoteague, 185,000 Bloomfield, N. J...- 1f 
Oklahoma City, Okla. 865,000 | Mt. Vernon, N. Y... 463,000 | Long Island City, Newport News, Va.. Sharon, Pa. 184,000 | Greenfield, Mass. 1% 
De Bk 6aencessne 862,000 | Burlington, Vt. .... 455,000 | a ene asee whe we 310,000 | Port Huron, Mich... Woodland, Cal. .... 184,000 | Monroe, La. ....... 15 
Springfield, Ill. .... 860,000 | Hamilton, Ont. .... 455,000 | Glendale, Cal. ....- 309,000 | Marquette, Mich. . Darlington, eo 182,000 Pomona, Cal. 1 
Duluth, Minn. ..... 859,000 | Kansas City, Kans.. 453,000 | Sioux Falls, S. D 306,000 | Santa Barbara, Cal. Ninety-Six, S. C..... 182,000 | Cohoes, N. Y......- 1 
Little Rock, Ba 855,000 | Lakewood, O. 450,000 | Richmond, Ind. 305,000 | Woonsocket, R. I... Americus, Ga. ..... 181,000 | Helena, Mont. ..... 1! 
Akron, O. 854,000 | Manchester, 450,000 | Springfield, Mo. ....- 305,000 | Franklin, Pa. ...... Hazleton, Pa. ...... 181,000 | Orangeburg, 5. - 15 
St. Jose »ph, | $22,000 | Dubuque, la. .. 443,000 | Johnstown, Pa. 304,000 | Hickman, Ky. ..... Kitchener, Ont. .... 181,000 | Sandersville, Ga... 1 
Montclair, N. J - 814,000 | Charleston, W. 441,000 1] East St. Louis, il. 303,000 | Pine Bluff, Ark..... Mason City, Ia..... 181,000 | Webster Groves, Mo. 1§ 
Herkeley, Cal. 813,000 | Chester, Pa. ....... 438,000 | McKeesport, Pa. ..- 301,000 | Waco, Tex. .....--+ Framingham, Mass. 180,000 | Welland, Ont. ....- 15 
Houston, Tex. 813,000 | Greenwich, Conn. .. 438,000 | Spartanburg, S. C.. 301,000 | Austin, Tex. ....... Greeley, Colo, ...... 180,000 | Asbury Park, N. J. 15 
Cambridge, } 808,000 | Lansing, Mich, .... 432,000 | Haverhill, Mass. ... 300,000 gg one VG. coceee Medina, N. Y.....-- 180,000 | Fort Atkinson, W is. 15 
Winnipeg, Man. .... 801,000 | Springfield, O. ..... sate 000 | Riverside, Ill. ....-- 300,000 | St. Catharines, Ont. Pensacola, “Fla. .... 180,000 | Lock Haven, Pa.... 15 
Vancouver, B. C.... 803,000 ' Holyoke, Mass. .... 430,000 | New London, Conn. 299,000 ' Durham, N. C...... Rome, Ga. .......-+>. 180,000 ' Truro, N. S........-- 15 
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Film Corporation, $6,000,000; S. S. Kresge, head of Kresge 
chain stores, $5,000,000; Frank P. Book, J. Burgess Book, 
Herbert V. Book, Detroit real estate operators, $5,000,000 
each; J. L. Lasky, Adolph Zukor and Marcus Loew, motion 
picture magnates, $5,000,000 each; William Ziegler of New 
York, $4,500,000; Joseph Schenck, motion picture magnate, 
$4,250,000; John McE. Bowman, hotel owner, New York, 
$4,000,000; Pierre duPont, of the E. I. duPont de Nemours 
Co. of Wilmington, Del., $4,000,000; Ralph Jonas, president 
of the Brooklyn Chamber of Commerce, $4,000,000; J. F. 
Kettering, of the General Motors Corporation, Dayton, O., 


$4,000,000. 
Women as Purchasers of Life Insurance 


As beneficiaries of life insurance policies, women have 
always played a leading role, but the purchasing of insurance 
in large volumes by women themselves, for the protection of 
their families or business interests, or their own old age, is a 
comparatively new development and one that has great 
potentialities in the field of life insurance. An increasing 
percentage of policies in amounts up to $10,000 are being 
issued to women, particularly those in the business and pro- 
fessional world, to whom insurance appeals as a safe form 
of investment and a means of systematic saving. 

Insurance companies are writing large lines also as 


inheritance tax coverage for women of wealth, who seek this 
way of protecting their estates. 

A case in point is that of Mrs. Henry C. Yeiser, Jr., of 
Cincinnati, daughter of the late Julius F leischmann, and wife 
of the vice president of the Globe-Wernicke Co., who has 


undertaken a $1,000,000 life insurance program. Mrs. Yeiser, 


and her brother, Julius Fleischmann, Jr., realized the impor- 
tance of adequate insurance as a means of preventing depre- 
ciation of an estate, when, at the death of the millionaire 
yeast manufacturer, it was found necessary to sell valuable 
securities at below the present market value to raise funds to 
meet the estate taxes levied by the federal and state govern- 
ments. Mrs. Yeiser, her husband, and her brother plan each 
to carry $1,000,000 insurance, or a total program of 
$3,000,000. 

Another heavily insured woman is Mrs. Mollie Netcher 
Newbury, trustee of the Netcher estate and owner of the 
Boston Store of Chicago. She carries approximately $3,000,- 
000 in business and inheritance tax coverage. 

Mrs. Evelyn Marshall Field, wife of Marshall Field, 3d, 
of Chicago, is insured for $2,000,000. 

Louise Lathrop, real estate operator of Detroit, recently 
became insured for $1,000,000. 

Mrs. Ida Pabst and her husband, Fred Pabst of the 
Pabst Corporation of Milwaukee, carry more than $1,000,000 
of protection under a joint policy. 

Gloria Swanson, Norma Talmadge, Constance Tal- 

(Continued on page 35) 
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Life Insurance Trust 
Visualizes Just What 


Insurance Dollar Does 


HE value of the life insurance trust 
in enabling a prospect to more clearly 
visualize just what the insurance dollar 
will accomplish was stressed by William 
H. Stackel, trust officer of the Security 
Trust Company of Rochester, N. Y., in 


an address given recently before the 
New York state life insurance sales con- 
gress. Mr. Stackel said that the two 


important factors in modern finance are 
combined in the life insurance trust, life 
insurance a wealth builder and the trust 
in instrument for conserving wealth. 
The trust shows the prospect just what 
each item in the estate being created will 
represent and just how it can best be 
handled. Mr. Stackel said that insur- 
ance would mean much more to the 
prospect if this idea could be clearly put 
over in every sale. It was his firm 
conviction that a great deal more insur- 
ance can be sold when the agent puts 
across this idea of better protection to 
the beneficiary through some form of 
trust. 


Outlines Company's Duties 


During the course of his address Mr. 
Stackel outlined the exact duties of the 
trust company under a life insurance 
trust, showing the elimination of delay 
and red tape in equitably adjusting the 
estate to the changed conditions which 
iollow the death of the insured. Imme- 
diately upon notice of the death, the 
trust company takes out of its vault the 
insurance policies and the trust agree- 
ment and proceeds to details of the 
terms of the agreement. The trust com- 
pany proceeds to invest the proceeds at 
once, so that the fund will immediately 
begin to draw the largest amount of in- 
come consistent with safety. Thus it is 
promptly determined how much income 
the fund will yield. Also, the trustee 
proceeds at once to study the 
situation, their station in life, the ages 
of the children, educational requirements 
and any special situation that must be 
taken into account. He thus executes 
in a wise and discerning manner those 
clauses in the agreement which have to 
do with the expenditure of principal as 
needed. 


Gives Expert Guidance 


The arrangement assures the use of 
every dollar of the fund under the guid- 
ance of an experienced trustee, whose 
duty it is not merely to safeguard the 
funds but to act always in the best in- 
terest of the family. It presents a with- 
drawal of funds for emergency purposes 
and the drain on the principal that often 
comes from poor investments by the 
beneficiary. It guarantees a monthly in- 
terest check to the beneficiary, with the 
assurance that there is a trust company 
to whom an appeal can be directed in 
case of any unusual situation. 


Adds the Human Touch 


Mr. Stackel pointed out that this adds 
a human touch to the distribution or the 
roceeds of the life insurance policies 
and guarantees that the life insurance 


will be used as intended by the policy- | 


holder. The trust company steps in 

where the insurance company concludes 
he duties and acts as the future guar- 

ian of the family, appointed by the 
1 no EP and life insurance company, 
when the agreement was completed. By 
presenting to the prospect the exact 
work done by the trust company under 
such an agreement, the agent is enabling 
him to visualize just what the insurance 
lollar will do. It offers a valuable sales 
aid, as well as adding a human touch to 
the otherwise routine business proposi- 


tran 


Ir is easier sometimes for an agent 
to diagnose another agent's mistakes, 
than to find out what is the 


with himself. 


| dividends on paid-up policies 


family’s | 


trouble 
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APPLICATION OF 


INCOME TAX LAW 








HE following questions and answers 
are found in “Agency Items,” the 


agency bulletin of the Equitable 
Life of New York: 
x * x* 

Question—Are dividends cn life insur- 
ance policies taxable under the federal 
income tax law? 

Answer—Annual dividends on policies 
upon which premiums are being paid are 
exempt from normal and surtax, but 


are taxable 


for surtax under the federal income tax 
law. 
* « 

Question—Are payments received on 
account of annuity contracts taxable for 
federal income tax? 

Answer—Annuities are exempt until 
the payments paid by the life insurance 
company equal the amount paid by the 


annuitant to the life insurance company, 


after which the annuity payments are 
taxable. 
x * * 
Question—lIs the above true if annuity 


contract is purchased by 
than the annuitant? 
Answer—Yes. 


a person other 


* * 
Question—Are deferred dividends tax- 
able under the federal income tax law? 
Answer—When deferred dividends are 


| under the 


| 


taken in cash and the 
they are exempt. If, 
is surrendered for its « 
become a part of the 
ceived, which amount less 
premium payments or the 
March 1, 1923 (whichever 
sum), plus subsequent 
turnable for taxation 
~ * 
Question—Are payments 
an accident and health 
from federal income tax 
Answer—The benefits received by an 
insured, his estate, or other beneficiaries 
under accident and health policies, are 
exempt from federal income tax. 
~*~ ‘« 
amounts 
provision 


policy continued 
however, the policy 
value, they 
amount re- 
the total of 
cash value on 
is the larger 
payments, is re- 


ash 
total 


under 
exempt 


made 
policy 


received 
liable for 


Question—Are the 
disability 
federal income tax? 

Answer—Disablility benefits paid under 
the disability provision in the Equitable's 
life policy are exempt from income tax 

x * 

Question—<Are premiums on life insur- 
ance policies deductible as an expense to 
the insured under the federal income tax 
law? 

Answer—No, 
creditor demands from 
policy as col- 


Question—lIf a 
a debtor a life insurance 


il 





lateral to a loan and the debtor takes 
out this policy pursuant to the demand, 
can the debtor deduct the premiums as 
a business expense under the federal 
income tax law? 

Answer—No. 

~*~ ~ 

Question—lIf a creditor takes out a life 
insurance policy on an individual to 
cover loans to the individual, can the 
creditor deduct as a necessary expense 
the amount of the premiums paid for the 
life insurance contract? 

Answer—Yes, 


TURNING THE GRINDSTONE 
YOURSELF 


Quite often the man with his nose on 
the grindstone is turning the grindstone 
himself. Every fieldman should make a 
special effort to discover if he isn’t mak- 
ing the work unduly hard for himself in 
one way or more. 

The very restricted space of this little 
paper does not permit us to take up this 
subject with you as we would so like to 
do. But we feel that the above “word 
to the wise” will do good in many cases. 

We are sure that every man on the list 
can make his work easier by sharply scru- 
tinizing every step of it, bettering every 
step in it. 

If you've got your nose to the grind- 
stone, don't turn it yourself—pull away 

| from it.—J/nternational Lifeman. 





A Record of Consis 


tent Achievement Behind Us; 
A Program of Healthy Development Before Us; 


A new plan of Agency Co-operation and 
the development of new sales plans 

















The Bank Savings Life Insurance Company 
Eighteenth Annual Statement, December 31, 1926 
ADMITTED ASSETS LIABILITIES 
First Mortgage Loans $2,392,869.60 Legal Reserve on Policies and An- 
Real Estate 19,920.76 | RRS eee 07 bab eee aire $2,855,269.12 
i oe 192,200.00 Present Value of Amounts not yet 
I soi 117,425.69 due on Income Policies and other 
Interest Due and Accrued......... 63,467.86 NN ns ee eee cia ca al 53,216.99 
I ees 585,791.91 Dividends left with Company.... 15,689.78 
All other Admitted Assets includ- Premiums and Interest Paid in Ad- 
ing Premium Notes, Deferred EE AS Pree ne 23,067.13 
and Unreported Premiums with- Reserve for Taxes, all other Lia- 
in Reserve . ial 147,546.26 bilities and for Contingencies.... 130,340.03 
Capital Stock $200,000.00 
Surplus 241,639.03 
441,639.03 
$3, 519, 222. 08 $3,519,222.08 
HISTORY IN FIGURES 
Growth is a matter of natural development. 
Steady, persistent growth means Permanent Life. 
Liabilities 
End of Admitted Including Policyholders’ Insurance 
Year Assets Capital Net Surplus Reserve in Force 
1909 $ 279,467 $ 209,109 $ 79,358 $ 8,450 $ 1,301,774 
1914 546,472 467,012 79,460 264,819 6,141,944 
1919 1,329,362 1,189,053 140,309 978,205 12,538,712 
1924 2,936,981 2,711,433 235,548 2,356,127 20,067,450 
1926 3,519,222 3,277,583 241,639 2,855,269 29,336,040 








Pennsylvania 
Ohio 

Illinois 
Missouri 





LEGAL Reserve Old Line Life Insurance Company writing Non-Participating busi- 
ness only, with policy contracts thoroughly modernized and with rates that are the 
lowest consistent with sound actuarial practices. 


Available territory, calling for full-time producers who are building for the future in 


New Me-ico 


Kansas 
Colorado Arizona 
Oklahoma Texas 


Arkansas 


The BANK SAVINGS LIFE INSURANCE COMPANY 


Topeka, Kansas 
GEO. L. GROGAN, Manager of Agencies 


California 
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PAYMENTS ON BIG POLICY CLAIMS 


Claims of $10,000 and Over Paid in the United States and 
Canada in 1925—Largest Claim, $1,767,000, on Pittsburgh Man 


Compiled from Special Reports to THe INsuRANCE Press 














ALABAMA ) TUSCALOOSA | PINE BLUFF Thomas C. Dymond.... 55,000) SAN DIEGO VACAVILLE 
| Washington Moody..... 50,000|Charles A. Linaker..... 92,000, Name not given........ 50,000|William J. Yost........ 40,000 | Thomas H. Buckingham 11,871 
ALBANY William B. Chandler... 25,000| William Breathwit .... 20,000|James A. Knudson..... 45,000 | Patterson Sprigg ...... 10,113 VAN NUYS 
Alexander A. Hardage..$14,686 | Name not given........ 18,000 J Harry L. Harris........ 42,601 |Frank F. Rogers....... 10,000 
STUTTGART : » : George Debany ........ 10,000 
ALICEVILLE WOODSTOCK John C. Harris........ 10,000 | Leo Freeman ......... 39,000 Name not given........ 10,000 VICTORVILLE 
James M. Summerville. 33,000|James W. McQueen.... 57,000 TEXARKAN |George E. Reid......... 36,500 | Name not given........ 10,000 . 
> KANA William B. Sleeper 25.143 sted Frederick G. Bradford. 20,006 
ANNISTON ALASKA Thomas S. Mullens..... 10,007 |yonn P. Politis........ 31730 SAN FRANCISCO WALNUT 
Name not given........ 20,000 Joseph S. Moulton..... 10,000 : aes Se Luther J. Holton...... 425,000 — 
pone ANCHORAGE | Acer meneen oe J. Barber.... 30,000 | wichael H. DeYoung 229009 |C@mille Sentous........ 10,375 
§ . ” 4NU re i, Deeach....0» 28,240 hg ieeom... 868: 

Dr. Hawkins D. West- Leopold David ....... $10,125 | Lizzie Burel ........+. 90,000 |itemn® et given........ 30000 Rene tembee Gen aeans tows fake 17,07 
moreland ..++sse++-+s 19,760 KETCHIKAN |Name not given........ 10,000|Name not given........ $1,508 ifeasten S Meluae..... 64391 aA 7,070 
(See Huntsville, Ala.) Charles P. Jameson.... 10,000| Sam Newlander ....... 25.872 | George Allen Dougiass.. 50.000 WHITTIER 

. Harolé C. Beach.... > & n ugiass.. 90, Philip A. Grohs........ 27,000 
BENTON CALIFORNIA aro each....... 25,000] e 
|Max Joseph Branden 
Th i +9 Pcmcne axanee 10,000 
William A. Mayntes..... 22,500 ARIZONA ahem — Tag rtteeete gee DN siiltnenests0sace 42,161 WILLIAMS 
et = x eter J. OKO... cece 25, 1 es 3 LuI 

oo. ie _. 77,000 FLAGSTAFF Name not given........ $15,000 | Name not given........ 25,000 bp nen ys Bert Toney Anderson.. 10,417 

Edward H. West....... 60,000 _—— not given........ rye _,, ALHAMBRA — = given........ pe yne Name not given........ 37,000 WINTERS 

Marvin T. Wise......-- 42,000 | Name not given........ 10,000 | William Gibson ....... 10,000 ene a tn tees . yet Name not given........ 35,311 | Frederick Harold ..... 10,000 

Ike Garber ..........++ 29,500 MESA _ ANAHEIM John A. Avmstrong... 20000 |pcnard Manderful Ho- WOODBRIDGE 

Henry M. Robertson... 27,500|John 8S. Waterfield..... 20,000 | Richard Melrose ....... 10,068 |Tenatz Hirsch Seeee 20'000 ee wteeeeeereeeeee 30,402 |Clark G. Welch........ 15,000 

James F. Trucks, Sr... 22,600 MORENCI AT — rn a eee — Name not given........ 30,355 . 

James Knox Fieming... 21,700/ John Kidder .........- 22,714 | Brice ‘_o— eRe 10,000 Se ha ogee Name not given........ 30,154 Po a — 

Warner W. Croxton.... 21,000 NOGALES “ . i n m.. eirick.... 20,000/ Name not given. - 30,000 | Forest B. Cald i. coe G5.508 

Name not given....... 21,000 I ? t. ATHERTON ame not given........ 20,000 Frank Warren Turner. 28.815 . well..... 21,183 

Raymond R. McDaniel. 15,000 |2#™es D. Cumming..... 10,000 | Harry B. Ainswerth.... 20,909|Simon Stern .......... 19,000 | Bagar D. Peixotto...... 27,000 

Name not given. . 15,000 PHOENIX AUBURN William 68. Lord....... 17,000 | Charles S. Einsel....... 25,000 COLORADO 

Lewis G. Woodson..... 14,000 |Fred A, Dibbie......... 21,500 | Frank R. Bell.......... 20,203 | Bobet, J. Quinn....... 16,000 | Julius Meyers ......... 25,000 BO 

James D. Haralson..... 13,500 |Eli Brown .......+.+.. 11,600 BARBROFIRLD Core B. AlezanGer..... 15.067 | Abcahem Morris ....... 25,000 ULSGR 

Hugh J. Dudley....... 12,000 TUCSON Name not given........ 15.000 coon e ’ —-: ‘ oe Name not given........ 25,000 | William K. Ewing...... $50,000 

Name not given....... 10,113 |simon Heineman ...... 25,000 BANNING ' me a4 =" oes ye Name not given........ 25,000 | Name not given........ 10,683 

Anthony J. Ceravolo... 10,000/Name not given........ 36,005 | eos.” eanaet 20,000 |Name not civen... 2.7. q3'009| William F. Perkins..... 24,227 CANON CITY 

John J, Hasselman, Jr.. 10,000 YUMA Rte OROER occssesens wee 3,000 albert Eisebberg ...... 22,000 | Robert Donald Stratton 10,707 

Harry B. Schreibman.. 10,000) Wo9. H. Ramsey 10,000 BELMONT egy ae sees creas Name not given........ 20,107 COLORADO SPRINGS 
— . CAIMSCY... +s . oat esecsoece 2,07 " 9 

ome = peer soonnes oars Silon C. Scheoline sevces 12,670 | ame net Miven........ 12'000 an eee Jebeuwes a George H. Morey. , 20.046 

. , osecee , ARKANSAS BERKELEY ee Theodore E. True...... 11,818 . -. ppalaallinleaialialiabies og Robert I, Beattie...... 10,000 

Name not given........ 10,000 Charles A. Smith...... 277,000 |Name not given. 11.020 eee Pe ee 20,000 Name not given........ 10,000 

CAMPBELL ASHDOWN Name not given........ 41,596 |Rudolph J. Goeppinger. 11.000 |20"2 BR. Moore......... 20,000 |Name not given........ 10,000 

, e a. Tracy E. Bibbins 25.000 Llewellyn P. Williamson = 000 

eS eee 21,049 |George H. Briant...... $13,000 | FL -—-gaelaal 20500 | Name not given........ 10,569 | Name not given....... 0,000 DEER TRAIL 

CLAYTON BLYTHEVILLE ewer Gees sseee pe Name not given........ 10,072 | Name not given........ 20,000|1+ B. Toon............. 20,000 
Major B. Broadway.... 11,00@| Albert C. Lange........ $1,706 |tsaiah H. Cook......... 16,140 a Se See... awe yen Name not given........ 20,000 DENVER 

DEMOPOLIS BRINKLEY Name not given........ 15,000 | char —__..-- “000 Name not given........ 20,000 | Lewis A. Hayden...... 100,000 
John C. Webb......... 15,014|/Thomas J. Stout....... 33,000 |Samuel B, Welch...... Mere? ae: ee Meme Set given........ 15,099 | Fred A. Stubbs........ 82,293 

EUFAULA CAMDEN BISHOP Elmer S. Firestone...... SES pee ag = APE dnl ln ES oe 
Name not given....... 19,127 |Clark A. Buchner...... 194,500 | Name not given........ 10,000 | Frank A. Foye......... 10,000/ John D. Mahoney...... 12.193 ase ae gabe 35,336 
Edward T. Comer...... 10,028| (See Millville, Ark.) : |Henry Glick .... 10,000 |3; eT «2+ 3 eee fae BOS GSVER... 2... 23,052 

BLAIRSDEN N 

. e - 2 | Name not given........ 12,768 | Bartholomew Finn .... 22,000 

FLORALA Sid Umsted ........... 34,000 | Christian A. Lemm..... 10,000 | — ge Peard. - 10,000 Name not given........ 12,199 |Name not given........ 20.464 
Henry A. Hughes, Sr... 15,000 (CARLISLE = _ BURLINGAME — ve on 10000 | Name not given........ 12,000 |Name not given........ 19,333 

GENEVA David B. Perkins...... 27,000 | William F. Cordes..... 19,000 | stems net atven........ 10°000 Ernest Julian Mott..... 11,099 |N. Walter Dixon....... 17,000 
Drewry H. Morris...... 18,700 CARSON CALEXICO |Name not given. 10,000 ey 2 ee o+-s« ye Name not given........ 15,000 

GILBERTOWN ise GED cecescccces 10,101 | na .- & al a ’ yril 8. OBS... ee eee 10, Name not given........ 13,595 

Dr aa Alman........ 13,000 CLARENDON —— ~aenen eeeed | ee oo spate aoe Moses Bauer .......... 10,495 | Margery V. Reed Mayo. 12,500 

% a Al . “ I 2 " CANBY = <0 nein eal . August G. Headman.... 10,423 | William L. Crossley.... 12,384 
. > y 38 
GLENWOOD John A. Bounds........ 15,218\ 7 Vv. Cc e |Name not given........ 10,000 r “ 9 - . 
John J. Bryan 12,000 | Eugene R. Thompson... 10,000 eee SS Sees sees 10,000 | Name not given 140001 eo ee ee 10,213 |Luther E. Wood. ...... 12,348 
Rv eeccccsese Sly . ae CERES " ao . Alphonse J. Mesmer.... 10,118 | Leonidas W. T. Martin. 11,000 
GREENSBORO DARDANELLE Antonio C. Mendonca... 10,000| | LOUISVILLE | Max Frankeman ..... - 10,093| Arthur P. Lounsbery... 10,628 
Edmond L. Powers..... 27,435| William Henry Croom.. 10,00 Y Clarence R. Gardiner... 14,000|Name not given........ 10,083 | Robert M. Crocket 23 
y .000 CHICO oO Roneee 10,233 
Claude W. Horn....... 15,287 EARLE Name not given........ 20,000 | MONROVIA Walter E. Dean........ 10,061 |Thomas O’Dennell ..... 10,028 
GUNTERSVILLE William P. Hicks...... 16,230 |Name not given........ 10,029 |Francis A. Argue...... 109,000 |Sam Berger ....... _-++ 10,035 /Name not given........ 10,031 
Phocion B. Lusk....... 12,000 . CORONADO | Name not given........ 75,000 |Adolph H. R. Schmidt. 10,020/John N. Akey.......... 10,000 
HUNTSVILLE EL DORADO a moa ,|Name not given...... . 35,000 |John E. Alexander..... 10,000 |Mrs. Mary Ellen Drink- 

Sutin 2 5 ho 90.168 Ira M. Hudson......... 40,000 | Name not given........ 41,402 | William E. Dicken..... 12,061|B. Dohrmann ......... 10,000 pple pal ere 10,000 

Dr a. AN. D. West- . ENGLAND COTTONWOOD Name not given........ 10,000 |Myer Ehrman ......... 10,000 |Ernest F. Hyatt....... 10,000 
mneretemd .«..seecees 19.760 Louis Weintraub ...... 10,000 |Name not given........ 10,000 | Name not given........ 10,000 | Frank J. Fallon........ 10,000 |Name not given........ 10.000 
igen Athaen. Aie.> FOREMAN DOWER LAKE | MONTEREY Sn Se SRN <esseres yee FORT COLLINS 

KYMULGA John Henry Hawkins, Alden P. Trotter....... 15,000 |B. C. LaPorte.......... 10,000 en ‘given nie nipiaigie 10,000 Emanuel Sturm ....... 12,060 

Name not given........ 10,064 ma.) ress Bie os _,, PAGLEVILLE OAKLAND Name not given........ 16,000 GREELEY 

LAFAYETTE es ye t Ellis... 10,000) William U. Scott....... 30,216 | A. Holland ose o5.000 Name not given........ 10,000 |John C. Hicks......... 22,000 

i. a tee... 15.265 |... FORT SMITH ESCONDIDO Richard Stanley Merrill 25,000 Name not given........ 10,000 | Name not given........ 12,000 

MADISOS William E. Porter...... 45,000 |Name not given........ 20,000 | Cuartes B. Merseerau ances Name not given........ 10,000 | Name not given........ 10,000 
GRADY EUREKA |Name not given........ 20,190 | Name not given........ 10,000 IDAHO SPRINGS 

Herman A. Hitt....... 45,288 Benjamin F. Ingram... 22,000|Charies H. Elsner...... 14.855 | William H. Bourke..... 10,000 | Name not given........ 10,000 |Name not given........ 20,000 

MOBILE HAMBURG FORT JONES -— — —_s iii me at ten pares ie-008 ae -— ~~ eden — 

Maurice W. Meyer..... 26,670 | William L. Blanks..... 16,094| James D. Little.. 10,102 | - - Name not given........ . JULESBURG 

Louls H. Metzger...... 16,093 . eee CPE SSS 4¥< | Albert Luporini ....... 10,000 |Name not given........ 10,000 | w>; “a - @ 

Beeey Fier rere 16,900 POE uy ane 12.243 + sasee| ONTARIO SAN LEANDRO pag no aden — 

Willa’ E. Boclana.... 11/454 |2000@m R. Mosby....... aiccenhes Wesentan... GES l rg ee STAN Chette TOD «2+... 13,000 | Henry A. Calkins...... 12,000 

Isidore G. Jacobson... 10,047|"#!Ph M. Rider........ 10,000 | Name not given........ =e) Ss oe __SAN MATEO MONTE VISTA 

Name not given........ 10,000 INDIAN BAY Name not given........ 25,000 | BSS She WECM ececce © Name not given........ 40,000 | Norman H. Chapman... 34,000 

MONTEVA Walter P. Mayo........ 20,444|James M. Crawford.... 10,000 PASADENA Name not given........ 20,000 PUEBLO 
George a me a 18,708 JONESBORO GLENDALE Irving J. Sturvis....... 188,000 Frederic M. Kaye...... 10,541 Name not given....... 23.477 
MONTGOMERY John M. Johnson....... 14,350 |Name not given........ once fees S. Segwas..... 75,000 SAN PEDRO Name not given........ 11,000 

an ai . 60,000 | Name not given........ 10,000 | Name not given........ 10,141 | ame om ree. “cat rage John Metzger ......... 100,202|/John McCarthy ....... 10,000 

James 8. Shirley....... 37,341 KOKOMA HERMOSA BEACH — a fhe 23.940 | SAN RAFAEL TRINIDAD 

Abraham Behr ........ 36,000|Aurelius T. Cunningham.$20,638 | Lonnie Troutwine ..... 11,000 | Henry D. Schoonmaker. 15,174 | William J. Patterson... 35,000|/John King .......... -+ 60,000 

Mathew 8. Whitfield... 31,000 LITTLE ROCK HOLLYWOOD Name not given........ 15,000 SANTA BARBARA WINDSOR 

Name not given........ 15,000 | Charlies H. Miller...... 135,000 |George G. Gillette...... 60,195 | Oliver F. Doerr........ 13,343 | James P. Gribben...... 19,660 |Wayne L. Comer....... 10,000 

Name not given........ 13,081 |) Thomas Doyle ......... 92,000 (See Los Angeles) Marcus A. Hall........ 11,000 | James C. Angle........ 15,072 YUMA 

Moses Wampold ....... 16,083 | Charlies H. Orto........ 60,345 Name MOC GIVER. .cccese 60,606 |Ruth Junk ............ 10,104 SANTA CLARA Edwin H. Smith 11,000 

NEWBERN Alexander H. Cohen.... 39,000 | William Davidson ..... 15,700 |Name not given........ 10,000 | robert Porter : 56.513 weeesen Sty 

Robert A. White....... 265,500| Joseph B. Bateman... 24,600 one ~o—— a 10, ae Name not given........ 10,000 SANTA MONICA , CONNECTICUT 

NEW HOPE Dr. Daniel R. Harde- ame not given........ 10,000 PETALUMA SE Ewe os. o9 
James C. Butler....... 26,000 | | MAD @- 2s seeeereeees 23,000 LA CRESCENTA Silvio J. Dado.......... ell. . seaee BERLIN 
Samuel] Cohn ......... + 19,245 |Name not given........ 10,042 : a Se Sapemosecens sy Fri is Demi $13,552 
ORRVILLE Albert Cohn ..... 15,000 ae tien: PIEDMONT Name not given........ 10,000 ‘ancis ME se+-ees — 

William B. Berrey..... 60,739 Harry Lasker ......... 14/303 LEMOORE James A. McClurg..... 14,146 SARATOGA BOLTON 
(See Selma, Ala.) Carl @esdeaus ........ 13,000 Name not given........ 10,000 | Alexander Chalmers.... 13,204 | winiam Kingston Vick- Sidney EB. Locke....... 15,600 

William B. Hicks. ..... 33,000 / marl C. Casey.......... 12,500 LINDEN PLANTATION EP snuscihtcisbtesess 10,328 BRIDGEPORT 
(See Selma, Ala.) James Cruikshank .... 11,456 |Name not given........ 12,000 | Name not given........ 15,229 SIERRA MADRE Name not given......-- 43,195 
_ OZARK Paul G. Parker........ 10,003 LIVE OAK RED BLUFF Simon Peiser .......... 16,000 Roy E. Clark.......--. 30.655 

wee Saree ecccece 10,000 | William F. Meyer...... 10,000 |Edward A. Boynton.... 10,068 | Heinrich C. Peine...... 10,400 SONORA Name not given......-- — 

} y i Name not given......-- 13, 
James C. Wright....... 28,528 | p oo wbien tes Saae BEACH _ REEDLEY John Barry Curtin..... 13,739 Name not given......-- 11,000 
4 ‘ y Po ncceeseuene y Wie TE, Gee ccccccce 38,500 | Name not given........ 11,000 STOCKTON Name not given 10,389 
SELMA MARIANNA Name not given........ 20,000 RIVERS 2  nalhas fh - > aga elaleaita "000 

William B. Berrey..... 60,739 IVERSIDE HY. Myere ....-ceeeseecs 50,500 ]Name not given......-- 10, 

y 7 Carroll T. Chandler 14,033 | Theodore Newman .... 14,000); . 29.2 0 

(See Orrville, Ala.) . coos SS, Name not given 10,000 | N#me not given........ 20,264|/Edward J. Mitchell.... 23,300]Name not given.......- 10,00 

Benjamin J. Schuste a OSE RSS , Harry Moore ........«.+ 10,000 | James A. Barr......... 14,082 }Name not given.......- 10,000 
j uster.. 33,885 LOS ANG 

William B. Hicks : > 33,000 Robert D. Macon....... 12,000 so = ee on ROSEVILLE Herman C. Meyer...... 10,000 BROOKLYN = 
(See Orrville, Ala.) MILLVILLE i. ee"? *te 281 | alexander H. Broyer... 12,069 TAFT Daniel B. Hatch... ... - 11,058 

Joseph J. Heller 104,000 OOK 

William C, Agee....... 26,000/Clark A. Buchner...... 194,500) (see Chicago, Ill.) SACRAMENTO Le Roy Nottingham.... 15,000 CENTRES: 30,264 

William Benjamin Craig 22,419| (See Camden, Ark.) Poony Willi H 26,388 Walter H. Wright...... ois 

Richard M. Nel 10,00 Benjamin L. Gates..... 85,000 am S. Hunter..... 26, TRES PINOS DERBY 

. Nelson..... ,000 OSCEOLA Frederick H. Wurster.. 72,062|Levi Cyrus Balfour..... 20,000 | Harold J. Gillespie..... 10,058 IName not given......- . 50,000 
SNOWDOUN Name not given........ 13,000|George G. Gillette...... 60,195 SAN BERNARDINO TUJUNGA Charlies H. Nettleton... are 

















Jesse Bethea Walter.... 90,000|Name not given....... + 10,112 (See Hollywood, Cal.) |Clarence E. Leigh...... 11,482 )H. Zinn ........eeeeeee 10,000 {Name not given......-- ‘ 
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| JUDGE FOR YOURSELF THE 
A~ INHERENT QUALITIES OF PERFECT PROTECTION SS 





What more appealing array of arguments could you present than those contained in this illustration? 





An Illustration of a Modern, Adequate Insurance Service 





Accident 


$50.00 every week, payable for one day or for LIFE 
if disabled by any accident. 


Total Permanent Disability by Accident 
3,200.00 every year for LIFE if totally and permanently 
disabled by accident. No further premiums 
to pay and no deductions from the face of the 
life policy to offset indemnity so paid. 


Total Permanent Disability by Sickness 
3,200.00 for one year if totally and permanently dis- 
abled by sickness and $600.00 each year 
thereafter. No further premiums to pay and 
no deductions from the face of the life policy 
to offset indemnity so paid. 





Sickness 


50.00 every week, payable for one day or for fifty- 
two weeks if disabled by any sickness. 


Old Age 
5,000.00 cash to you at age 65, or 


Natural Death 


5,000.00 cash or a substantial monthly income to your 
family should you not survive the age of 65. 


Death by Accident 


15,000.00 cash or $10,000.00 cash AND a monthly in- 
come to your family should death result from 
accident. 








IN ADDITION 


Perfect Protection is issued in larger or smaller 
amounts. 

It pays from the FIRST DAY of disability. 

It pays whether the insured is confined to home 


or hospital; convalescing in the mountains, on 
the golf links, or at the seashore. 


It requires NO “‘waiting period.” 


It pays QUICKLY and generously. 

It NEVER suffers by comparison. 

It NEVER hesitates in the fulfillment of its duty. 
It NEVER breaks its faith. 

That’s why Perfect Protection is PERFECT. 


To learn more of Perfect Protection and the strong, progressive institution which has made this 
service possible, write for our little booklet, “Selling Perfect Protection” which gives the basic 
reasons for the widespread public demand which Perfect Protection is meeting day by day 


RELIANCE LIFE 





RELIANCE LIFE INSURANCE COMPANYof PITTSBURGH 
Farmers Bank Building, Pittsburgh, Penna. 
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LIFE INSURANCE DISTRIBUTIONS NUMBER 











“HONESTLY IT’S THE BEST POLICY” 





ATLANTIC LIFE INSURANCE COMPANY 


RICHMOND, VIRGINIA 








INSURANCE IN FORCE MORE THAN $130,000,000 


























Masonic Life Association 


Masonic Life Building, 452 Delaware Avenue BUFFALO, NEW YORK 


ORGANIZED 1872 
NELSON O. TIFFANY, President and General Manager 


Pure Protection at Lowest Cost, Consistent with Safety Safe —Sound —Reasonable 
Strictly Masonic Strictly Mutual Pays One-Half in Case of Total Disability 
Some Features of 1925 
New Business Written in 1925...................... $5,281,500 
The last seven vears show a constantly increasing amount of insurance in force. 


Insurance in Force 


1918—$27,144,000 
1919—$29, 564,500.00 


1920—$32,245,000.00 
1921—$34,779,000.00 


1922—$37,584,000.00 
1923—$39,870,500.00 


1924—$41,630,500.00 
1925—$42,604,500.00 


An extremely low lapse rate, indicating satisfied policyholders. 
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Cas t W. wl 0 |G e Bo eee G les NE os |Na n giv @ « Ke “000 | TR giv . 20 do RL st ,000 
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Nam , riven. Boe yee John pn Ingalis.. . 25 pe Florence a ose 1e not aaa “paced 9 ey harle ISTIN SOTA 00 r. — ney 000 
E e Bivens 60... =e Na ro v serene 3 Na e . 5 E eM... es 5 is J. | n eee 
rugene —oe.. sense : 20,000 Morris nal FON wee ees $3,398 . ve G. Bali mbisiehys ea.ene meow W. sven. 10,000 ma o” DURANT - .. 13,095 
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I, is our business to see that 
every father carries life insur- 
ance 1n proportion to his needs. 


THE WESTERN AND SOUTHERN LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 
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LELAND Allcutt W. Mendenhall. 10,000 SPRINGFIELD CONCORD LAUREL SPRINGS SHORT HILLS 
Joe Copeland ......... 10,102 _. H. tae Bw ned hh ry tos Glenn G. Finkbiner..... 58,000 |Name not given........ 12,000 | William A. Wilson..... 10,133 Newton E. Stout....... 26,075 
LOUISE ‘harles . oodworth. 10, Douglas J. Landers.... 48,000 DOVER LEONIA SOMERVILLE 
James D. Sledge....... 30,000 — oo —_— seeeeere pens Name not given........ 20,444 | mamond N. Carignan .. 26,514) William Thomson ..... 14,085 |Name not given........ 15,000 
LOUISVILLE oe en A heeialintabcies 10,000 TARKIO REO Benjamin Hoffman | LONG BRANCH Name not given........ 10,060 
Albert Y. Woodward... 17,500|Name not given........ 10,000 |2arew B. Craig....... 26,720) Davidson .........-+- 19,934 | Kassel Levy ........+.. 10,582 SOUTH ORANGE 
gat kporpeeppeaeranaety eee eee oe eee **o*** Tee UNIVERSITY CITY John T, W. Ham....... 13,000 | MAPLEWOOD Charles J. Basch....... 53,500 
Lawrence L. Hinton.... 12,000 KENNETT ae a ee |Marshall Hall ......... 64,308 | FRANCONIA |Harold W. Nichels 10.046 (See Newark, N. J.) 
MADISON Hugh B. Pankey 15.000 |208 Streckfus ........ 18,145 | Harry W. Priest....... 30,130 |Name not given........ 10,000 |Charles E. Lawton..... 23,642 
George W. Edwards.... 65,000 a | WEBB CITY | KEENE MEDFORD eS ness Sas 
2 b s zs > . ae. ~ Name not given........ 3,085 
D yn Gate James F. Hudson...... 12,000 = yg ah Scns EMS AEE GIVEB.2--200- 10,068 |Name not given....... - 11,000 Charles W. Burrow.... 10,000 
~S ececertine pens 36,662 KIRKSVILLE PR eae oh Ot MENDHAM (See Jersey City, N. J.) 
ee a e ° 4 Name not given ES 20,000 Gwin ° CHICCK.....- , Irving G. Rowell....... 20,103 Seymour L. Cromwell. .121,308 STIRLING 
Cecil Champenois ...... 21,000 |Name not given........ 10,092 (See Bernardsville, N. J.) uy : 
Julius C. Smith........ 11,095 KIRKWOOD MONTANA 4 a Name not given........ 22,500 
N +  é | Hertel Partiseau ...... 10,010 MONTCLAIR a 
MOSS POINT Name not given........ 42,703 | tte |John Hiram Gleason... 10,000|pawin A. Bradle 91.596 SUMMIT 
John F. Krebs......... 24,628 Name not given........ 10,000 | BILLINGS |Name not given........ 10,000 |= A. ‘ y cevcce 91,5 Name not given........ 40,000 
NEW ALBANY LA GRANGE Name not given........ $50,047 | NASH — a hg wy 77,500 | Nicholas C. Benzinger.. 34,71 
William F. Neeley..... 10,000 | John J. Orange........ mers ak alee ae eee | ame 9 eocccars 12,500 Name ot ae kane sag OW ED ESBORO ‘ 
NEWTON . _o sianal BUTTE * |Name not given........ 12,500 |Name not given........ 60,000 | Name not given........ 10,050 
John C. McClinton..... 15,000 |tves 5. domagys seeeeecers , lGeoftrey A. Lauzier.... 10,082 | PORTSMOUTH Grover D. Bast. .cccee 58,000 TEANECK , 
OKOLONA PLATTE CITY Isaac A. Hellbroner.... 10,000 | Robert I. Sugden....... 10,075 Alfred H. Benjamin... 27,000|Name not given........ 10,115 
James E. Vice.......-. 10,000 | Jesse M. Jones, Sr..... 10,000 | ame not given........ 10,000|Name not given........ 10,000 —— NOt Given. ..-...- 25,000 TRENTON 
OPHELIA ST. JOSEPH |Name not given........ 26,000. [on ROE BeVOR- cco 00s 20,000 | Harry M. Townsend.... 95,000 
A , Huston Wyeth 219,560 FORSYTH | John Livermore ....... 19,630 |Name not given........ 41,086 
William C. Galloway... 20,053 Bd, — cella Sd °9% | John Edward Edwards. 10,000 Arthur Kerr Brown.... 16,093 |David M. Land 22 60 
PONTOTOC o >. a Mo., & |Name not given........ 10,000 NEW JERSEY Percy Hogan ........+- 15,146 ed BO att 
Dr. John M. Furr...... 19,697|..* , FORT BENTON ALLENHURST Charles MacWatty ..... 15,000 | ae 
Nan t given........ 19,680 oP, bs sLE} ts a ame not given........ 11,657 
ROLLING FORK eal ps J ont 18,000 |James F. M. Murphy.. 33,500 | Thomas Jordan Green. .$10,000 | “ame met GIVER. coseee 15,000 Name not given........ 11,600 
Judah B. Sinal........ 40,008 | John S. Logan, Jr...... 15,377 HAVRE ASBURY PARK a z. Re Jepyictaier 11,749 | Dr. Howard Ivins...... 10,000 
ROME Name not given........ 12,291 | George M. Guenser..... 10,000 | Julius J. Bach......... 10,094 ene ao — Hott eae ete Louis R. Vogel......... 10,060 
John D. Morgan....... 16,960 | Name not given........ 12,100 | ISMAY | " . Ni GIVER. ccceess 44° )Name not given........ 10,000 
= Name not given........ 10,418 ls > La B 10,000 ATLANTIC CITY Name not given........ 10,000 | Name not given........ 10,000 
ROUNSAVILLE a Ate ibley P. La Bree...... ' Leverett E. Rice....... 33,000 MONTCLAIR HEIGHTS UNION 
Tae V. Rounsaville..... 13,447 ST. LOUIS e | LEWISTON Name not given........ 21,000|Name not given 10,000 ch sini i 
SHERARD Melville L. Wilkinson. .565,000 |Charies J. Marshall.... 12,000|Name not given........ ee ee “O00 | Charlee F. Wreaks..... 50,213 
H. C. Gotcher 11,069 | Huston Wyeth ........3 re Gustave Klausner 20,203 | MONTICELLO | (See Elizabeth, N. J., 
SHUQULAK ey, ; oe & eee, Se, 4 N ay = given. 18,140 Edward A. Wilson..... 20.171 George D. Finlay...... 77,000 | and New York City) 
SHU Miami) Name not given........ ° “ ; ae a (See Montclair, N. J.) VENTNOR CITY 
James M, Edwards..... 10,104/ Cecil D. Gregg......... 275,000 | MISSOULA — a eam Oe efels ett MOORESTOWN Name not given........ 12,000 
UTICA Herbert L. Parker..... asevees jzeun Weisgerber ...... 15,000 | Name not given........ 13,200 | Henry Deutz : 17,000 VINELAND 
Hosea V. Taylor....... 69,000 | Clifford M. Dolph......2 Leslie M. Robertson.... 16,000 ic » 43 Seana ~~ tppclataliaielst " or 9 
. J 3 Sh h 164. 500 . wer’ Otis D. Stickney....... 13,000 |Name not given........ 11,068 |Harry D. Edwards..... 25,200 
Name not given........ 12,096 |John B. Shapleigh..... 54,5 Donald Wilkinson... 10,000)/Name not given........ 12,091 |Name not given........ 10,000 |Isaac Steinsnyder ..... 11,214 
VICKSBURG Name not given........150,000 PABLO Name not given........ 10,037 | “ tte 
William H. Miller, Sr 20,736 Lorenzo E. Anderson.,.149,918 Vic et “M Allist 10,000|Carlton Geist 10034 | MORRISTOWN WEEHAWKEN 
Jena 3 Bradfield. * 14,629 Adolph A. Meyer....... 130,114 | ictor C, McAllister.... » Shikri M ae eeesese 10 poo | Theodore E. Gaty...... 26,033 Edward P. Koestner.... 10,000 
Jeg ot lala ro George W. Moran...... 119,000 | WATERLOO Same net ‘given i beraths 10.000 MURRAY HILL WESTFIELD 
WEST POINT Name not given........ 110,473 | Thomas Francis Ste- Name not given........ 10.000 Walter C. W. Aufer- William J. Best....... 12,531 
Scheller A. Miller...... 19,000 | William M. C. Bryan...104,000| phens ........-..0++5 10,089 | apnea ~ abies 2.3 
- ; _ Name not given........ 10,000 TANT occa eeeceeeeene 42,340 WEST ORANGE 
YAZOO CITY Name not given........ 100,544 WOLF POINT Name not given 30,000 | N: 5 
‘ - = : P } TLANTIC HIGHLANDS N < IVER. «eee eee \ ame not given........ 15,606 
Name not given........ 12,60@ | Minna Fuerbacher .....100,000/,,.... Mh Naeraehed A ‘ an ~ “ 
J, Frank Thompson 100 ooo | Henry A. Schoenig..... 10,500) y.47 E. Foster 50,000 Name not given........ 13,953 |Hans EB. Piaget........ 13,627 
J. son....100, John E. oaseeceee 96, Né WRicsiniwiecn 2 ) 
MISSOURI Philip A. McDermott... 92,490 NEBRASKA (Bee Newark, N. 3.) — wes tages 0,000 |Name not given........ 10,06¢ 
Melville E. Ackerman... 90,000 AUDUBON —_— NEWARK ie he WHIPPANY : 
ATLANTA (See Clayton, Mo.) AUBURN Name not given........ 10,042 | Wilbur s. Johnson..... 58,500 |Jesse LL. McEwan...... 30,201 
Finis B. Crawford...... $15,034 Henry A. Boeckeler.... 70,000|mqward M. Boyd.......$12,626 ere’ sicb teh fiche | (See East Orange, N. J.) WOODBRIDGE 
BENTON CITY Name not given........ 50,000 Praia : ,, AVON BY THE SEA jJohn E. Foster......... 50,000 |Sarah S. Steele........ 10,000 
Henry L. Smith........ 49,000 |George P. Lamy......- 49,227|| AURORA Name net given........ SRRSO) ee Skeets Wpatants, | WOODBURY , 
BETHANY William D. Orthwein... 47,500; Name not given........ 10,000 BAYONNE J.) ne can (Mame not given 20.000 
Delbert F. Salmon..... 20,000 |Shepard Barclay ...... 40,118 BETHANY Name not given........ 10,000 | Charies J. Basch...... - 53,500 /naniel Darns ........- 14.000 
. John Streekfus......... 40,000 |Charles E. Cobbey..... 15,134 BERNARDSVILLE (See South Orange, N. J.) gage on on al , 
BUTLER ; 8 . _— BRAIN my Name not given........ 37,841 | WOODSTOWN 
a. 0 Name not given........ 39,82 BUTTE Seymour L. Cromwell. .121,308 - 
Edward J. Zey......-- 10,000 | ame not SRUER sc cccese 4,514 . TE . ‘ ~ (8 M nah N. J). on Fred W. Tasney........ 37,026 | Wallace S. Roberts..... 28,191 
CAPE GIRARDEAU Name not given........ 31,379 | Henry A. Olerich...... 26,000 eee not einen 8) 28 a0 | (See East Orange, N. J.) 
Louis Hauck .......... 10,687 |George C. Kirn, Sr..... $1,156 CALLAWAY on oa 50000 | ralph L. O'Hara....... 35,000 NEW MEXICO 
CARROLLTON Harry W. Uhlemeyer... 30,700|/John Matz ............ 15,000 |\ 2 — ~aappheapey ty Neville Walker ........ 33,000 | 
B rbb-g Name not given........ 43,000 See Nutl N. ALBUQUERQUE 
Newland C. Cenklin.... 11,060 |Joseph R. Barroll...... 27,805 ELMWOOD " (See Nutley, M. J.) rag [Clark M. Carr......00. $17,500 
CARUTHERSVILLE |Name not given........ 26,00 |Charles S. Aldrich..... 10,000| »,, AMDEN © 010 ene, B. Gentes... 18,000 | - 
Jeremiah McElvain. 22.032 Ferdinand H. Mauger.. 25,267 GENOA een Schroeder. .. 12/04 | Neme H. ~~ ee - 34,000} ey on 
° C » $5,092 | oliver L. Garrison..... 24.395 | .. iENOA : BOS GIVER. ccccces 2, ame not given....... 175 /- VOT «wee wane . 
CENTERTOWN ad Arthur BE. Reton....... Se ee ee PMs won se0s 10.944) = COLLINGSWOOD |Charles Hartdegen .... 38,008 | DEXTER 
Joe N. Smith......+++++ 22,000 |William S. Simpson.... 23,096 - GERING i i Bernard A. Ahlberg.... 28,000 —— _— teen eeeeee oe Francis R. Faulkner... 12,000 
CLAYTON P Jacob M. Hirshtein..... 21,000 William E. Garden..... 10,062 | *RANF MEETS SHOW cvcccccese , FORT BAYA 
Melville E. Ackerman.. 90,000|Name not given........ 20,455 HAY SPRINGS ae ip 10,000 | Name not given... 10,000 | Rrederick J. ee... 10,000 
(See St. Louis, Mo.) Name not given........ 20,235 |Bert Foster Johnson... 24.442] - Sean “on [eee BOE Given 50,009 HURLEY 
Henry M. Smith....... 10,006 | James T. Drummond... 20,000 HERSHEY DELANCO 4 NEWTON N nme 
DE sOTO |Sebastian Klein ....... 20,000 ,, > — z 0 J. Franklin Winner.... 60,485 |Name not given........ 75,000; paged nyea ta eaees 
Geerse W. Biéers 15.067 |Charles I. Lyle........ s0,cce | Prank Glenn .......... 10,011 DEMAREST * : - ‘ LAS VEGAS 
—io  |Name not given........ 20,000 LAUREL Name not given........ 21,000 |. NORTH PLAINFIELD | |John C. Cramberg..... 10,060 
we D. Elsberry 20.723 Name not given........ 20,000 James Hay ........... 11,000 EAST ORANGE Name not given........ 10,050 | LUMBERTON 
FAYETTE - Foo S086 me -_ a saceoues yee Herman os Berg....... 10,000 Wilbur S. Johnson...... 58,500) . ty 991.800 WPelte GOGO cccccccece 40,000 
|Name no VOB. ccvcece 20, LINCOLN (See Newark, N. J. Ambrose 8S. Wildey.....221,50 
Henry K. Givens....... 15,000 |Name not given........ 20,000 |\George O. Risdon...... 13,000 Fred W. ‘one ee cae , .. 37,026 |Neville Walker ....... 33,000 G a gg ~S 17.516 
Thomas R. Moore...... 12,000 | Name not given........ 20,000 LOOMIS (See Newark. N. J.) | (See Nutley, N. J.) | —— enenees pais 
William B. Taylor..... 10,000 |Name not given........ 18,000 |... “~~ N am ° | PORTALES 
4 Name not given........ 10,000 | Name not given........ 2 1,068 ORADELL ses 
GILMAN CITY Name not given........ 17,400 {Clifton 8. Richards..... 20,659 | Albert R. Bogert 24,507 | Roz, W. Connaliy....... ne,508 
R id Black ....... 12,000 |Name not given........ 16,024 | MALMO Ha k | = ee _ Ruffin McGhee Sledges. 10,053 
eginald lack ....+. 6 . t gopik J. Marashilian. 11,000 ORANGE 
GREEN CITY |Name not given........ 15,861 | Thomas G. Holtorf..... 14,900 | (See Jersey City, N. J.) = ie eee SANTA FE 
PO BL 12,609 | Name not given........ 15,680, OAKLAND ‘Samuel Douthert ...... 10,013 |Cat! G. P. de Laval... 21,268 | pima T. C. Duback.... 20,050 
aoe ' David R. Calhoun...... 15,320/Arthur B. Peden....... 11,000/Paul Bertuch ......... Sueno ie cel, an? ***°° Soaee SOCORRO 
Si MEE cert ssoveies 18.000 |, OMAHA See Se SIBe coo cess 10,000 | Eawin W. Denia. 15.865 Cony Thomas Brown... 18.634 
Name not given........ 10,000| Frank Weick ......... 15,000 —— Pg Tenens « + « REREED oa = nae Sees Name not Siven......+. 15,031 | NEW YORK 
HARDIN Name not given....-... 15,000 | winliam A. Ahmanson..125,99) |Name not given........ 10,000 —— — te bed sits yee 
Dr. Joseph H. Stapp.... 10,000| Name not given........ : Name not given........ 40,000 |Name not given........ OO eae diecast ¥ ALBANY 
HELENA Charlies J. Thorne..... 14,182 | Name not given 22'526 | | PALMYRA Dr. John Mason Clarke. * yt 
—! Name not given........ “sto. eneeees 90909 |ome ree J. Wesley Brandiff..... 20,000 | J. Manni 0 
Dr. Ernest H. Carpenter 23,873| po G sparks 14°00] |Joseph K. Hyde........ 20,232|Charles F. Wreaks.... 50,213 y , FS ann +> ts eeeceeees 
JACKSON |George F. Keller....... 14,000 ae S. Seeabenger. Sa, | ee Mow Terk Cry Rs ~~ 31.670 | Julius , = spenene 
James A. Jones........ 15, 000 | Pred L. Tipton......+- 14,000 aenent wy oe Het wa Ak, J.) enial _— | ma cn: aot aioe 
JOPLIN Patrick J. Lavin....... 13,2 9 |Edward J. Anderson... 18,000 Name not given........ 20,027| Walter B. Johnson..... 18,185 Samuel Suckno 
Roy E. Stephens....... 10,000 | Alexander Mathes ..... 13,00 Name not given........ 15,000 | 4 20,000 |Name not given........ 10,948 |Name not given . 
enry A. Clare coos 20,0 ~ 
KANSAS CITY jLouls Renard .......+. Name not given........ 14,000 |Name not given........ 12.924 George Haldenwang ... 10,000, William Thempson ..... 1,056 
Joseph R. Gant........ 153,600 i oat _gpven e- John R. Chamberlin.... 10,000 | ENGI EWOOD *hcaeiaaaiy ae PERTH AMBOY |Name not given........ 10,000 
Thomas P. Barron..... 130,000 | Joseph E_ Sees vee See, | William H. Koenig..... 10,000 | ,, soso ge eng | William H. Grueb 10,009 | Name not given........ 10,000 
Charles A. Braley...... 85,009 | James M. Gettys ‘857 | George W. Sumner..... 10,000 | Methanie! Norton ..... 11,209 ; peers ;, ALEXANDER 
Chauncey H. Dierks # |George H, Schmitt..... 11,000 | same not given 10.000 Name not given........ 10,000 PLAINFIELD Otis W. Lincoln 10.000 
Sol y Ch satan? James 8S. McClellan..... 10,214) Name not given........ 10,000 ENGLEWOOD CLIFFS Name not given........ 76,292 | vit +. ayaa ; 
ee oe : |William A, Gill........ 10,007 | * - 2 jit . , Name not given........ 50,000 AMSTERDAM 
Name not given i ’ 2 Victor Emanuel ....... 10,000 & , ° 
wW Noe ee Aa 41.520 | Parl «. Clark. 10,000 OSCEOLA George P. Mellick..... 33,944 | Name not given........ 12,166 
ees to'o00 | Alex A. Godfrey. 10,000 | Max E. Bittner........ 16,600) FLORENCE Name not given........ 32,297 |Name not given........ 10,000 
A eney i vcChellan 2. 38000 | Thomas R. Hennessy... 10,000/ PALMYRA EMO BE GIER...>++0- 10,000 Frank D. Warren...... 20,000 ASTORIA 
James W. Ousley....... 28.000 | Michel Hesse ......... 10,000 |George W. Eggleston... 17,553 | _ HADDONFIELD |Name not given........ 20,000 | George A. Violante..... 54,000 
. - TE, nse cadaama tala : Alexander L. Jacobs... 10,000 Oo |Name not given........ 25,000 |Norman H. Probasco... 18,795 
ar] D. Kiemm........ 27,000 SOUTH OMAHA | “ - BABYLON 
Denis J. Downey 25.000 | Charles O. Johnston.... 10,000 Name not given........ 10,000 Joseph Potter ......... 17,500 | | Name not given........ 10,891 Robert W. Scott 84.472 
James A Maberts.« ....« 25,000 | Walter A. Lehman..... 10,000 STANTON ¥ | HASBROUCK HEIGHTS Eugene H. Hatch...... 10,056 Name not given semper 33,000 
: - a oe 23.043 |Edmond James Linchey 10,000 | __ . Charles H. Little....... 10,000 | Name not given........ 10,000 |) .Roy M. Youns..... 3.615 
Name not given..... . Wilhelm T. Schlueter.. 10,000 oy M. Young....... 13, 
Harry Serlis .....++-++ 19,000 | Henry 4. nl eyes SUTHERLAND ¥ | HAWORTH PRINCETON Name not given........ 10,000 
mag By —— ae 16.38} | Asa A. Wallace........ 10,000 |L. V. Applegate....... . 12,000 | Newman Mamlink ..... segon eager ~~ *~-~*\paacacellte — BATAVIA . 
me not given. «+1... 46.167 | Name not given........ 10,000 HOBOKEN | | RAHWAY Name not given........ 15,210 
— *, ae * 38'000 | Name not given........ 10,000 NEVADA |Henry Mehl ........... 44,038 \John Simpson Young.. 49,434) Name net given........ 10,000 
iota i ieee 14,000 | Name not given........ 10,000 |Name not given........ 87.067, RED BANK BAYPORT 
Walter V. Townsend.... 13,940 |Name not given........ 10,000 GOLCONDA | Name not given........ 12,000 | Name not given........ 20,000 | John J. Ascher........ 40,000 
Name not given..... **" 33'539 | Name not given........ 10,000 |George E. Stahl........ $10,000 | Philip W. Oecetting...... 10,000 RIDGEWOOD BAYSIDE 
Name not given....... . 13,000 | Name not given........ 10,000 RENO JERSEY CITY Name not given........ 14,000 | Frederick Schofield ... 30,000 
Harry C. Williams..... 12,157 | Name not given........ 10,000 | Russell C. Jensen..... -101,596 |Barny Singer ......... 32,000|Emil Geering ......... 13,209 | William Shefska ...... 20,000 
Willis R. Munger....... 12,034 SAVANNAH Jens S. Jensen......... 21,697 | Name not given........ 26,000 | Charles B. A. Bryson.. 10,000 BEDFORD 
George T. Vance....... 11,627|Dr. Perry Nichols...... 384,000 | William E. Brown..... 12,522 | Henry W. Bishop...... 21,206 RIVERDALE D ee 
. ‘ - . avid Stuart ......... 27,500 
Jacob R, Whilhite...... 10,138 |Robert H. McFadden... 42,500 |Samuel W. Belford..... 10,000 —. pty IE seteeees — Name not given........ 10,107 BE IRB 
Name not given......- + 10,112 ee a ne he eco Sa, , LLA 
Stetthow Gute .....-- 96000 lee on 10.000, NEW HAMPSHIRE  |Hagopik J. Marashlian. 11,000 RIVERTON ___ | Name not given........ 10,056 
Harry F. Anderson..... 10,086 |° ame n BIvVeEN..-ceeee . (See East Orange, N. J.) Charlies 8. Somervell... 27,000 BINGHAMTON 
Name not given........ 10,073 SEYMOUR : BRIDGEWATER Charles W. Burrows... 10,000 RUMSON William H. Yager...... 10,300 
William T. Bauer..... 10,000 | Robert M. Chaffin...... 10,000 |Name not given........ $25,178 (See South Orange, N. J.) Lester B. Churchill.... 35,121 |William J. Purdy...... 10,000 
David J. Coon. + 10,000 SHELBYVILLE CENTER OSSIPEE KEYPORT SEWAREN BRIGHTON 
James P. Hamilton .. ++ 10,000 | Enoch M. O’Bryen..... 12,487 | Name not given........ 33,000 | Adam Salz .........+++ 21,331 | Name not given........ 10,047 | Frederick E. Fox....-- 10,000 
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BRONXVILLE 


Cecil A. Bill 


CUnton L. Rossiter... 
Sherman P. Coe.... 
Name not given 
Theodore Oehne 
BROOKLYN 
Alfred C. Bedford 
(See East Norwich, 
Julius Dahiman 
William A. Graham.... 
Clinton L. Rossiter 
Edward A. Freshman.. 
Isidor Mishkind 
(See Syracuse, N. Y.) 


Louis Weiss 
Henry Mann 


Name not given 
Theodore Marache 
Samuel H, Wolfman.... 
Joseph F. Caufield 
Keva C. Arluck 
Name not given 
Thomas C. Hayes 
Francis D. Shoemaker.. 
Name not given 
Name not given 
Name not given 
Ralph W. Booth 
Bax Brill ccccccccceses 
Name not given 
Oscar Krause 
Jacob Braunstein 
Name not given 
Charles P. Spina 
Name not given 
Name not given 
Reuben Mundheim 
Name not given 
Patrick J, Carlin 
Name not given 


EKugene Coop 


Morris L. Kramer.. 
Daniel C. Mangan 
Edward C. Attwood. 
Frank L. Paino 
Franz A. G. Wennin.... 
Name not given 
Name not given 
Name not given 
Name not given 
Renjamin Ring 
Thomas B. Coles 
Carl P. E. Schlicke 
Alvan R. Johnson 
Morris’ Cohen 
Name not given 
Daniel H. Baldwin 


Howard Abel 


Frank Berlenbach 
Herman Cohen 
John H. Salfeety....... 
Jacob Sprinzen 









ederick W. 


sie Cedar 


Jbaquim Menedez 
Name not given.. 
anos not given... 
Name not given... 
Name not given... 
Name not given 
Byron G. Warner 
Name not given.. 
iHobert Jeanson 

Claude M. Earley.. 
David Goldberg 
Max Hausknecht 


Frank Powell 


Albin C. Swenson 
Andrew Provost 
Name not given 


John Marks 


William Hartfield 
Robert Mosca 


John Petsche 


Name not given 
Name not given 
Jacob Freedman 
Jesse U. Sweet 
David D. M. Master, ‘Ir. 
Charles G. Alleyn. 
Name not given 
Name not given.... 
Name not given 
Name not given... 
Thomas A. Finn 
Adolph F. Lucker 
Noah J. Barrett 
John G. A. Baum 
Samuel Duskis 
Nathan Hanson 
John N. Heim.. 
Isidor M. Hurowitz... 
Charlies R. Kearr 
Samuel W. —paeeemiees 
Robert Rumler 


Henry C. B. 


Name not given. 
Name not given 
Name not given.. 
Name not given... 
Name not given 
Name not given 


BUFFALO 
K. B. Hassard 
Name not given 
William L. Koester..... 
Name not given 
Charles W. Covell 
Name not essen 
Name not given. 
EPimer A. Pratt...... 
George W. Spitzmiller.. 
Name not given..... 
Thomas G, Allen.... 
Leon V. Cursons 


Marry Unwin 


Name not given.......- 


23.500 | George Southback 
23,283 |David A. Lauferty 


Morris N. Teitler...... 


|Name not given.. 
Name not given.. 


James Garfield Berrien.122,000|Carl A. Lantz. 

85,000 | Hi. Osgood Holland 

- 80,570 | Name not given. 

- 63,000 | Thomas L. 

45,237 | Frank F. Carter. 

16,000 Frances J. Henry. 
Name not given. 

405,000 | Frederick G. 


HOLLIS 
William 8S. Murray 








Solomon J. Stein.. 
Name not given 
Name not given 
|Mansfield Merriman 
Name not given 
Name not given........ 
Name not given.. 


(See Tuckahoe, N. Y.) 
George W. Carr 
Name not given 
Sigmund Gutwillig 
Name not given 
Name not given 
Nathan Wiesenfeld 
Samuel F. Jackson 
George L. Griffin.. 


William A. Guahan. 


Daniel P. Morse 
15, 000 David F. Phillips 


| William J. Taylor 


| Name not given 


Name not given | Name not given 


Name not a 
Edw. R. Stettinius 

(See Locust Valley, 
Louis J. Schloss 
Isaac D. Marks 


155,000 | Name mot given 
100, eee Name not given 
70 | Harold Morton Esty.... 
77. "120 |George Alexander Clark 
76,069 Name not given. 


| Name not given 





Samuel Bauman Name not given 


Charles Samuels Frederick B. Tilghman. 


. 


Joseph E. Leising 


Name not given Frank Alexander 


Name not given 
Robert C. Board 


KEW GARDENS 


William C. Bergen 


Hyman Sklamberg rit Brand 





Abraham Bonine 
Name not given.. 











| Philip L isle 
6 | Thomas McKeon 





George W. Crary 
Bertie Rosenfeld i 


40,000 | Name not given 
|Name not given Rudolph Fevereisen 


(See Elizabeth and 


Theodore Neckles .... 


William Shivers 


LLLLALLZ 


William A. Toomey... 
Thomas A. Webb 
William Royal Wilder.. 


De Bermingham 








( ROTOR- ON-HU DSON 


arles E. White... 
orge Rosenzweig 

rry Gropper 
orge W. Swift... 
me not given 
arles W. es. 





arles Kerby 
liam Bendiner 
eph 8S. Calatchi 





David Neckemias 


THA 


> 








FORT JACKSON 


Name not given 
(See Sands orn Marie Waldinger 
William Kossmann |}Name not given 


Name not given.. 


ny by by & 


Name not given |Name not given 
NIAGARA FALLS. 
| Name not given Thomas Matthew Calla- 
Herman Goldschmidt 





Gennaro Sperra Frank E. Yaseen 


|Name not given 


a3 


Ormande Butler. 
» | Herbert Burger 


GLOVERSVILL ED 
Name not given 
Name not given 
Name not given.... 


20,000 Ww iiliam ¥. 


10,000 | Hyman wW. 
|Charles E. Van De Mark 


Name not given 
Kenneth E. Knowles... 


John M. Toucey .100,194 | Morris K. 


Name not given 
Name not given 
Name not given 
|Name not given 


Abraham Samuel 
Moses Kleeblatt 
Henry Sidenberg 
Eugene Bicknell ....... 12,068 | William E. Coffin 
Dr. Lucien C. Warner. 
Oscar J. Gude...... 


Joseph I. Ziegler 


24,044 | Name not given 
24,000 | William Steiner 
24,000 | Clarence I, Westcott... 





ame 
+. "110, 000 | ome 


LLE 
Arthur A. Housel.. 10, 319 | Harry S. Houpt 


10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,00¢ 
10.000 
10,000 
10 000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
19,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,001 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 


13,000 
11,000 
28,000 


33.943 


. 290,000 








Ssoeaoo 7c 7o777F7 
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Te Pilot has openings 
for successful Accident 
and Health men in North 
and South Carolina, Virginia, 
West Virginia, Tennessee, 
Alabama, Florida, Missis- 
sippi, Texas, Arkansasand the 
District of Columbia. 


If you are in the insur- 
ance business to stay it will 
pay you to see what the 
Pilot Accident and Health 
contract has to offer you. 


Pilot Life Insurance 
Company 
Greensboro, N. C. 


A. W. McAlister 
President 


C. C. Wimbish 
Manager, Accident & Health Dept. 
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PELHAM MANOR 


Richard L. Kemble.... 25,000 

Name not given........ 17,603 
POUGHKEEPSIE 

Name not given........ 10,000 
RED CREEK 

Myron H. Shirtz....... 36,000 


RICHMOND HILL 
Nathan Feldman 





Name not given.... 
Name not given........ 
ROCHESTER 

Name not given........ 
Joseph H. Oberlies..... 80,000 
Harry 8. Clark........ 6,640 
Simon V. Haus ....... 64,000 
Burdett A. Rich....... 48,000 
Jesse W. Chapman.... 30,000 
Jacob LAVY ....eeeceees 30,000 
Elmer H. DeFries...... 25,840 
Name not given........ 6,000 
Schuyler Colfax ....... 23,200 
Frank P. Dowling..... 21,000 
Ray K. Savage........ 20,400 
Name not given........ 20,137 
Emil Marx ..cccccscecs 19,000 
Name not given. eeccece 18,221 
Frederick F. Church... 17,000 
George La Du Meade.. 17,000 
Name not given.. 16,000 


Name not given.. 15,900 
Harold F. Brewster. 14,609 
Name not given........ 13,908 
Name not given........ 10,138 
Fred Lapple .......«+.+. 10,000 
James Hungerford 
GmMIth ccccccccccccces 10,000 
Name not given........ 10,000 
Name not given.... 10,000 
Name not given........ 10,000 
ROCKVILLE CENTER 
Cc. Howard Finch....... 10,036 
ROOSEVELT 


Name not given........ 13,575 


RYE 
William J. Whrich..... 345,000 
(See New York City) 
Thomas P. Lyons...... 44,715 
SALAMANCA 
George A. Adams... 22,000 


SANDS POINT 
Julius Fleischmann. . .1,049,249 
(See New York City and 
Cincinnati, O.) 
SARANAC LAKE 
Arthur Page Watson... 15,000 
Louis W. Gans......... 10,000 
SARATOGA SPRINGS 





Name not given........ 10,000 
SAUGERTIES 

Edward lL, Seaman..... 50,000 
SAYVILLD 

Thomas K. Alford...... 47,500 

William Madison Alford 10,000 
SCARSDALE 

Anthony M. Gilligan... 10,103 
SCHBNECTAD 

Marry Morrie ......... 21,000 

Name not given........ 20,806 

Name not given........ 20,000 

Name not given,....... 10,792 

Name not given........ 10,000 
SEA CLIFF 

Name not given........ 18,000 

Name not given........ 10,050 
SEA GATE 

Joseph H. Wendig..... 10,028 
SUFFERN 

Name not given........ 60,000 
SYRACUSE 

Isidor Mishkind ....... 76,069 

(See Brooklyn, N. 

Juliue J. Vaeth........ 32,000 

Name not given........ 26,000 

Clarence Bean ........ 22,000 

Name not given........ 20,166 

Harry EB. Stowell....... 20,046 

James E. Doyle........ 19,000 

Name not given........ 18,181 

Joseph Wittner ......- +» 16,000 

Name not given........ 12,162 

Julius Ia Marks........ 00 

John F. Welch......... 2,00 

Name not given.......- 11,073 

George A. Cholet....... 10,600 

Marcus M. Jacobs...... 10,000 

Thomas Marnell ...... ° 

Name not given..... eee 


Name not given..... 
Name not given..... 
TROY 
James N. Bussey.... 
George E. Smith... 
Thomas Vail ... 
James J. Child 
Name not given 
Name not given 
TUCKAHOB 
Russell Johannesson .. 
(See New York City) 








10,000 


. 23,181 





UTICA 

J. Francis A. Coakley.. 45,500 

Edward F. Wetzel...... 26,180 

William H. Owen...... 20,000 

Daniel P. Becker ...... 16,000 

James E. Martin....... 16,000 

Name not given........ 16,184 
VALATID 

Sylvester Ross, Jr...... 30,436 
WALDEN 

Denton G. Hartshorn... 16,226 
WATERTOWN 

Frank L. Massey....... 19,474 

John E. Pendergast.... 13,000 
WEEDSPORT 

Name not given........ 38,776 
WESTFORD 

Name not given........ 36,000 


WEST HAMPTON BEACH 
Rodney A. Ward....... 39,467 
(See New York City) 






































31,000 





















WESTPORT TRENTON |Name not given........ DELPHOS : WASHINGTON, C. H. 
Name not given....... 35,000 |\Fred W. Foscue....... 14,000 | Joseph Levi ..........-. 0,000 | | Leo J. Kirkmeier...... 13,022 | Name not given........ 10,000 
HOMO BE GIVER. ...00. 30,296 | ALLACE Dr. Charles &. Rockhill 29,300 | DILLONVALE | WESTERVILLE 
Oe teerees 10,038 | Raward G. Wells...... 22,088 | Name not —_ reeeeees 26,090 |Henry Walker ......... 25,000 |Joseph Kronenberger .. 15,160 
_ WE } WA N Name not given........ 25, : AN 
Name not given........ 32,000 | seme ee 12,086 | gue eee payee ee ee - — tes ee Ey 10,000 
_ WHITE PLAINS Name not given........ 10,000 | y,cob Schroeder ....... 20,028| Thomas B. Ryboilt..... 10,000 WOOSTER 
Name not given........ 15,575 |Name not given........ 10,000 Louis H. Capelle....... 20,000 EAST LIVERPOOL |W. Nold Hoelzel....... 10,000 

WILLIAMSBURG WENDELL Name not given........ 20,000 | George S. Goodwin..... 29,893 | WYOMING 
Name not given........ 10,000 | John C, Boykin.. + 10,000/Sigmond Rheinstrom 19,614| Elias L. Bradfield...... 10 000 | Name not given 30,000 
Name not given........ 10,000 WHITAKER Name not given........ 19,000 ELMW0OD YOUNGSTOWN ets . 

WOODHAVEN Joseph L. Greene...... 10,000 | Name not given........ 16,077 | Robert Hinderswood ... 15 .000 | Ralph R. Sharman 41,500 
Arthur G. Webster, Jr. 35,000 WILKESBORO John Hoffman ......... 16,00 ENON a capella = 
Name not given........ 10,000 ° Name not given.......-. 15,495 - mai . @ ae Ee escesecees 1000 

’ | Fideller D. Forester.... 29,948 Jacob Spears 15.051 Adolphus H. Smith.... 27,000|Charles B. Kelly....... 20,000 
YONKERS a 3 North Wilkesboro, ‘Abrah G shaun .. 26.000 FARMER Elmer C. Walker....... 15,000 
Arthur a. Fergusson... 25,000 Cc.) ame "e ca ee... 48,000 | Name not given........ 11,093 | Bmanuel Hartzell ..... 12,000 
iliam cKee Dick... 10,530 m WILMINGTON a Name not given........ 15.000 FINDLAY ee. . eeteocese ogee 
scar Pearsall ........ 37,660 |N 72 EE 5,000 arg: 7 ge | SaBETY Fh. SRUIOE.. soe , 
NORTH CAROLINA [oiSties E Hooper... F588 eg net Biven...---+- a6,008 wnenees L. Fassett... 12,050/Name not given........ 10°000 
_ ASHEVILLE . James B, Fales........ 26,227|Name not given........ 13,071 | 7, ich Masbate se.ceo | ZANESVILLE 
Name not given........ $25,880 | Daniel L. Gore........ 13,806 |Charles J. Hunt........ 13,000 | ’ ;Samuel A. Weller...... 22,088 
Robert M, Bond........ 25,000 | Name not given........ 10,000 | John H. Gibson........ 2,865 GREENVILLE |G. Harvey Geist........ 16,150 
Sigmund Weil ........ 25,000 WILSON Name not given...... 12.053 |J. Hiram Byard. 10,000 |Name not given........ 15,000 
Lockwood Bonnell ..... 15,000 | william B. Orgain 30,000 | Edward C. Seyler...... 12,000| KENTON |Name not given........ 10,000 
Name not given........ 10,000 | kirby U. Woodard..... 20,000 | Name not given 11,990 |Claude D. Gorell....... 14,500 
AILEY Henry G. Connor....... 18,000 | Abraham Freiberg 11,677 LAKEWOOD OKLAHOMA 
Joseph F. Peel......... 20,000 | Wiley Whitehead Tom- Nelson B. Cramer...... 11,514) 7 Ashton Saunders . 32,000 _ 

BLOWING ROCK f MMSON seeeeeseeeeeees 13,004|Reubin Steinmetz ..... 11,000 | Harry ‘T. Hamilton.... 30,000 ALZUS 

Welter Lamar Alezen WIN ayes . George C. Wuenker.... 10,75 : ee zi John A. Henry......... $29,907 
‘ > . NSTON-SALEM | Frederick Zimmerman.. 10,111 | y;)); > @ ° 
SE sadeotethcwctinetek4 170,000| Benjamin F. Huntley..196,388|Simon Hirsch ......... 10.044 | Charles A. Alpers...... 10,009 | V2liam EB. Sanderson.. 28,000 

CHADBOURN H. Hanes..... 195,000 | Benjamin Berman ..... 10,028 | Aibert R. Maskell...... 10.000 ARDMORE 
David C. Clarke....... 58,890|Name not given........ YL] ha, — ae 1 16.000 | Name not given........ 10,000 |Henry M. Furman..... 15,000 

CHARLOTTE ae oa a Newton G. Fletcher.... 25,000 —- = el tteecee eyed LANCASTER Charlies L. London..... 10,030 

: . 5 Nelson A. Lioyd....... ‘ lA Spi s 9 
Thomas Roach Garrison 24,000 — <= — acai ao'ege | Name not given 10,000 | ner > Sopenee.« 2,000 ae a agg 0.000 
Thomas J. Davis...... tt. aot tien. 10.009 | Name not given........ 10,000) LEWISVILLE een’ tess a 
Samuel R. Moore...... 17,000 | * <a aed . Name not given 10,000 | Paul H. Zerger......... 52,613 , . 
Walter W. Colton...... 15,843 WINTERVILLE _|Name not given........ 10,000 | LIMA BESSIE _ 
Isaac E. Killian....... 10,000 | Benjamin W. Tucker... 11,117|Name not given........ 10,000 | Ernest T. Mitchell..... 41,500 | Reinhardt Dick ....... 30,000 
Name not given........ 10,000 ZEBULON Name not given........ 10,000 | Arthur L. White....... 25,110 | BIXBY 
Name not given........ 10,000 |Gordon G. Massey...... 10,002 | Name not = sesveeee eyes Name not given........ 10,000 | Otis Spradling ........ 11,555 

COATS Name not given........ , |Name not given........ 10,000 CLEVELAND 
Troy Vance Stewart.... 18,500 NORTH DAKOTA | Name not given.. 10,00 LOGAN Glenn W. Sears........ 11,000 
ag not ng OE ry aoe | BACKOO - a 104.652 | Pavius i Ge. codascs 11,000 EL RENO 

x ar a oberts . mer ae 652 - a 
" CONCORD) | Lavina F. Gibson. -....$11,000| Wiliam F. Swift....... 93,750 MANSFIELD CRN GEE GOUR.«00.002 SSO 
Tola David M aanitnas a ee. David C. Wills......... 87,000 |John M. Burns......... 15,000 ENID 
io mee aness.... $5, -_— not given........ 10,000 |Name not given........ 70.565 |Name not given........ 10,900 | Louis A. Galleciez...... 10,000 
- A ay ® _ po HILLSBORO Name not given........ 7 MARIETTA FAIRFAX 
gy Cl. sees 629 Emil C, Kaufmann..... 14,069 yreterick, ¥. Sctatng. . Name not given........ 27,874 |Sydney E. Tate........ 13,833 
JAMESTOWN Charles a | an = oa 
, 5 ’ MARION HITCHCOCK 
Hickman Ray cccccecse 65,565 | Theodore H. Thom..... 10,000 | Max Wolk ............ |Name not given........ 10,000 |George Eberhardt ..... 10,000 
Name not given........ 10,000 | Name not given........ | | 
JOLIETTE J 

FARMVILLE |Name not given........ 10,000 | Name not given........ MARYSVILLE =... a 
Herbert P. Moseley.... 41, 000 | LAKOTA |Name not given........ Charles Braun ......... 42,000 | aioweste N. Smith.... 27,065 

FREMONT \John M. Schuh 10, 000 | Henry 73 — paeawann MASSILLON HUGO 
Giecme A. Guth... 28: 007 | esamicheate | ny | William R. Layne...... cs nee sonerenees 30,000 

GASTONIA | William A. Lanterman.. 19,170|John H. Dietz......... MIDDLEPORT oon | Willian FP. Terrell. 3Jr.. 29,778 
Henry B. Pattillo...... 30,000 NORTHWOOD | Name, not given.... | Delbert B. Hartinger... 15,735 = onuueme ° ee - 

GOLDSBORO Name not given........ 28,000 | Jacob M. Wolenski MIDDLETOWN Quien A tea 50.000 
Archibald V. Bobbitt.. 19,000 OBERON |Name not given........ Robert W. Renick...... 35,000 conden Tentacle . 
G. E. Grantham ... 18,000 o & Guemees 10.000 Name not given. P reee 21,95 MT. VERNON j MUSKOGEE 

GRANAM . B. Garnaas......... , Bennette R. Hundley... 20,000 | Alfred C. Barnard..... 21,000 | Oscar W. Stewart seeeee 19,065 
Same not given 10 000 | , Lye tne — — a — aed ype NORWALK |Name not given........ 10,000 
Name not given........ . ‘rank Kowarsch ..... . Nam o POM ccccces . a. . S OKEMAH 
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. ame gmwee eerste ee SMevuv i AAMOe NOC FIven.ccses+s & i Ta ist —e 3,599 jre , = + GRIVNGOR. +++ . 
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eg ge 11,643 | Alba T. Lawhead....... aS 5 e..--- 11.000 | William S. George...... 38,880| james W. Team....... 10,359 
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Name not given........ 10,000 | and Bedford, Pa.) oe wee sets 070 Pg . 7 

Frank M. Lojkiewicz. 10,381 | Percy T. Berry......... 10,010 | OKMULGEE 
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; . ame not given ; i tt teeeeeeeeeeee 245 ; 
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MT. — 20.008 James E. Gregg......-- 18,918 |Name not given........ 10,000 | Philip C, Metz......... 10,000 | Margine F. Rogers..... 10,000 
David 8. er " = > |Name not given........ 10,000 "RNN 

CANTON RAVENNA SAPULPA 
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eae 1 . , “ mun » CHRMO. 00000 x 0 
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° MEP acccsccess . > Sat. «cs Mar 1 re teees os ’ b Me ccsescce OH 
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Name not given....--.- 30,000/ Harry W. Knight....... 31,000 - 10,000 | Name not giver. -- +. 25,000 
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Outstanding 
Facts 


The National Life and Accident 
Insurance Company, known far and 
wide as The Shield Company, ranks 
among America’s greatest fifty on 
Life Insurance in force. It closed 
the year 1926 in high rank among 
the largest fifty of more than three 
hundred Life Insurance Companies. 


The Shield Company has the 
largest Industrial Health and Acci- 
dent Insurance business in force in 
the world. It ranks second among 
all American Health and Accident 
Companies on premium income 


The Shield Company is fifth 
among all companies in America 
on total number of policies*in force. 


These outstanding achievements 
are viewed with pride by the Offi- 
cers of the Company, who are today 
actively at the head of the 'organi- 
zation after [twenty-five years of 
conscientious effort to erect an in- 
stitution which is now national in 
scope and recognized as being 
among the world’s strongest. 


Shielding Millions—Are We Shielding You? 


THE NATIONAL LIFE AND 
ACCIDENT INSURANCE 
COMPANY 


(Incorporated) 
Home Office: National Building, Nashville, Tenn, 


| NATIONAL 
Tune in |e 
ACCIDENT 
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He’s 
One in a Million 
To Someone 


L IFE INSURANCE has no greater 

function than that of providing 
for the future of little children. In- 
numerable and varied as are the pur- 
poses for which Life Insurance has been 
used, its most important service lies in 
this field. 


It is upon the children of today that the 
future of tomorrow depends. No man 
has a more worthy mission, a more m 
spiring job than the life insurance man 
who serves to make possible the well 
equipped and educated men and women 
of tomorrow. 


To each fond parent his boy or girl is 
“One in a Million.” There is nothing 
of more vital importance than the posi- 
tive assurance that “his” or “her” future 
is provided for. 


Among the first to recognise and to pro- 
vide contracts satisfying the need for 
Children’s or Juvenile life insurance 
policies was the Peoples Life, Illinots. 


We take great pride in our children’s 
policies. They are of the highest grade 
—there are no finer! Because they fill 
a well defined need and have a strong ap- 
peal, these life insurance contracts are 
easily sold. Every parent of the boy or 
girl “in a million” is a good prospect. 


‘*Life Is Worth Living 
If the Future Is Provided for.”’ 





SEYMOUR STEDMAN 
Pri sident 
G. L. LUTTLERLOH 
Secretary & Treasurer 
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The 
HOME LIFE INSURANCE COMPANY 
OF AMERICA 


PROTECTS THE ENTIRE FAMILY 


The Federal Life Insurance Company 


ISAAC MILLER HAMILTON, PRESIDENT 
CHICAGO 


H* desirable open territory in every State west of the 
Mississippi River except Louisiana—also openings in 
Policies Are Issued From Birth to Sixty Years 


: Illinots District of Columbia 
Next Birthday Wisconsin Mississippi 
Indiana Alabama 
rhe Four Fundamental Purposes of Life Insurance Are :— Ohio Florida 
: ; Kentucky Georgia 
(a) The payment of all debts that mature at death. Tennessee North Carolina 
New Hampshire Pennsylvania 


(b) The unencumbered ownership of a home for the 
We offer latest and best forms of Life, Endowment 
and Term Insurance 


family, or its cash equivalent. 
(c) The assurance to the family of some of the 
[Participating or Non-Participating] 
ALSO 
Unexcelled Non-Cancellable Disability Policies—Hospital 


Policies—Automobile and Travel Accident Policies and High 
Class Monthly Premium Accident and Health Policies. 


comforts which the husband was pleased to 
vive. 


(d) An old age fund for the insured. 
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7 MAIL COUPON TODAY 
The real measure of a man’s love tor FEDERAL LIFE INSURANCE CO.. 
his wife and children is the provision Chicago, Illinois. 
he makes for his widow and orphans. Send me your proposition on the following Lines: 
Life Insurance—Accident and Health Insurance 
Name Age 


.Insurance Experience 
Now Employed Address 
Not Experienced 


HOME LIFE POLICIES ARE THE 
BEST PROVISION 


; Independence Square - Philadelphia, Pa. 


000 


Town —s 


> *4 444444444 4 O44 O44 O44 

















i ei in ei a ai aii i ei i ei i i ti NN i i i i i i i i i i ei a i tai i ai. i, i ah ae, on, 








THE EureKA-MARYLAND ASSURANCE CORPORATION 


J. C. MAGINNIS, President INCORPORATED 1882 J. N. WARFIELD, JR., Secretary 


THE COMPANY OF PROGRESS AND PROSPERITY 
MODERNIZED LIFE INSURANCE, INDUSTRIAL AND ORDINARY 
AGENCIES FOR LIVE PRODUCERS 


HOME OFFICE: EUREKA LIFE BUILDING, BALTIMORE, MD. 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


HOME OFFICE 
ST. LOUIS, MISSOURI 













— - 


4 
a, 
oi 


BRR A 





4 
ri 
4 


re "7 IP Q 


SSI OS Ee 








| 


i) 
Nes 


et 


— 
| 

















wieaad 


28 
TH 
E 
NA: 
NAL 
UN 
D 
R 
SUR: 
AN 
‘CE 
PRE 
SS 





















































H GR 
Hyman Endel 
? a .. E 
ohn REED | Si 
L — A paraeg 1,013 Geor PMP 
w. LARS ween ngs. any H HIS 
te Ras ees ible Dr. S nat given. 
ohn rw ne 000 oat iam ere ons 
— . McCu ‘rl 13 Ralph PARES: Seener- 50 768 Claren 
Clifte AR teh 008 Nam B oeke r- ,730 rne ce 
ton ye on.. gene fa ye ~ ¥ coos 46 = = Fe Hu 
a -c sel Willian eee nbs 47 ‘h c P nt 
__ McCONNELLSY! — i So 26.000 Willian Siawalten 1 
(See r NELLSVILLI : . _ Fi J Humes... 33,500 arse com ~ Sta codiioel 1s ,000 | 
. none ork, yx ILLE 2,600 Lawre —_ wi agile esate Dave W.. ‘Bickers “41 = | Anévew 
enr NET . — Nam nce sales, Seite 25. 00 ar. I _M utch am 10. 0 enry ic 
Ne y Y 12 iN e 8. . eee 32 Na ee or in 36 y D Co 
ame Pe SI .000 | am not . Le Te . 25. 4iNn me M. riso son 10 1 % lem 
e bt ge = o | Chark re ty x.) 5,000 Name not Nan eye yee w PILO McDo a 
Na NOR a tomy Ee pee -2 not given... rae aoa | alter IT P nald... 11 
me TH ame | Ma ay Dy Ven. o eee. 26,000 - DE given........ 1 ,000 P Sull OIN sis ayes 
ri sg 1 AUGUSTA ° Hy “et ogee —— NISON Becsysses Ly ee — LAINVIEY : 026 | W cov 
M »RAN ven. TA 26,54 | M Cc EVER. 23,3 not N iti at 000 ack M. NVIE sees illis ING 
a Seer, - 9) ra ” sorted Si at 21.283 4, DUNDEE 10,000 | k st Adams ee 10,312 > er NGTON 
Sa iliam, G - 20, | Jo t en mernes 20,39 UNDEB F 5 Sm ws nos. 312 eS? 
muel iam {Panta 214 a a. satpel r... seese _ Sidne Ba | Zonuks ME. wssnasasees J Se McAll 
‘ PI W. Be pena M orge avid lahann sted 17741 Jose DINB y Gr 046 Cert J. I RTHU cece —— Cla DAM jo—aen is- | 
lin Ser s.000| Wi = ‘Beckie... ' : It00 i. URS ifn. 15 Curt J nal R 0,000 rence ent gnees aa an oan 
= tial 0 lw ert uch ihe 7.2 Che cL ami 5,00 | . He ~~ pipet pete . DAN A. tee 2,000 " arie H 
"RIDGE. SPR : ieees — - ee rs aes 16,000 arles pORAD& ee 0 ms. LLS ena... ’ 10,216 ence yy 10,000 |w aoe — 
not SPRI iat | Na ry Cra! Ne  bebeite 5,000 Rob EL “ TI “ ++ 19,5 lin Aus 0,050 Ni me 5 anc - os | Nam NTR elson 
E RO gi N . = - me ra il os 3 e PA 10r ,500 . M. 10 0 am rot ock 50.6 e A . 
Senet ck — G 2,002 Name not > —- es yeh =p 5 npson , hss MecLa 000 -- not given Vade 69 |x hee. cag a. 
s' a Na no Rie ry 0 Joh M te _ a seo a weenaamne waugh Ni I gis Pee a. | Nam ST = rr 
Aa sT. ¢ Clo L ++ 1 N me t gi eneraaiads 1,06 Fe n W. Go rM 5,000 | rge MON ** ° an LLW a 11,3 e FA eee 75 
ron GEO: gaps 0,000 | + sme not ets - 10 8\J rank Vv. #F odmi osso G. c DVILLE Nar ae — BIO sevens 10 80 lw E not RMS eves 
‘ ‘Sohal wa ccseee Mb Name net givens 10,114 | oseph H. eee Sa jar OBE --awtiaggagay 30,000 ne not given tes yen |Name 1 — s 10,206 
eg es 16,000 me not given. ooo pease oa" . Slane 21,440 = BERT LEE 10 __ EBONY anes 000) 6 = Ey 12 
: s H eves ee . al - NIS ee 20, Pl. rc - 4 sEE . i = ane given........ ot en 2, 
saa oe ony + 10,000 © MOUNT PL kha 10,000 ner “ag - Bereee ae sa8es | lato STOWN nd 000 | Ja eatin ative eeee oe OLEMPIA etapa 000 
Nan T. ANBURG FE RE 0,00 Ji FLOR Saries - 10,0 } RO - Fr N eves i James NK n... 000 | eA ~weneiah 27, 
; pA not Hudson. . 10,103 oan" ere epee ames orev aS 00 Mark — ee 14,500 bee , — <a mgr okt Actael * ted 
tich: 1M oi... la SHVILLE ae . B ULE -- 10 an ING r.. | ne ip.. 567 | nan ow oes 
ae i eae fae aE ores ee pe oy eo an eee as 
Na 00 er an ame M. Due mbe by A. | M RTH } c. c EI see Ch Ge =DE ORs e wees er ren LE ather fae 
me DR Bel 441 Ba s S . Du eee - (Se Cc ayn H 22,2 HL SAN aub Oo ++ 27 Shar orge RICK eee - 12,8 ro ws ot : r.. 
not UFF sen w rnard B dley.... Hor e Dé hou he... 1200 enry 1 A le 7,000 rles R KSB can 10 Ww. Ss not give - 10 
oo si Jo i a Dudley... .. 67 oe Ch allas teau, Jr. Al y Ll. NTONIO~ — W. _ Fi ,URG 1,355 | J Se giv n.. 000 
< En ven.. 23,500 | Louis 1 an ati oc ase _ er Brown rex aoe 40,000 } Alezanter Half... - 10,00 eee aoe 59 ae cott Neal. serseee ma 
(See neg en eb: . ng 36. 08 ions es ee x.) . 30,0 | Sol . W osk es ,000 e not D on . 10 Jo ge a 50,00 
McC Po - 12 Ch ry L. eck gs 36,000 amuei I Briece ,000 | H omo ‘ood “Saeed wi H gi too 117 | hn N. ee 50 0 
Co reh 000 N arle Seay re 35.722 Jak 1el I iges Sim 2 arry by oy awe - +1285 vill ALI ven 0,00 Roy A a see onan 
SOU nnelisville Name 1 Hu perry... ve 35,723 | ne tes — oe 25,00 | Willi 4 + —, sabhpaatens 28,500 iam rx | o | Nat a aughlin 35,000 
apace, S omen acon’ el ove Se eorge — ieoaiik oA ee Aja 75,195 I R. I ress 8 oak MeKensi aosee Savane 
- TH wee ty Clarence gives pesca’ 23,000 Willia a palletes hoon x = Reese 65,000 Huse Fo wast 30,000 Morris J. ae 18,670 
Roy 8. Micha DAKO sd Leopold hr McA re.) 16,000 Mt aes Herritt Bry wD 1xesr William =a wing.. e4:000 A ene — Alaes = te ee 14,087 
? i rf ° tees “ a sav 3 os we ny 7/G i P = - 43 ) . ~ ao ‘se a ,087 
ol ‘3 ational TA Name Aoacrson 3 ar aae illiam ; vard meng Z yen George. c. Glow tee a «HENRICO ¢ ach 19,703 o a not given. ‘hie ayo 
iver DES nant - zky ... - 14,9 G s eae 0,000 | lex Cc. obin apt a on c cher ien St tubepman... eo 86 
Cc dnas Nan not give ~—gbineps hy g5 | fo: ;AIN ot a and fn ee Lo HOT give OUNT" 18 ae — pman... 1,00 
- M . Ra «++ $1 ne n giv eller 00 y Dic ESV : 10 er er L. eget 23, nie sP ee NTY 000 “rank Batons — 11 Py 
Eben cINTO yman 1,000 © NP ot sg oe hee 10,000 G 9 eoet ILLE “we oo T (Bee Ala! Cc. + “Sip 18,05 aa D. eeawe eee . Gilber E. = panne — 
} a ponte eam 4 “SEWER . ty 4 wane arre me — riomas’ Goo a Magru- 17 nt Charl ENOV we. “s + 13,587 Samuel B — raaaees 10:00 
far eDF lop - 43,68 Cc. cRN Sense é ,00 ‘ha am — Tapas Name Cc He ~he x head es M oo 713 ohn FE oy. Era 10. 0 
ry IE ei 689 I NE . Re . 10 0 rles ” ar N ox Edw no am igh = LY M. ¥ = N J Bee ‘117 
P "he yr Ww dm 00 T r 10,0 wi t pbe te, _ 15 Le LYN Yo 20 am - M * - 10 7 
3 ° vee . B R an 0 GE . 2 see 00 Isa nR giv ll T ,00 aw NC ung 00 N e Hed sees. 027 
Cc SI Jeff 4 ar I = Ry] E eG he sad to er ‘ ol re ‘HBU g. i no howe... . 27 
"Laucase ee Pe lean cee etc ea ne |e —*, Sie a gre ih 
vantle — 20 o_—- w aY eDon , F GONZ You wN ib. 00 s ster evinsor nese eee etn c. Ho Mcw: 1,000 - Bet givens 2 10, 00 
" 20,367 I . T ald 15 ran NZ ng 5,006 Robe AN Kel ge 11, 39 yame . R wa ane N SPOK given........ 000 
° Je 0G u 1f kK ALE * ) be M so Ati 1,11 N: n toys rd a am KA en és 10 
TE wink ame GEI cke 5,000 (Se Fir ES see rt M AR athe? 11 sv ame ot eye oe 0,5 N en ania 1000 
a | 2s cRSV Bee e ik se 2a m M. - cos oat ial 000 \ no give 7 ce = -00 ell ot E a 10, 
Hor —— sessed tat SIGN RSVILLE 27,00 oan a my it0e | rE. siven: oo ayy : 10/000 
ace T E iarle INAI nak 000 illia AHA s. Tenn. = s F. “AN R m ad nice . 500 Geor, 4 ‘yeep hahiek 
8. ON es E + d. mc M e 2 _ SIN B oy oy YON is a 19 Za ge G I aso eeee ees 
re BRO aa ¥ SM E. Paty _ 18 F HA Cc. Be nn.) 25,000 SINTON. 10,000 Cc. « HU re Hyon i orn sonens 15,00 
»bert 2WNBVILI a Mrs. eee ITAIN 000 ,. LLETYI 7 = B : PORE DP oon — T . = 000 | Ja STZ F. ullerton. ° 10,008 
. — Nartie Mo heshad: and ay —. . Wha -. 10 ; ala 2'500| lerton.... 
cantata . ——e $20,008 | SPRING Moore ++ 10,673 Lee HARI He ILLE + 17,000 aor — aatiey 1000 WW B.- ‘a sl, TC - 3 r pILACOOM ; 10, ce 
Jes n N ne oe is NG = ; toy J e * , q sesing cecee ii Ww ms yw 32,01 w su » Va 3 * 0 
Ch — mee giv 0O0G ree 2 on os Web CIT cece H , — as Jos TAF’ mg - 161,0 tiem” HO « an.. N 900 = illia MNER nderbil 10,000 
ne nag — . A 6,685 Thon Se thd 10,000 Loui EMPS ohnson 10,000 eph 4 ees 00'G NE F. . E eS py H R ilt. 
y ame . ye eee nas 7 N nme s D. STE: On... . TE a a cveee 22 ae ave SWwPe rretw 10,04 y A. . Paul ++ ll 
Abrah not Lyer! cachet ~'s 47,0 J sw = H er.. 16 = HII pote AD a 38 ‘alvi EMPI Tum! 22,000 rig L. ORT well 4 Na TAC _ ventham .138 
Laither 1 i. Yes - 32 4 ohn ge icks 000 rry — ler.. 060 : ~scess Ww sE nson not Palm NEW . 12.6 oe ge a us. 10 
— an i. Silver ee sn eee t.. Jon ATER — ‘ HC ees RO ee - yaaa E. _—_ _. 98 993 rimN ORE > egg , s 000 tere = ain ne 30,493 
; mil Westman oman. 30,008 Henry Pyne argent 25,110 John Doriny aes 000 7 Tt M. aBrunerss. + 3 Namen "OLK beeen ..« 20,09 Rufus nae ‘ate By ,000 
oe Ly i. “ere - 28, Park »N : (See L P iR Keats IF L Sime ies °0.52 ad er ire i ane an 2 give “Celpalatatipts 
— ‘A Jt. Payne sation 27:290 Th wot . nad = . 28,513) 4 Be E - 10,000 < ao nds... e294 Rdward i - Bagg ur minal joan D. wm Riis waimand onaee 
tufu ndr ayne.. +... 13 mas ‘BURY 3 le Us ia apd d. . w TY 10r ee oe 294 as 3s |} irsc irn..3 N J . he naeene. 5.37 
N s E ew ee eee ,320 M RY ee Xar STO , Te “ ill LE iia 00 ame lof lag 240 am . oO tl ck . 13 74 
vath cug La ee il Ss a Abr nde N ex.) . 94.5 liar IR . 9 He n he ler Seth b 000 Na en YK ain nina 14 
Ni ani ene moe 000 me 7.484... ah rT 50 n - lows ot rll pig m ot pale 12 1 
osm el M in 11 vot Py pe am h a H. F — ge «giv ais 9,6: > ok ae ~ apap 2,00 
N ae M ° &. 0 .. a on ( Vv F 16.00 a 1 & ive = 0 ¢ ive ne . 0 
ete am M. suverme 10,000 4 Al TEXA vos TOC Po or Deal y Pose patient oD lowers nae Name met. “Cole see iow sive ponacead an 
me t n . mas 0 le LAN Ss ,000 ame Cla diey a \ 4 M. 2) a Nan e no ive eee a cate es MAS * Se ,000 
not given one n 10. 00 xan MO Al es ude c oe 000 E VAC Bro 10.0 Nz 1e tg n eee Rest see 10,0 
. a ee is de der HE 7 be Le I oldi . 82.55 : ihi co w 000 ar no ive ba a N w or a ,000 
Ha CLEV give aCe p> ryt r rl 21G Ge rt I onidé sant ing 32,552 Che 1 R n.. N ne té Sate am AITS vard 0,0 
rry SVE n.- tee 00 (See a C. jHT orge - er Ss 30,¢ ~ 9 arle t. Ne sece 2 ‘ame not ave eee ‘ ie SBU . 00 
pa B. -~ — 10,008 7 pa San . . : setae Henry H. Nelms. or¢ = 38 000 — A s ‘Finks I 15,000 James not sive - He SAOIEN _ — lore a — ae 
= ne 0 ay Pt Ay - - re a a webs 0 a ag oe Bet siren? m L en.. 00 
ca “on - nee — heey 00 Laatia Ss —-. J 68 ~ i Eubank. 20,000 Willia . ‘Di wei sxavass N Pec - wae 1. soe 2 : 
a F ene - 20,00 Dr. Ge Da ars x.) 1000 Steen D. ee a mt asia Al - Smit mM. ++ . 19.6 : am R illir ‘Se aeeae Yam KI given “LA - 16,58 
: . see . . je u rall Mik an G Ja . o* ph NUT h 38 0 1 P ? igh eee Wi e MA es 4 
Mii COVIN Brow is ee Nict orge as, T R! hael G. — tee A r sp +. 80 aur AGE Mart am... illia not - 
us A NGTO nlow 6 holas .. fT ex.) ce.108 I Cc mail... Phi WES1 Rus! RINGS 11 ao . -. cou ~~ ee am 5 wines . 10,0 
By R N eee . AS Tolk ho 464 Art iUI Lye ell, ee ilip ST oem as O71'IN p _ F — 3 E “ow 000 
Wi EAS ay 10.0 Rot SHE mas hi L ns Jr E . Na ORT olt Y 10.0 Ww ‘llison 
ills ST eeee 017 er =R oe . | reed . \ a a . me rs ? 00 SOr dacs 
an p Lane eee wt s Bron oe + See ho Par Tom VHARTC —— 10.600 3 not MOUTH ay a EST Vv “ava 12,000 
Name pac - . 26,000 nat a 0,000 4, JONESY ber. brook ON : a eg PURASKT i 10,000 Omer ECKL IRGIN 015 
s » nm “ 5 _ am i | nro ESV , * Pikes, ‘ “er 10.0 am Sk ail . LEY 
poon Mo 2. aha —o samt Hon _ ends VILLE 12,390 ip 000 | Salo Ga W. Ch Ps Be Roy IA 
K m Motiow . E 2,000 — srRoP om = Aura N LA UTAH ; 10 _— ICHMOND flin 1000 By poi Jr. 
arl N * TROP + Dors MAN ong Na OG 000 NY nes alesk ND tees . rt Y 
He K xu 12 R BE is C 10 «Wes ; g Bang ange: i -1 N BI Qu sP $17 
n R elley N noe ,000 tosw nAUN rys 117 Fe Br 13,6 not ae » lle 5,000 ame JUEF nick. RIN 7,000 
= D . 10 Lips ell UMON ysup } KE * Ea ow 668 . MU give ame not Shel sepia r IE G 
Ww R. ‘Holbrock.. — pacomb wild soe 83 snes a N..+.. 2 George BRAY n.. Witte 1 given “Ss abies 54,5 Ea som TELD +++ 10,5 
endell is k.. a Cr BEI . oo 117 " y G. ILLE wiselate ’ 26,000 P ~ rr AY ' - Morton - Soha aaa " 99 500 “BURNWELL,_ 500 
a ieee 000 varies | LEV “eahesielels Jol Al askel - 15,00 vi we? {DEN iree 2,80 . wate E eR. eee 206 0 | cs gua " 
_, HUMBOLD1 - 12/048 ~~ LEVILLE 28,190 hn \DONIA cell... 00 By “We a = Graves... 20,810 |Jo CHARI aes — 
c — Q. aed ooks. 11 Mrs i. I Seema 0,000 } : + y+ coe 47,024 W PROVO .. 10,000 pSaeet not Pies ° i. aah | John >= M -ESTON ae 
‘Oo N a 0 ais } ; | LEG ey rhele 024 | illia oO Pe 9 | Geo - riven aaa , 1275 a dor . 10,03 
we eo = - ee — rani Te IN Grove gh 94 4 s — M. R +++. 24,0 Wallac c. “Baal x roe + wa BE oes 
- a a TO a a r AN ae See z x , Te 94.500 rth Tv oy! 24,000 Nz ace T a} kerv wae 1,004 D. er cece 
yom cKsON anes ban SURK Astin cose 30,08 lw ce Hl — ~ Ch xand “ 2 KE PROB. 2 Name not Cai k mosey: 12,700 woe gett tty 
mewn 1 aon ome s : 000 | ul LON » Te te res der Know CIT 10,0 Ne e not giver "aa 589 u SSTE . 526 
Ed s E Ro _ er G BU _ Villa NA x.) ‘ N te P Ww ITY 00 ame yt er 115 el ER ald 
£ oe Bs ° G. ” IRN eee Ne rd P R , 22a P r Ito Y i = - ¢ A cR aS 
ar G a, . 976) Wil CA wo ome iad .. 10 ame P. — 2,390 at ; H. tiem n ; . not given ne * 100 IN c ae . = 
K . Pa er sane il ME er ,000 not jal! | ws ot Abe ilto 7) lets 20 give ke a oe 00 ‘am LAK wa 00 
Ww N +. -12 ia oR t. I g 1, N ard , li n 00 la AN n ‘ 10,6 J e SBU rt 0 
he illia OXV a... 1,500 m T ON ee Hen LOCK iven Jr. ame D given ae. «.. 5} 6 —— = OKE eee hy 00 Joha net ‘ URG coe 
‘ brane J ILLE eter Sec 29,16 Ja CAN “: Helf . 10,00 ry N HAR’ ... 89 not Gmina er oo | Ge lian oie se 000 ae oe t siven. . 110 
Name not Olive ** 30,008 | mes ON ey.. 000) LONC Trig y oe pte | given druff a's ag pone -" eng » 000 Henry not - or ial ,000 
A. “ see e NGV te . eee 7.667 | ne ; s peseeeeees 
m R “i aor a b heath - 23,250 reert = omer reeees 7 VER cae 14,501 ves R —- oe oan ee ame = Soe inenis 28,000 
payly iid amilton, cate = RNE am : St om niga ++ 13,59¢ | gam" Par IN MONT 10,000 ag ROUNP ~ Rencongt ya 600 ea, ~ . ose whe = 
G ” ° ’ . , Self oe > AINE iar ag | Ni 4 LING 1e ao 1 re, Pes ye be NDE on. aha: 2'6 
us not Cate P.°E LIFT elf 4.056 mo E ns. am arhs [TC 1ot tl Sr » a ( rG .EN ‘ a 10 
Hu E. giv ot . 2. & TON = w M Br «+ 15 en awk IN De SH give AL, - 10 0 | See ay Mo IN tees 0,00 
gh Sm en ** Sek - seer Vil AR ow 5,00 . ot . av ADY en. 000 | H Morri . oe 0 
F. Riven. 000i. I ce 10W . 26 lia {LIN n.. 9 | Ce EN give see | id C Ys : 9 G unti ris ,000 
Vv tees tic ,LEMAN ,00 m A. vee arr OSBU Theta = ’ SIDE ‘ua tl Dr LEN et ng 
“ ABOUL Dever oe 00 — es algae 7 od “MAYPE Patri ++ 16,000 = Marst RG FALLS $15,000 ag - 20,000 , chal ao w. 45,0 
J ai eocce nter. maa EC Pauley - 35,000 Y —— ick.. el ie NEWPO! Arm — s 10,000 aed M — D “tien 1 | on Good B 4 . Va.) 0 
i = a 7 EGE y } se. 4 * Je stro “ s S87 . ; 23 +. _ 2 
” WRENCEBI J ry Hoages te Nga a (MERCEDES 10.540) not Pint ng 11,1 iNSTAUNTON 1,000 | GoopwiLt. BO. «= 406 
- a eR 2PU : I “ . Gib [e. ‘ w ne , ,126 = M N y. 8. rl _ = ‘ 2 
ee > ge Mild: WwW. - CHI i 00) wil ae “3 -+ 22,00 | Name EST given....... ooo - Dona 15,447 ee Gilet B 2” san ” 
James — coon 5 Se eee HRISTI. 10,1 —— vee 008 not —otan . 24,50 ge T RT ald. 7 |B HUN hy Rane 
es L. Ask ** A DA Seat Pat STI 150 M Se give ER ‘* 10. 900 sU _D So oo TIN an ++ 4 
w ew le L on tees D IN Di 10 n 000 Jot FF ivers 0,0 « in GT Ww 10.2 
En eir ee Alexander ope . 15.0 mes Sam Pag om 000 VIR af John — K S.. 00 ( ar G H TON ° — 
S a Ire eeeees : see , sar ames ern ° ont Ro seer See . z o 
Edwi m ISBURG welts 20,000 | nny p Sans ett) nuel - H. WEI = Jo AFT GIN 20.00 awe M. an cc - e080 Same G. Moers a 
4 S — ‘7 ane | Georee Marshall 20) Fr MONT it Bastiand aa = = a IA ‘ leans s Butler. .. = _—— aes ndenin, \ - + -107,0 
- r “ e a 1 sees NTG t n A m e A. -“_ a giv ow. 00 
Hervert C1 tapatrick -- 16 rt » Sauire 0 _itiee 108/404 . S7G0MEH i Ss. 30,000 | wees an E pelaewe _ Norfieet. salt ye Name ae men . = 24000 
Cc cx. 00 N eo I *h Ite » ' 46 iw NA oa yo oRY .. 10, ard 2XAN _ elbe Tc en LAN 6.5 N e given....... 
. la - 10 e am Fo out y- 4 illie VAS mac “000 | I DR eas rt W HE ue oe rye am not a. . 33.7 
wlo ‘soe | E* en rt Woett aay iam 807 k. | Ni BERR De IA $13 sw, or 6,5¢ en given........ .788 
r i ot J .106 H TA eee |; Nar =RRY air 000 |” UN P *K a 0 ot ~ lil 25 2: 
- mee giv orth, Te 000 | & OLNEY d - 10 Lago sar wer | 7= NIVE ear 1929 1 PA given... . 228 
.. 10,0 = E M en. ° Tex 36.0 iroc NEY McG ase! not ILI fleld iam ERS man 29 lyd RK app . 20 oo 
00 °° oo oth x. 000 er EY ee. ye BRIS giv JE 89 : Cc SIT _ H ec Boe. .~.002- seats 
0 —— St Bina! eH "ae - Fr PADI Clait — an ka en.... 590 me, mC. Dawson . 12,000 arry - —" pias 36.000 
no a re anes 26. ‘4 c. Be IC orn -000 |N c a — ace C. + E PO —— ° 
me gseseeeere oe oee |e Bennett W @.++- 10.0 | cHARLORTE er coo ARR Bucha +++ 26,000 award B. RE. 0 soe 100,0 
bps abe 20,0 olc illiam 1s illiam ,000 Cc et ate TES sseee 1 ge C. LENT nan. N SH B. pumase oe 13, 00 
. 00 har s Be HE e VI 0.0 | w I ON a am: EE ne N 00 
- 15,00 les Tho “5 | Bendas 2STE n.. LLE 000 | 298 WAV wre! - 20,2 en SLIN S.. NT 0 
000 ford A ma 6,00 nin R cme ti > neE ER en 297 ot NG as 
wil ugustia Ri x ee. 8 er E. note ce. oul giv a 
eam De tia ef am TINCO Cla 22,168 ns WIN Wile ... 20 — se en. 603 
Du eee rad 2.0 Jos e n OTE rk. - ame NCE ox 079 ach m J SVIL tee 
laney .. % ‘099 | Daniel ao anes * no JESTER ; he By LE 2 
e ee a Ww iv UE 10 } t TE wee nd e > 0,0 
“eee 18.00 [Name Pa + : E 082 | — _ 24.00 Cal SPEN er uen- 000 
5h 14.5 0 en . Wh ealt os | WA cess ,000 vin - ckR 
579 | ot ea on. - 88 S oes S. Va ceee 
en gg ** 83,000 | Th ARE HING 10,06 Be WEI Vand . 65,00 
> ae haa ei: on ate omas =RDEE TON “ rnard CH al... ° 
give acs 10, 791N AN K. rod A WH H. Lo ... 10 
n. 348 Na NAC YH nd EE v 539 
ae me COR ara N rew ELIN ely 
i ire P BRED aon —— a Glass me ee ”~ 
al Pn ee ove 
arry cahn TON Na alk giv + Spepempae te 87 
y R ee N . 10,0 cl me er P en tee 7,663 
_ Wood... 000 1arl not ven. ss - 37 
ot ae N es gi oaen... 483 
eS tanks 14 ame = me “eben: 35,000 
ee 1 000 Ww ot oa... . 29,54 
0°00 Na Le a «e 3 
0 wastes aos AMBON 
a N 
m : Se. 
ada 
* ap seas sneer 
” 30,000 

















cocoororf o& ot? 


> 


LIFE INSURANCE DISTRIBUTIONS NUMBER 29 























: jes are contemplating writing life insur- ° 
ance in the South, before making a Still-- 
connection write me in regard to the South- 


ern States Life. fo Tg 1 ng a h ead 


The South is the chosen field of this company 
Here for 21 years we have been serving agents 


and policyholders. Today, because of our record, Summary of 


. oe 1926 Financial Report 

The Southern States Life stands high in the sc aia : 
a ond of Seushova os ] Insurance in force..........$125,354,805.00 
g p p é. Gain in Insurance in force.. 15,065,286.00 
Operating in Alabama, Florida, Georgia, Ken- = ag ae oe heak hme 

ae % r mln In .Ne@Ww ai »uSINesSsS. eo FSO, 
tucky, Louisiana, South Carolina, Tennessee Cah poe 17.575.714.27 
and Texas. The Southern States Life has an : Net Serpe ....cnccscoveve 766,041.71 
hs : Tots meee for 1006 5 376.530.58 
above -the-average proposition to offer quali- va peng “e g-gn ane 
mie is s : Number of Policies in force. 40,337 
fied agents desiring to sell life insurance in any Mortality Ratio ........... 46.49% 


of these states. 


Edw. 8. Chadwick MUTUAL TRUST 


Vice-President and Manager of Agencies 
LIFE INSURANCE COMPANY 
THE SOUTHERN STATES LIFE Carl A. Peterson, / ice-President 


j 


| INSURANCE COMPANY \. E. Wilder, Director of Agencies 


| ATLANTA The Chicago Temple—Chicago 



































THE R. F. Sampson, A. C. Clover, 


vega Super Commission Ss". 
CHARACTER eT Contracts Chicago, I 
C 0 M P A N y For Chicago and Illinois 

E. &. Chastem, Territory 


c/o City Club, W. Livingston Vance, 
~ 31S Plymouth Court, y+ = 22 West Monroe St., 
Ideals Attained Chicago, Il. Write or Wire Chicago, I. 


In Twenty-One Years 


Ramesses RESERVE LOAN LIFE 
2. Every death claim paid in full, 


3. Dividends never reduced but repeat- 


oe gy and equalized to old INSURANCE COMPANY 


4. Two extra dividends paid to policy- 
ASSETS a and another one declared pay- IN FORCE INDIANAPOLIS, INDIANA 
able July 1, 1927, to June 30, 1928. 

$13,000,000 5. A high grade, enthusiastic agency or- $85,000,000 
ganization now functioning in nine 
states and the District of Colambia. oe 7 

6. Average mortality for first twenty-one 
years, actual to be expected, 35.9% and 





























only 25.9% in 1926. attention we must The National Un- 
GENERAL AGENCY OPENINGS be holding, well— derwriter? If you 
in how many of the think the advertis- 

Illinois Virginia other 10,000 readers ing rates are high, 
Indiana Maryland would you say? write The National 
Michigan New Jersey , : = 
West Virginia Pennsylvania Underwriter, Chi- 


Now if you wanted 
you are reading this to reach the (how 
it is because some- many weuld you 


thi bout this bi ?) of 10,000 in- 

THE MIDLAND MUTUAL LIFE aes por Sb commen Sinn whee 
INSURANCE. COMPANY aun 3 pik ae ee yen MO oe i : 

still reading this it good a place to 


cago, and be pleas- 
antly surprised. 


Write Agency Department 


COLUMBUS, OHIO is holding your at- reach them as 
tention. If we are through the adver- 
still holding your tising columns of 
































‘*Its Performances Exceed Its Promises”’ 














avi ead 


30 THE NATIONAL UNDERWRITER—INSURANCE PRESS 























WISCONSIN FOND DU LAC Name not given....... - 13,676 | Edward ©. Orth....... 40,000 | Jesse Ca | R v 
APPLETON | Name not given........ 10,000;}Name not given........ 11,040) wolliem O. Briggs..... 36,390 | Ernest a... 10,000 | stan BACINE. oevesese 30,930 
Name not given........$25,000 —? given........ 10,000| = MADISON Joke ard... 5aee ere Strantt..... 10,000| = =SHEBOYGAN 
ASHLAND : ATKINSON Name not given... .. +++ 63 — Name not given aes asthe gl» thc ghahdaadlal 10,009 | Fred A. Aschenbrenner 10,000 
ume aot Given 16,000 Name not given........ 43,000| Robert M. LaFollette... 10,000)/,, 00 a Se Name not given........ 10,000 
; vesceooe Oe Name not given........ 10,000/S. M. Sylvester........ 10 ‘000 ee P. Reed. 20,006 | Name not given........ 10,000 —- ° 
: ATKINSON GREEN BAY MANAWA | Nam not given........ 20,000 | Name not given...... - 10,000 |Name not given... ..-.. 38.000 
Name not given.......+ 15,000|/ Name not given........ 14,812 | Julius —ianite 10,000 Name not given........ 20, 000 | Name not given........ 10,000 Joseph J. O’Laughlin.. 10,158 
BEAVER DAM a emenem soomeeors Name not given........ 17,500 | Name not given........ 10,000 | WYOMING 
Name not given......-- 10,000) Name not gi MARINETTE | Seane not given........ 16,000 | Name not given........ 10,090 | 
BELOIT ” @ BO Given......- - 15,000) James Howard Del- Name not given........ 15, 000 | Name not given...... : 10,099 | CHEYENNE 
Davia B. Worth! HAYWARD SN vases ate wines 48,633 |Name not given........ 15,000 | Name not given........ 10,009 |Samuel Bronstine ..... $10,900 
ngton. 13,829/pr. Parker T. Trow- Name not given........ 15,744 ee not given........ 15,000 | IE copY 
BLACK RIVER REE gancisciakebes . 10,039 |Name not given........ £6,000 1 pS RICHMOND \Jack F. Files 10,099 
William R. Jefferson... 12,000 2 | MERRILL |Name not given........ 13.006 |Ralph W. McCoy....... 42,500 | Dp glia . 
CEDARBURG ane eeEN Charles C. Walsh..... . 17,500|Albert L. Story........ 13,000 | Name not given........ 25,000 | ee, ) 
Name not given......-. 16,610 | Stephen In Willey...... 14,000 MILWAUKEE William Gregory ...... 12,500 John 8. Gleason........ 32,006 | WOwers Se PReR.....-- anes 
DELAVAN . ? aii George T. Johnson..... 440,000 oes E. Ullery......-. 12,000 | OSHKOSH = —. - 12.50 
William EB, Wi KENOSHA Name not given........ 150,000 @ not given........ 12,090) xame not give 2 ‘me — a a: 
iiiam nters.... 18,269 Name not given........ 25,000| Frank J. Kipp .144,000 Name not given........ 12,009 N - — wi apis yt McKINLEY 
EAU CLAIRB Alexander Hall ....... 10,000|Name not given..... 1l100,000 |Greme 2: Beaver..... 11,00) Name net siven........ 101,000 | James M. Wilson...... 13,725 
Name not given........ 31,998 Jame not given........ 78, Chartes A. Koller...... 11,000) seme noe Sarees tte 50.996 
LA CROSSE }2 not given. owe 000|Name not given.. 10107 ;Name not given........ 25,000 | WHEATLAND 
EDGERTON Name not given........ 101,338 | Adston Landauer | eet s8.63 ; Lambert W. Wabessew- re LEn® BOR Seven... - 20,000 | a Se See ssasees — 
Name not given........ 25,000|Name not given........ 15,108 |\Name not eas.... ee 30:00 ski oF iectacpnasmicth , | Name not given........ 12,500 | WORLAND 
; SSERTSRSMD KSeKees 10,067;Name not given........ 10,305 |Matthew A. Kent...... 17,000 
——_——— — — —= eo TST 








LARGEST CLAIM PAID IN CANADA, $800,000, IN MONTREAL 


Compiled from Special Reports to Tue INsurRANcE Press 













































































ALBERTA | ST. JOHN — |Samuel F. Glass....... 13,726 | Name not given... 5,000 | Jot > ' 
PPP |E. A. Piewwelting..... 967% |Altvee Guather ... 10153 | Name PIB reonses 5, John R. Meeker........ 20,000; Narre not given........ 5,000 
. c LGARy John T. McCready Aig 17.000 | Hugh P. ner Aad 9:71 - » mot given........ 5,000 ae 0 A agg ghiaaenad 20,000 |Name not given........ 5,000 
i Semcon cons filliam Pugsley ...... 15,00 Name ‘ Name not sees 5 a. Cen ees -+2 19,000 | 
William W. Piper.. (og i eeapegueg y 0|Name not given........ 9,000 |" =_— +++ 5,000 | james Carruthers 16.425 | PLACE NOT GIVEN 
nach Sinaieoe D satesedwanues 00|Samuel M. Smyth...... 8,028 |Name not given £000 litaces 2. Eaves... S55 
. ; George Blake ......... 6,040 |James Henry Wilkey... 7,000 | Name * lee ae wees jaarry t. Pavey........ 13,000 | Arthur E. Tweddell. 30,147 
~T. ARSTAIRS George T. Miller....... 5,792 | = le not given........ 5,000 | Name not given........ 13,000 |Ernest Drinkwater .... 24,659 
Name not given..... PLACE NOT GIVEN In a Name not given........ 5,000 —— Kats ‘eiae a 12,500 | Gregoire Richard ...... 33.000 
CORONATION ite 6 iee....... 20. LL 5,000 | Name not given........ iesteedt & aa 11,706 | Farquhar S. MacLen- 
John S. Brookman..... 14,250 MOUNT FOREST Name not giver 5. een ae eenaneesr' 20.877 | _ BAR novecesccoscorecs 20,000 
neateeens NEWFOUNDLAND ieee hae 3 5,000 | am — sa seeeeeee 5,000 o ne ~ n sees ype fe oO. ~~ “oO -+ 15,000 
|Name ne Ne 5 CNB. .cccccese 17 enr “y 5 
a. ——— Dickson aaae BELL ISLAND NEW HAMBURG Name not given — Philip Goldenberg ..... 10,136 | N. yp ogy B apa 13,00 
Name n 4 WEB 00 ecsee 000) Carbage ..........- $10,910 Name not given........ 11,000 | Same soa 5,000 Henry An cus ene 10,060 | Francois Pierre Graneau 10.413 
. MEDICINE HAT GRAND BANK NEWMARKET i e not given........ 5,000 George Eric Brennan... 10,000 | Gussie Boyaner ....... 10,000 
ser 7 GOUOMs +9.0++00 5,000) Name not given........ 7,000|John E. B. Wilson..... 11,000 | Name not given........ 5,000 a Faille ......... 9,686 | Rodrique Goulet ....... 10,000 
NEW DAYTON | y | , ———— Name not given........ 8,000 | Joseph Quinn 10 
: 3 ST. JOHN’S | NIAGARA | WATERLOO <tate hat nyoed pe B.S see's ~~ 10,000 
————e 20,000 | arthur G.. Clift........ 20,038 |Grace Dickson ........ 11,810|Aloyer Bauer ......... $0,000 Charles E. Fy Valentine 7:000| Pierre snr. e--+c. 0, 10,000 
, : |Name not given..... 10,000/ NIAGARA FALLS WELLAND " [Name not given... "190 | gg ai 
- } eee y _ NI z ALLS SLLA? Name not given........ 6,190 | Joseph H. Dod eevee 7 
Met ahd eeeee 5,000 NOVA SCOTIA Name not given........ 6,150 o- 16 Bihek, Fh. cccccccs 75,009 | Robert A. Webster..... 6,118 lo—- J. om.... wae s'o0e 
> 1G | NORWICH |Name not given........ 8,000 | Moses Mendelsohn ..... 6.042 | Lucina L. Beaudet. i 5,000 
nee ss oe sasee! AMHERST ee -+ee 20,000) WOODSTOCK soa B. Barbe DBeacvce 5,039 | Francis Xavier Lebel... 5,000 
(See Jonquiere, Que.) William J. Gillespie... .$18,210 OTTAWA | Name not given...... _ MO ane. 5/000 
Richard Aykroyd ...... 20,540 CAPE RRETON women Masson ........ 103,368 | PLACE NOT GIVEN Russell Gunn sain ee : yond SASKATCHEWAN 
Dr. W. Cowperthwaite.. 16,000 | Name not given........ 17,000|Rdward H. Ambrose... 5 lohn & Hardman...... 50 
’ - - = , « a .«. oe Jo :. ardman...... 5,000 CHAMBERRY 
oats . lw. J. Stewart......... 10,164 | Aibe ep pied Peta ee _— 
GLACE BA , Albert Sellers ..... 3 Né ot give 5 : nni 
a Name not Fring ete 28,000 | James D. Cunningham. 9,000 | Sydney B. Sykes eee seces aoae a sta saPAR TE yo ee meen. Sones ect 
> 4E 8, HALIFAX | Name not given... tees 8,000 Desire LaRochelle ..... 15.000 | Name not given.. : vies , 5,000 EARL GREY 
Leopold Muller ....... $ 6,027 | IFAX Jean B. A. D. DeCelles 6,000) W f 5. : 
RURQUITLAM » Reuben P. Proctor..... 20,000 Meme an given evelies Sees | Willem Ch. Sete cae 15,000 | Name not given........ 5,000 Name not given........ 5,000 
ees — oo ) aces Frank J. Cragg........ 14,405 | iten beth Sess cheat rae [oe ee Smith (chee 12,000 Name WED Bees ck ccces 5,000 ESTLIN 
ae |Name not given........ 10,000 acco ea see ° — — Gordon.. 7,000) Name not given........ 5,000 Name not given 5.000 
LEL b Name not given........ 5,000 | adore t = sACOY seccccccess 6,000 aa ee eee 7 
A. G, McCosh..... -+++ 11,000 | Name oak mt ays 5 oe J. Burritt Mann ....... 28,770 | William H. Garvey..... 5,000 QUEBE GREENAN 
OAK BAY Name not given........ 6.000; ©. Comway.......-. a = ho - §,000/J. P. E. Gagnon....... 60,000 | Name not given........ 5,000 
Name not given........ 6,000 | Name not given........ 5,000 - PORT ~~. ohn K. Patton........ 5,000 /Odilon Leclere ........ 20,000 INDIAN HEAD 
PRINCE RUPERT | LUNENBURG homas 8. . Smellie.. 35,783 Daniel McGie ....... 10,680 Nan ‘9 t a ~ e nae 
Marey P. Lipset... ..:. 14,025 | Lewis A. Hirtle........ 5249 PORT STANLEY PRINCE EDWARD lL. E Gouin Cees seeesces 10,000 | le not given........ 5,000 
VANCOUVER NEW GLASGOW CS OE Ges eves - ae ISLAND Nome act given ”..... ines ARtrow Galles? 30,000 
Samuel Medlevich ..... 16,000 |George T. Firth........ 11,000 RIDGETOWN CHARLOTTETOWN on sual i ita : om, 5 Genieaen. oon 
uel ’ ‘ , i ARL » ? x e not sive Kenneth J. Henderson. 5,146 
Mh. GC. Gees ccceses 15,000 SYDNEY Name not given........ 8,000 | Name not given $ 5.0 Name not given........ 10,000 | , . 
f SYDNE Name not given........ 5,000 |N bested 5 
Herbert Whitaker a 10,207 Name mot given.....«..« 15.000 ST. CATHARINES TIGNISH 0 Laureat Morin ...cers.e 5,000 MEMS OS Given....--.. eee 
inne age seagate TRURO Hubert E. Larkin..... 45,000/Name not given. 5.0ce RAWDON REGINA 
William 'P "Rohowte rf soee | Name not given $5,000 |\John R. Marlow....... — 0 eee ‘ Seraphine Beaupre 22,115 ne SBT a2 2 e209 — 
; perts.. ‘ - = N ive 5.000 | acai . cscs 55589 
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PORTAGE LA PRAIRIE ss = P A. L. Malone........-. 18,871 | 
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Fractional Premium 
Payments at Death 
MAN who is not in the insurance 
A business, but who finds great profit 
in reading insurance literature, has 
sent a letter to THe Nationat UNper- 
WRITER commenting on the position taken 
by some of the companies in demand- 
ing only the fractional premium pay- 
ment in case of death within the pre- 
mium year. His comment, which fol- 
lows, is of interest: 

“As I have been for two years an ad- 
vocate of the practice of not collecting 
the balance of the annual premium when 
a policyholder dies, I am glad to see that 
a number of companies have adopted 
this practice. 

“The average policyholder does not 
know that his premium is on an annual 
basis and finds it hard to get it through 
his head, and if he does know it, the 
beneficiary does not. Most beneficiaries 
do not see a policy to get acquainted 
with its provision and the beneficiary 
expects at least $1,000 when the policy 
calls for $1,000. 

Charge to Advertising 


“It is worth a good deal to the insur- 
ance companies to be always ‘set right’ 
before the public. I believe that they 
could waive all technical arguments and 
charge the unearned amount to advertis- 
ing if necessary. 

“To the man putting his money in in- 
surance for investment, whether the 
balance of annual premium is deducted 
is not so important, but to the man who 
is putting his money in insurance be- 
cause his family actually needs protection, 
this practice becomes important for the 
reason that companies are more often 
dealing with the class of people who 
have not estates, or lawyers to handle 
their affairs and who do not understand 
the technicalities of a policy. 

Full Amount Needed 


“In many cases the little bit of insur- 
ance which is left is an absolute neces- 
sity. For the first time the beneficiary 
begins to see bills come in which were 
probably taken care of formerly by the 
provider of the insurance. On top ot 
all this, the insurance company takes a 
rake-off to all appearances. Conse- 
quently an explanation is required which 
is not always given to the beneficiary 
and if given it is not always understood. 
[he mathematical theory of a _ policy 
being on an annual basis, making it 
necessary to ‘reduce’ face of policy, may 
be good, but in my opinion the practice 
is absolutely wrong.” 


If a man is naturally a student of 
life insurance and is interested in 
delving into its theories and science he 
should not let this interfere with the 
practical application of the fundamental 
knowledge he has acquired. Fre- 
quently a man who becomes a pro- 
found student of the business and for- 
gets that the prospect he is soliciting 
is in the kindergarten class. The ten- 
dency, therefore, is to impart too much 
abstruse information which is harmful 
in selling. The student of life insur- 
ance should be a practical salesman if 
he is in the selling end and his studies 
should not impair his faculties as a 
salesman. The agent should be re- 
sponsive to every influence that will 
strengthen him and make him more 
efficient. When a man reaches the 
point that he feels that no one can tell 
him anything worth while and that he 
knows it all, it is a sorry day for him. 
The successful life insurance man 
ymes in contact with every inspira- 
onal, educational and progressive in- 
fluence. He keeps in touch with the 
tumes in his own business. He takes 
time to read the insurance papers. He 
realizes that if he lives abundantly he 

ust progress. He can only progress 
as he learns by experience and adds to 
his working knowledge. He never 








closes his mind to helpful suggestions. 
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ADVANTAGES OF THE LIFE INSURANCE 
ESTATE ARE POINTED OUT 





It declares that the average person is desirous of leaving his 


HE NEW YORK LIFE gives some advantages of the life insurance estate over 
the general estate. 


estate in such condition that it will reach the heirs with the least possible delay 


and expense. 


THE GENERAL ESTATE 


1, Created by means of accumulation 
during lifetime. Aim and desire may be 
deteated by premature death. 


2. Desire be defeated by will 


contest. 


may 


3. Settlement involves 
costs, shrinkage and delay. 


expenses, 


4. Subject to probate proceedings 


5. Executor or 
be appointed. 


must 


administrator 


inheritance taxation, 


exemptions 


6. Subject to 
with the exception ot 
allowed estate and heirs. 

7. If left in trust, neither principal 
nor interest is usually guaranteed 


8. If leit in trust, continuous trustee's 








' 


' trust 


Some of the points in the two plans are given as follows 


THE LIFE INSURANCE ESTATE 
1. Created by annual deposits (pre- 
miums) with insurance company. Aim 


and desire accomplished even in case of 
premature death. 


Contest practically impossible 


3. No expense, no costs, no shrink- 
age, no delay. 

4. Not subject to probate proceed- 
ings 

5. No executor or administsator 
necessary 

6. Additional exemptions allowed 
under estate and inheritance tax laws. 


Proceeds payable to named beveficiaries 
entirely exempt from tax in practically 
every state. 
7. Principal 
if left in trust 
3S No cost of 
with 


and interest guaranteed 
with insurance company. 
management if left in 


insurance company. 
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PEP, PUSH AND PERSISTENCE 


It always has been and it always will 

be not only in the insurance business, 
but in every other business, that the 
man who puts in the hours and talks 
his proposition the most persistently 
will do the greatest amount of business 
and will necessarily make the most 
money, 
_ It takes a fighter to win nowadays. 
Che ne’er-do-well and the wisher find 
it very dithcult, as they always have 
and always will, to keep out of the way 
oft the fit, trim and ever-ready fellow. 
Chey imagine their road to 
strewn with trafic cops, and they make 
too many detours from the highway, 
the regular way, the successful way, to 
ever reach a goal. 

Here is to the fellow with personal 
pride, with well-directed energy, with 
ambition to be as big as the biggest, 
with plenty of pep, push and per- 
sistence. He will always have plenty, 
while the wisher will be scraping the 
bottom of the flour barrel, along with 
the tellow who is always going to do 
a stunt tomorrow. Let all hands take 
stock, get right, get the “beat the other 
tellow” spirit—H. G. Royer. 


success 15 


Tue way to health is in keeping the 
mind young by new and greater inter- 
est in each day 














The Ohio State Life Insurance Company 


COLUMBUS, OHIO 


is operating in ten states, as follows: 


OHIO INDIANA 


ILLINOIS 


MICHIGAN 


PENNSYLVANIA 
TEXAS OKI 


WEST 
AHOMA 


VIRGINIA 
CALIFORNIA 


KENTUCKY 


Desirable Territory Open for the Right Man 


Contracts direct with the Company on the partnership basis. Agents fully protected. 


For Agency Address Joun M. Sarver, President, and tell your whole story. 
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LIFE INSURANCE PAYMENTS IN 1925 


ALABAMA 


Birmingham 


Mobile ......+++:. . 


Montgomery 


Selma ....eee. 


Tuscaloosa 
Huntsville 
Anniston 


CHPVEO ccocccccncce 


Snowdoun 


Bufaula ...... 


WEONORGS ccccccevcees 
Greensboro .......6+. 


Montevallo 


MOGISON ccccccccsece 


Lafayette 
Aliceville 
Bessemer 
Dothan 

Roanoke . 
Guntersville 


NOWDOFR cccccccceses 


Albany ..... 
Clayton ..... 
New Hope 


Osark ....ceeses 


Benton 


Campbell mete neprt : 


Athens 


Gilbertown .....+..+. 
Glenwood ....+555- ‘ 


Kymulga 


Morenci 


MOGGERS ccccccccccese 


Fort Smith 
Millville 
E) Dorado 
Nelena 
Biytheville 
England 


Jonesboro 
Ashdown 
Marve! 
Clarendor 
Carlisie 
Marianna 
Brinkley 
Texarkana 
Foreman 


Walnut Ridge 


Osceola 
Hamburg 
Hot Springs 
Dardanelie 
Brady 
Earle 
Kokoma . 
Indian Bay 
Magnola 
Carsor 
Stuttgart 


Los Angeles 


San Francisco 


Oakland 
Pasadena 
serkeley 
long Beach 
San Diegc 
Racramento 
Fresno 
Hollywood 
Stockton 
Monrovia 
Glendale 
Sen Jose 


Santa Barbara 


Alameda 
Woodland 
Santa Ana .. 
Santa Monica 
San Pedro 
Chico 
Pomona 
Petaluma 
Eureka 
Riverside 
Alhambra 
Ontari 
Piedmont 


San Bernardino 


San Mateo 
Valiejc 
Bakersfield 
Whittier 
Burlingame 
Sante Clare 
Coronade 
Van Nuys 
Jatt 
Modesteu 
Anaheim 
Mag ievili« 
Rediands 
Santa Hora 




















CALIFORNIA 


Soe 


“I“IHQAArrerecon 
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Distributions in Cities and Towns of 8,000 or More Population 


in the United States and Canada* 





Compiled from Special Reports to THe Insurance Press 






















































































6ee80n00s 56,000 St. Petersburg ...... ES PO 123,000 | Cedar Rapids 537,000; Lake Charles ....... 
ee 61,000 |De Land d NOD cacceneses 119,000 | Dubuque ..... . 443,000 | Ravenwood ......... 
cocce 49,000 | Pensacola ’ Freeport 118,000 | Davenport ...... -- 336,000 | Broussard ........... 
a 46,000 |Orlando ...........+. Kankakee : 118,000| Burlington ......... 268,000 | Tallulah ............ 
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° 4, reenwoo 42, ite a 7, WOES ccccecccecece 81,000 | Rayne ........e0.4. 
: 34,000 |Palatka ..... eo 41,000 | Carthage ° 64,000 | Boone .............. 68,000; Church Point ....... 
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30,000 |San Mateo .......... 25,000 ee (etnbinknae ae. eee we ne «tesands« 56,000 
28,000 |Branford ........ os 23,000 CEPR ccccccecces ° 3,000 | Riverton .......c00- 56,000 | MAINE 
27,000 |Arlington ........... BE BOOE TOOED cocccosccecs 61,000 | Clarinda ............ 52,000 
27,000 |Fernandina ......... 16,000 | Hinsdale ........... 49,000 | Sheldon ............ . 49,000 | Portland ............ $1,154,000 
Senee 31-298 [sake Wales ‘inonwwe py eed a hoy spzcensoees byte} S6esesegenen breed Banger eevcccsccccse $01,000 
ee J A) MLL . . eees ‘,000/ Clinton ...... : 2. AubDUrN ...6--eeceess 236,000 
- 26,000/Parrish ............. 16,000| Lake Bluff . 47,000 | Oskaloosa .... 42,000 | Lewiston ... 00... 22: 196.000 
Bese aso S83 | nn, Sarin sLs6e | Rocking goss He 
de 25, 3 ysb oe ° Ana BR cccccccccece 35, Ss "0 ) 
: 24,000 GEORGIA Jacksonville . 43,000| Remsen ......1 7! aie teameue ot? «| Teas 
23,000 | Atianta ............. $2,492,000 | Clinton eeee 42,000 Granville Qe seccccece 31,000 | Augusta ............ 95,000 
21,000 |Savannah ........... 572,000 PERCOE cccecccoes 42,000 Ww DE actccesweens S2,000 | Bath ..cccccccccce : 69,000 
21,000 |Macon .......:.:.... 542.000 Rossy eee 42,000 | Newburg ........... 31,000 RE i ee 61.000 
20.000 | Augusta * eh eakatateeiohe 357.000] Lacon ............. 40,000} Farragut ............ 27,000] Waterville ..._. aie H 
16,098 |Wrightsville .......: 258.000 is 7. Bar seenewecees Sees cesar PE weusenen ° 26,000 | Gardiner . 
‘ Valdosta ........... S 208. COTHOCIG .ccccccccce 39, SOUE ccodesvsescooee 26,000 | South P: 
e 16,000 Galanos ete a c $43 poe DD @ss06 6ecees 39,000 | Centerville ......... 21,000 vee Bhat 
oe 16,000/Americus ........... 181,000] Wenona ........... 38,000 | Andrew ...........++ 18,000 | Sanford ........... 
ei tiigtromtaite 16,000| Rome ....... 180,000 Beardstown Kade 36.008 Bloomfield 17,000! Mars Hill .......... 
etccervececee 16,000 Ar xe 16 TE sevecenede 5,0 Altoona ... 16,000 | Bidd DADE TR Ta 
eee, ~~~ sst'eeei ia Galle ........... 34,000 | Eddyville 16.000 | York Beach’ "727. 
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. 52 0 SUrasDurge ....seeees 9,00 silene — 72° 
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menos SOTAEO IE ETED -csersescccons §=SRAIS I Richmond .......... : ot ny eT oee | Rockland i 
212,000 al lalallala 19,9000| Hammond ......... é i~— Cus" 30000 | Lowell ........ if 
Howe ged ie belated 16000 Marion ochavwarenee Augusta. - Speen 26,000 | Somerville ..... ong 
te ete e newness ’ | . 1p Stabe clesalcmeahn , MEMGERD cccccccsccce 7. dh Ns Ty eee MOCET cccccececs 
1 oes we PARseeenteee yee PEE cccecsncned ye sprtdpciaia sttx-pahes yes DEE nitienasenens 
tee . hank sept ssse ake y EMERGE wccccccceee 16800015.” =o °°* tf eee °7 Wollaston ceecceses 
ape Bice 05. RerGell ....cccccccce 16,000} =~ : a 21,000 sk 
ihct fn tclchone payee Warrenton saneeengues 16,000 ty FEE . DUE cccctcnsnken,. SEDI ten hale Pathan 
soeveee 102,000 | Woodland .......+++. , MEE secs ecanncas TUDE, cen cescence 
tenes oases IDAHO Kendallville ........ Y KENTUCKY | Haverhill ........... 
’ WEEOGMOE cocecceccecs law 2° DE sc ioeeuaess 
seceencesses 94,000 ‘ New Albany et 05,900,000 PN wéccacasees 
ee eeceeees 94,000 | Boise ..........+++++$ 156,000) Wabash ............ 98,000 Covington * 428000 | Readville ........... 
eseecece 92,000 Twin Pe ssaseevas 75,000 | Bloomington ........ 97,000 Paducah nibs Snnetevonic he 348.000 Mittineague ........ 
ryt po to eg tee eeeeee ett Hartford City ...... 96.000 | iiickman ...... °°’ 223'999 | Everett .......... 
ste e eens si. WIBTOM cn unenceeees . i. SD «nsececes 93,000 —tie y Sepa 8a. OE cadgeeces San 
pascwe 74,000 Idaho Falls ........ 31,000 | Catonsville .......... 91,000 somnastite Seer pay te CS Sor 
needa peed Bonners Ferry ...... 26,000 | Piymouth ........... 91,000 Samestite pe antare scter saa ite 175,000 | Pittsfield ............ 
tteeeee ‘ } a. c sw andnad 90,000 : Slat epee se Fitchburg 
i €6,.000 | ILLINOIS Crawfordsville ...... 85,000 eg vi pees bak sr eee MeG@ferd ccccccs . 
62,000 Chics $22,450,000 Michigan City ...... 85,000 Bowling Green ..__: 106.000 | S0“th Hanson ...... 
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32.000 | Wanville ........... 330,000 | Frankfort 57,000 Stanford cvetececece 72,000 | Greenfield 
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) 7 —e Stebingade . Sharpsburg ....... 31,000 | * vee 
DISTRICT OF \Rigin ee 172,000 | EERE eee eee ee 27.000 | Columbia ........... 27,000 | Swampscott . 
bo Allg coos 168004 Noblesville covsece 26,000) 7. Fayette 18.0090 | Attleboro ......... 
COLUMBIA | awa .... &, 09] Notre Dame ... sae 26,000 > re see y ol ee et ala amas 
Cairo : 167.000] Washington |....... 26.000 | Pewee Valley ....... 16,009 | Belmont ;........... 
$3,066,000 Rock Island 143,000 | Saratoga ....... : 16,000 LOUISIANA DED stucvuapeede 
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$ $46,000) Me ‘ae Pace ieee nes 139,000 IOWA Shreveport ......... ,000 | Chicopee pbmeeonee 
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562,000 (Melee 128,000 | Des Moines .........$1,288,000 | Monroe sseeeceeee 162,000] Revere ..........0005 
2, feline . 124,000 | Sioux City . nese 660,000 | Alexandria ......... 148,000 | South Deerfield ... 


"Smaller places included when heavy insurances wore pard 
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NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


FRED A. HOWLAND, President 


Seventy-Seventh Annual Statement, January 1, 1927 


INCOME 


Premmams for Imeerance........eccccsseess $16,134,978.46 | Death Claims .............. jeluwibeunee S$ 4,038,038.83 
CC cc cecieedaasoeeeune’.ooe 4,996,176.52 | Matured Endowments .............. .. 1,275,140.00 
Considerations for Life Annuities......... 745,624.64 | Cash Surrender Values...... eeeere . 2,093,120.95 
Considerations for Supplementary Con- Dividends paid Policyholders........ .. 4,564,651.85 
DN 600s bee ctcuneeeusdeeennetenns 464,442.62 | Dividends left with Company...... 103,467.29 
Dividends leit with Company............. DERE. £ TIE en tbn cade cubdakhekseeseece = 813,112.21 
PES Cs vic Ca cucceecedavbaces<<s 44,631.40 | Supplementary Contracts ..... eis 130,413.92 
Disability Claims ............ 27 300.21 
Total Paid Policvholders.. .. »813,045,245.26 
Insurance and Agency Expenses..........$ 2,374,056.43 
Salaries, Directors, Officers and Employees 478,641.73 
Medical Fees and Inspections............. 121,526.94 
Taxes, Licenses and State Fees.... 500,619.74 

Investment Expenses and Repairs of Real 
RUN inceswadhecegdteadanakans - 132,272.85 
\dvertising, Printing and Stationery... 54,517.06 
Postage, Telegraph, Express, etc....... - 128,733.71 
Furniture, Equipment and Supplies ; 88,787.63 


TOTAL, ........cccccccccccccese $22,597,594.37 | TOTAL ........................ $16,924,401.35 


STATEM EN T— DECEMBER 31, 1926 


ASSETS | LIABILITIES 


United States Government Bonds........ $ 717,300.00 | Insurance Reserves ................ ...-8 84,163,570.00 
Dominion of Canada Government Bonds.. 5,468,000.00 | Annuitv Reserves .... she biewin hws 7 375,438.00 
ao a ag tan aelen en ena ed 1,845,000.00 | Extra Life Rate Endowment Reserves.... 30,411.09 
CER cad chapineedunekeen anes ees 4,447,500.00 | Reserves on Supplementary Contracts.... —1,467,364.00 
Pr re rere ee tree 14,965,609.62 | Policy Claims Reported, Proofs not Com- 
PUES GIEMEY TOMER 6c cc cccsccccccocs , 4,221,000.00 | i ee ae oe 96,058.01 
—_—_——— | Policy Claims Estimated to Exist but not 
ED pos ce ec en saceuaeaaeken ..8 31,664,409.62 | Reported ........ , 130,000.00 
(Market Value $52,022,196.62) j Policy Claims Resisted..... 196,591.00 
Mortwages, First Liens... .....cccsseeees S 48,802,966.96 | Endowments and Annuities Due and Un 
PEE acccescdcedetaccisanenune 12,942,396.49 | OS ee 7 1.868 .% 
I TE i a ae Mimi eaiae wai 3,295,045.72 | Premiums Paid in Advance... 5,456.81 
Real Estate, Book Value................ 2.242,564.58 | Contingent and Other Liabilities 189,593.19 
Cash in Banks and Office...... wiatte 670,436.49 | Surrender Values Unclaimed.... 4,603.20 
Agents’ Balances (net)........ jareigs 2,479.35 | Taxes Accrued but not Due....... 506,565.89 
—_——_—_—_———- | Dividends Unpaid, Due and Accrued. . 232,482.74 
Ne ee ....$ 99,620,299.21 | Dividends Held and Accrued Interest 
Interest and Rents Due............... 150,334.00 | SEE OPES EEE ene 696,335.22 
Interest and Rents Accrued.............. | 2,257,161.56 | Dividends Assigned for 1927 Distribution 3,816,494.27 
Deferred and Uncollected Premiums (net) —2,515,158.43 | Surplus at Par Value. *5.643,083.08 
Reinsurance on Policy Claims..... exewe 90,000.00 
Gross Assets ...... - : peewee ees -3104,632,953.20 
Non-Admitted ...... — 7 037.74 


TOTAL ...........cccccece. _.$104,625,915.46 TOTAL .. __... .$104,625,915.46 


“Surplus at Market Value $6,000,870.08 “Surplus at Amortized Value $5,984,312.90 
IN 1926 


The Company celebrated its seventy-seventh anniversary. Its } 
country. Of more than three hundred life insurance companies now doing business in the United States only eight 
in January, 1850, when Dr. Julius Y. Dewey, the founder of the Company, wrote the first policy 


. , ' et in th 
Acticaliv spans the pet aq ot ite sura e de » 2¢t > 


Some of the material items in the year's business of the National Life ar 


The passing of the one hundred million dollar mark in net admitted assets; 

An increase in the insurance and annuity reserves of $5,960,712; 

An increase in surplus, market value basis, of $553,577.99, bringing the same to $6,000,870.08; 
An increase in insurance in force of $37,230,462, bringing the total outstanding to $499,361,315. 


On request a more detailed staten , ¢ Companys Ous 5 ty ¢ sup 








[ eee eee eee SSeS TTS eS TTS S StS SAS eS S ESR S RSS Se Se SA SAGAS eSASA SAGAS SRS 25 25 RSS 2S2S 2525252552525 PG 52525 25252505952525252505 25252505 a5 a5 2525252525252 2525252525252 962625285252596 909M 












(ee ee eer rr ce ec cee ee ee ee eee eee 


= = 
cl Se 





_-— = = 


- - - s 

















34 


THE NATI 
ONAL UNDERWRITER—INSURANCE PR 
ESS 














































































































































































































































Clinton 
Easthampton 2<.2:::  $01888 | Como. 
SL eomsier seen SSs caer Hy te Como .. eres 33,000 | B 
Leominster ......... 88,000 | Grenada seenaeaneees $2,000 | Bayonne «..--.-. 
Asberadaiec.......... 82,000 petty 32,000 | Or i ataiyetageedetete 282, ,000 | Freeport 
Middleboro nn ig hee Soap: 81,000 — SEE sscestasie 32,000 Passaic census 277.000 | Saranac Lake... ees 113,000 —_ 
Newton Hi i ° zs £0'000 Rounsaville eocecce 30,000 | New ae : ** sopaee Watervliet SD cases 108/000 Backoo .... 7a 
see lands .. 78.000 ee Ssoteeas ey tes New Brunswick a8 230,000 hy < oanes 108,000 I Sd be 17,000 | Wilkes-Ba 
ndover steeeeee 1008 | Canrutnes” oe ,000 | So N see : fa iudson .... coosese : i ciaalaalae ata 16,000 | B “Barre .. 757 
¥ ceecccceree 7° Carro . 2 uth Orange ....... 216,00 UGSON .. eee seen -000 > seantellpeacpate 757,000 
Hudson .... 72,000 | New Alba oo Bi088 | Berth Amboy vestees 216,000] Westport --........ Leyte OHI | Harrisburg ........ 755,000 
thol sees 71,00 Ibany .000|R a ww00 ty siadietewn ........ 104.0 (@] iw st eeeees 57 
ors MOO Ys ,000 | Ophelia ‘ 25.000 er ees eee 372,098 oa. ., » SD Stage aoe see _—, Williamapert c57.008 
enigictehe tte teeeeeeees ‘ § De na ; . 71, vemescoee . 4. a z a - nig nats 2,000 
West 8p RN Hye Bridgeton .. ae HE ++ ae - s< iteaies eite 100,000 | Cincinnati . soon c0Q:082,000 | CROMOP concsccccece 488,000 
ow ow lL vs ‘ 25,00 Hackensack . 168,000 | John Jervis ........ i, (DS gepeeeeeseenge: Fos 008 | Allentown ...--.... 438,006 
Shrewsbury eweseses. I oe ° So-020 | Benoemmené womesess) GUL GMGE «7+, SII $2099 Columbus. «........+4 2,554,000 | Haverford “AINTIE E9200 
see 5 an 2, ideeed te tee 92 y 2 : 3 
5 tl . Rom eee US Ga 22 sbury Pa: sco 06 TION ose eeeeeeee #3 . “ere 2,297,000 averford 391,000 
P serth Attleboro - eee Shuquaiak *... 33'900 Rutherford. SII T5R880 | Beasooet_ 02222002: poy on oe 1;842,000 | Altoona... 369,000 
> eegeesce 4 Ben ciaadendas ae est Orange ....... 150.000 | Endicott «0... ¥ ungstow $42,000 | Johnstown ......--- 
FRillipe ASS 57,000 Bentonia «.....--++++ Heed Moorestown. meio ; isreee soos Vailey ..... oe. 088 Akron * 910, “00 | McKeesport 
Seuthiniies eee 66.908 Guntown pieees eseees 18.000 Murray Hill iseseees . 134,000 aenene = eh ae poye ts awe 4 * 000 | Bethlen ea: 
. nae , s | a elielaly lalalett ¥ . ainoaie . - yoo ~ em .. aa 
ae "Ir Botooo Alligator 16000 Ridgewood eqeeese ": 335908 | Oneonta cenes: | Springfield .......... New Castle .....+: 
Aéeme eoeccccceces 44.00 Gunnison 15.000 + menor mma eettee . 131,000 | Oneid ee si 85. ate altace | ‘cottdale < Iaecebeeler a 
covese .000 | Laure : Newt . 2 neida_ ..... 5,000 | War teeeees Uniontow oe 
eomet Sees ee 43.000 Laurel 11008 aateowesd peat taiee eee 138000 Little Opiates. 84,000 Norwood naa hacateal te thai tecele | } rane waseeaaee 
hd SII $3ioo0 000 | Haddonfield ......... 126.000] Sayville ........+-. 83,000 | Zanenville | --........ Franklin ihciauabats 229, 
rs se ¥ oodbury ° 119. I ‘000 | Portsmouth ......--- faaieMOGM  «c.see 223,006 
ere ° 33,000) . MISSOURI Clifton te hy icine 107/000 petham Manor ... 82,000 | Marion outh .....--++ Greensburg. ps 220,000 
— 30,000 | Ft: Louis ... 3 Swedesboro ......... 7.000 tea feovic 81,000 | East PSE ES pea SERENE saveccescess 216.000 
Du a cedeneade 2 ° 24,000 Kansas City ccccccc eG lees 2000 Weehawken ......... 96.000 | P lenville ......... : 77,000 | Norwalk pool .....- Norristown ....cces 211,000 
eee, *heneess coos |= BONOO | EE Cane +++ +¥7+393:000 | Maplewood ......... yd png ell ; 76.000 | Middletown ......... | Butler ....++e+++0+- ser eee 
«own WO coors Savannah .......-+-: 3 o3oo0 | Long Branch ....... £4388 | aenewrek ecknntenes 74,000 | Athens dlieeeieaee 22 [Sharon -......c.c.e+ 185,001 
tondale .... 7 21,000 Springfield ......... . 464,000 on Ah gy ladda 87 Saugerties ......... 74,000 ee 9 | Hazleton ...++-....- 184,000 
Dover .. eee 20.000 | Hannibal coolicec ee 205,000 | Ree Ba 10 weceeeeee Ha ++ Chappaqua ........ 73,000 | Man ania py ted Sewickle: oes See weeS 181, 0¢ 
North Sicggeesceesss EES Seicccolecscenre 214,000 — & RS 85,000 Mamaroneck ....... 13,000 | Sandusky 310.800 | West Chester ...... 180:00' 
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lla <<. 000 rtales ** 44. 000 laire Y Bomery cr cco: kane |Waymeaberg 22002 
oo aS el - ‘ np, ol ahead ate aa Gane... NR ane, : partanburg ..-. 
— jington - 40,000 | Fort Benton . Dexter DD  ccrxiodeas Hey Meg ll OTB «ceeee Fremont © sccceveses 000 Waynesburg . chake 
N ~~ 9 eerererre 40, 000 | Living ea nee =~ Aha re gcd ag at y+ Marath A sealers | Middleport spehdinbe 04 B nee Lx, oreo 
Newberry .....-...4. 000 | Livingston .......... Socorro «...+++.++-+. 22° Roose OM seeeceeeee i=: ........... 000 | we, I uaioas 
W ono 4 alla 40.000 | Forsyth 4 7 steeeees sti 3,000 a evelt ; oa” Dacpres ro | Eugene Se as 
cay Bay So'o09 | Wolf Point ......... a lg eeeeees ae ees Sd = kson ... yt goalies eee 000 | Jenkintown ......-. 
a we ‘ ees ceenskees SEE pecnseseeeen 20,000 | s* eral 9,000 | p Shei | Titusville 
eee Se on esesees SNEMEEEE ,.'.-oncscescs Fort Bayard ....... ie:000 | Hewlett ss. .ssse. 19,000 | geen TE ecuasxe 000 | ponte 
we nce Ril a alatiabaaaies | AE |<] Alemeeaer ...<cocce ¢ b er ceee 25.000| Millersbure ___ 
an ovean oe yet Waterloo 16,000 14,000 —— : ae yet eee eeece S000 | aaa eeees 
skegon Hei talent arse 16,0 AVEN .e-eeeeee " Martin’s Ferry .. 24.000 | is oes 59.000 
vie umseh .. ighte 34,000 NE ” NEW YORK 17,000 tty s Ferry ....-. pen Charleroi. .......... 59,000 
Vicksburg... ...++.. 34.909 BRASKA New York NORTH CA | Enon ......, 34.000 | Jeannette -.. ss... 58,000 
} a lis bee 34,000 | Omaha Brooklyn .......... $35,867,000 ROLINA Wheeling 33.000 Mu aver Falls . 8,000 
Fast Lansing ....... 19,000 | Lincoln... 2.2.2... $2,520,000 gullet latter 10,609,000 Winston-Salem | Wooster 82.000 | Munhall 4.2.00. 
or egy ebepebateliai 17,000 nn aalaedticihe 502,000 Rochester... ... "909.000 | Charlotte na 726.000 | § 5 cial as tate 23.0001 a << eataied bile: 
nares . 16,000 weatri BD seuscees 102,000 yt «gM Da ahaa ade 2:6 843,000 Raiela® Ch coin akspas $12,000 i mene ale 32.000 — sagbenens oe 
cm adalat 5906 SE ns. uéucodens 81! 5/000 aiaie .........- 18.000 aan coe ...... “noo — creek 
Minne NESOTA Bethany ....... 3008 — foes seer e ees b. ilmington pacer es 370,006 or ania ichte 5.008 War a 
Minneapolis .. er nek ests b1¢ New Rochelle .. 056,000 jreensbor 320,000 easantville 000! Mel esboro ....-+ > 
Bt. PAUL weeeeee cases $3,683,000 | Norfolk ES sexcons tyeeg Pe co ee $91,000 | Wilson 2 tranbatew 251,000 | Shaker ie Be: as 26.000 | McDonald... -.... ay 
Drath «oo +e ee ++ Ho 354:000 | Elmwoood ........ 20.000 | Yonkers «.......... 743,000] Durham .. seeooo | South Webster ..... coped Bt. alin -. 2 O60 
“ Cloud .... aetna t¥*+4 ls eee 39,000 chenectady ....... 637,000 Blowing Rock 221,000 INO scavevasee 24,000 | I eneraee iawn se eee 
Sn Sl aed dad sees 202,000] Laurel .. en eos 39,000 . inghamton ....... 560,000 | Oxford -.-- 176.000 | Rarmer fae 24.000 | Beaver... ....0. 00: 52,000 
ee eae pie 101,000 |g aiielapetet ade 39,000 — £viegeteacke 52,000 | High I SO peopenietesie sree og| Clyde ---eeeeeeeeees 17.000 | ee eetenees tye 
Hit pd ean: 87,000 Hay Springs ........ 38,000 Mey eS ere ae 550, 000 | Washington ........+ — 060ml 16.000 eal aes al mena eet 
= ving 76,000 _» En acapella 37000 _ Vernon xe 509.000 | Lumberton 132,000 Me pecs A eee 59,000 
Wayzata ...... 75.000 | Butte 34,000 | pon Rockaway .... 462900 | Scotland Neck cate 126,000 OKLAHOMA aaa” sburg ; 49,000 
veraante eee pees 75,000 South Omaha 32,000 Ry@ ...++-+- . 428,000 Gastonia ........0++ 114,000 | Oklal c — cccccecere 49.0%" 
Brainere 71,000 o> = Aye geercnellnaiagtid dt 32°000 ee iomne ... 417.000 Greenville eee 111.000 ee City $ Ss te peta helptes a7 800 
Auntie . 62,000 Loomis sicchecticn weap 25.000 ate Gardens . 412,000 Goldsboro .... 110,000 Gaenen le a hee alee [em ag eecces 47 ee 
Moor ing REEEGUUNE i204 600 s0s00% 25,000 | Glavaor Ope eae ents $12,008 | Tarbore .......-.0--- 103.000 | Skis = ree es Dubo! “ayeiileieeanlnety 46. 00 
wee head 48,000 Aurora ... 24.000 jloversville .* 390,000 Concord 93.000 Pr a ook Cmte | Mc — ile ean ett os.008 
Albert i 48.000 | Gaceola ".-..---... 23,000 pale meat ec as 386.000 core Seorhexesens 85.000 Pownest Abe teg tet tate — ees Rocks .. 5,000 
Tracy. 43,009 | Malmo 28,000 | Pelham oo. ooo. o 36.000 | Smithfield ....... 85.000 | Okemah .....-...... a 2: Pye 
J nee , 42,000 Sutherland petite 21,000 one Island City... 317,000 Statesville 82,000 —— mS Het Pites — rerrrer 44,00 
Faribault 40,000 ime 18000 Poughkeepsie tee 310.000 Maweeth ........... 78.000 ee Lipps Up ong Rihana a 4,000 
hington 31.000 Hershey 16,000 sarden City s30.000 | Mt. Olive .......... 75.000 ae day peer St. Clair. 
Ritchfie Ric Y ncese ea't , 73 ie, ......... Darby sae 
ifield 000 16.6 ichmond 288.690 Wilkesbor 73,006 gree FY sees 
Made | 5,000) B 1d Hill + : Oro 73,000 | Enid oS opetatpebacalaga tai 
Flist lia 36 000 | NE | mane apes 284,000 colabery 72,000| McAllister Ards oneeeeueee 
eae #6.000| VADA Jeez cccccoss REARS] Gamtg tees | er Renee osc {oR 
ae 18: 00 | Reno ae | Wh = ties aia tet} Cl AUS .seeseees ode vars Wasene adalat I alate 
oa eee Golcon4a ...... ...$ 232,000 | W + Bi fae y ose r hadbourn sate: oinee thn + ce ad lalla Vanderzrift PREPRE PL S 
Me ee 14,000 | Flushin ON seeeee 396,600 | Saretteviite ze 55,000 | Hot ; Ingran 
M agai psttetiaaee 900 | Thomasville 64,000 obar’ om ete 
; ISSISSIPPI NEW HAMPSHIRE ithaca ld gt pt 214.000 Farmviile 64.000 as theta | a jismeees 
Jackson . Mz SN i ela tee 201,000 endersor lth abating 62,000 Ps |“ gatckimnbayope ’e .- ONNA .-+e+0- 
Meridien $ 363,000 Manc hester ......-. 4 Niagara acoso 193,000 Jonesboro, =. Rhames 52,000 Patrfax eee pweegowsse oe 
Greenwood a $52’ ee0 | D ashua 7 _.$ 450,000| Peekskill .......... 191,009 | South Mill 49.000 | , hawnee ... ee . 
Vicksbur SIIDI  Tealooo ated srs 122,900 | Medina ............ 188.000 ciesten ... 49.000 peepee Raila lasiiad, 
Koscit tes ” 1 4,000 | Concord ......... 112,000 Daneville .......... 180.00¢ Rocky Sel at scenes os 47.0 Nae pales cece | Macungie .......... 
pete i eat eteeieiete pret a 105.000 | Auburn 179.000 tare a poe Pauls Valley ..... kta ee 
‘ ae ; nage senaee SR, ob acess 85.000 Astoria seeseoee 176.000 bh sae ceneeeeee 46.000 Guthrie ar ee 
Lou Jaan DEERE EMOORED, cinnccntesenss 74,00( Amsterdam .. .. 39 Rox © ceccces 6.000] Taco ......... , aes eae eee 
Forest = 2 o* treet Center Ossipee . 71 000 —— tat + Tr ky Mount bry ted Wetherford .. 24.000 | Wyndmoor ......-. 
eee . 13.000 | Clare pee .....- ‘ Gre - 55,000) ~renton -...-. 0,000 | B na oy) (0° «pagal ciate 
Utica - j | mont 46.000 | Great Neck 1e1'009| Elizabeth City -... 38,6 ixby 1.000 | © iton 
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Gre eny ile 36 H+ pete Ne 649,000 eneee vane ses’eee | yo Forks & 1. See McCoy ment Island 19 See ot a “2 
1 eal hale Safe rt ainflela ........ 6 > a yee iapaatetceganede 2 ' estown . ‘ Mo apeee ‘ , vid 
Benoit 35,000 ERE scocccosces teed f ~~ EE bebe 126.000 | Minot .. 0.000.000. qs:000| nmouth i 16.000 | Hatfield ........... 
pie aysieascrennents arte Es rnardsville ....... sires | Bayside TE ocrceses 126.000 | Northwood ....... 45,000 ‘2 16,000 | Mahanoy City <° 2... 
"000 | Nutley “ibe ore ass | a eseersreess 122'000 | Mandan ... 42,000 | PENNSYLVA Merion ) 
Saomenstess 312,000 | oarrison $33,000 | Biliehare ...-. 40,000 | py NIA Wesleyviile ....... 
, l Forest Hilis ....... 115. evils Lake ..... 29,000 hiladelphia Blomestead .......- 2 
t Hill 000 oes } Pitts sae a 
BW vsccccs 113,000 2 eeeeeterer 22000 | « ittsburgh ....... $16,088,000 | Huntingdon "....... 26.000 
° l\ Underwood ...... 22.000 seventies As . 9,450,000 Phoenixville ..... 26,000 
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MOG TAO cccccesece 25.000 Winchester ......... 92,000 
=. ate ng paemnnes 26,000 TEXAS | se neesaneees $s. aoe 
oatesville ........+ 24,000 | Dallas ............+. 1,280,000 | Covington .........- 0,0 
DL: scneheeene 24,000} San Antonio ........ thet Charlottesville ...... 65,000 
Forty Fort ......... 22,000 | Houston ............ $13,000 | Damascus .......... 65,000 | 
BEGMEROSE 6 occ ccc cce 22,000| Fort Worth ........ 581,000 | Bristol ......-...+-. 64.000 | 
Luthersburg ....... ee ae 562,000 | Warrenton .......... 61,000 | 
Mount Pocono ..... 22,000 | Galveston ......... 282,000 | Halifax ......+s.e0+- 61,000 
Shillington ..... et 22,000| Port Arthur ........ 252,000 | Dillwyn ......++.+.- 48,000 n e ominion O 
BOO ccccceccccceces en 251.000 Pulaski eorcosccccose 47,000 | 
ae 19,000| Beaumont .......... 230,000) Waverly .......... 46,000 | 
Mount Airy ........ anaes 223,000 | Lyomhurst .........-+ 38,000 
Plymouth ......... BE000 | AUER ooo cccccccecce 222,000 | Gaylord ........ . 36,000 
ET dbewateness 18,000 | Amarillo ......... -. 198,000) Smithfield .. wees 30,000 
Carrick ..+ss.eeesss 17,000 | Wichita Falls ...... 177,000 AMtOM «. ee eeneeeees . 29,000 | na a 
Cheltenham ....... 17,000 | Leonard .........00 117,000 | Chester . . 28.000 | 
Cogan Station ..... 17,000 | Honey Grove ....... 110,000 | Hot Springs ..... + 26,000 | 
Coopersburg — 17,000 aed iets on 107,000 | Kenova_ ..........4.- 26,000 
rape Seater 17,000 | Texarkana .......... 104.000 | Round Hill ....... 26,000 ALBERTA | NOVA SCOTIA Port France .....++- 27,000 
Saegerstown ..... 17,000 Greenville .......... 103,000 University seaweed 26,000 | ~~ ® H 2 Hornepayne ; 21,000 
Spring Forge : 17,000 | Ladonia 101.000 | Vinita auras 26,000 oy gary eseeereeeed 338, 00 alifax .. -+++8 414,000| Stoney Point ........ 20,000 
BOGE ccccscess: 16,000 | Denison i 100.000 | Berryville .......... 25,000 a wan ms * - 221 ++ Truro 180.000 Ridgetown jeseos 18,000 
Dn <tteacaote - $5,000 prance sense 2 anes Meher Aa a sees yee sense 3 ay ‘ oy eee powmaee MED cccccece ress 
| Temple . 0 Lan overeenaeee 21,000 | Mecicine Fiat ...+++. 50, 5 * . axwell ....... ecce . 
RHODE ISLAND Kerrville AF eprint tet 76. 000 x ourtiand 7 aed 18,000 | New Dayton ..... . 30.000 | New Glasgow . 60,000 | Port Stanley ..... 16,000 
Providence $ |} Corpus Christi ...... 68.000 | ~ w Hope cocccecs 18,000 ic oronation covseccees 24,000 | Amherst 50,000 
; Sanceanes Marshall ............ 68,000 itchback ......... 18,000 | Carstaira .........++. 16,000| Cape Breton . 26,000 PRINCE EDWARD 
Pawtucket ......... | Kaufme 67 Shade Side 17.000 | Provost ..... 16,000 | Lunenburg .. 26.000 
Woonsocket | et wom seeeste eves o7-e08 SMancheliter as + teers 18000 | | ISLAND 
Newport ...... . a, aii a ae BRITISH COLUMBIA Charlottetown $ 124,000 
Je Sherman .......- eee 66,000 . erese 24, 
Westerly .........- lgan Angels ......... 60.000 WASHINGTON ONTARIO Tignish ea 
ae | Abilene 57,000 Seeeaar trseeeeeeed s03,000| $2,818,000 | Athens . 218,000 
. TOME .csces ° 7, - - cto 7 c > 2. 818.00¢ ee . 
yah aa ise : | Hempstead .......... 67,000 | Seattle, 000 rn wesesconseds a tine} |Ottawa ... . 619,000 QUEBEC 
East Greenwich oe Lockhart sabetienees 55.000 To os onan paeepepeats 47.000 | London pes . 485,000 
Bristol . eae | Navasota ecaveen -— 34.088 | ‘000 | Prince Ru pe a 24.000 Hamilton ne 455,000 Montreal . 2 . $2,427,000 
Slatersville ‘ame FOR cccccccceces ss + ° ‘900 | Wycliffe 4 24.000 Belley ille 249,000 | Quebec 422,000 
Warwick . , sate, lll dada tye 000 | Barkersville 16.000 | St. Catharines 222,000 | Westmount ct) gesio0e 
Middletown ... et ee SS cece 46°000 | 1 pis 000 | Burquitiam 15.000 Kinget ¥ 190,009 rhree Rivers s $3,000 
East Providence —— ° iw v 000 | Oak Bay ...... 16,000 itchener $1,000 | Sherbrooke ; 0,00 
Saylesville Tyler .. 46,000 phan 3 w alia 100,000 Washington ; 15,000 | Simcoe = «+» 157,000) Hull . tees 65,000 
Peace Dale | eee Coeecrveres crass Brem ~~o aie 71.000 h NE ears 157,000 | Jonquiere . nietali ieee 44,000 
. MIB cccsccccccces 000 | > oss so eses sew + | SM, eecedoseesce ) *hicoutir 
SS | Konviei "“ccssers2 d300| Waitebure “000-0: gegpg) || MANITOBA | Gaietin oiissness: Oe Fag 
Cumberiané ....... Mastin - ce ccceccescces Se see | eae i. eickcbtes 38,000 had inntpes pecvccceces 8 801,000 | ee — ossencees i 3.908 gotieste - pees Hyped 
BtIMG «.cceocccccecs 2. . ~ randon 67.000 | Guelph ....ccccccces 2 ( t don . nese 
Brownsville ....++..- 41,000 | ‘ ashr ere . eee 33,000 Portage la Prairie. 54.000 | NiaSOra § ..cccccccccce 109,000 | St. Hyacinthe ....... 31.000 
SOUTH CAROLINA | A Nee eae par eitchintip tape pry tt yeas - ; Sai : Hee | oe | Stratford .. see ee 108,000 | St Be Jarthelem! ... 28.000 
ON ccccccecceess . o——_ y aeeeee , Cornwall ..... cose 100,000 | St. Joach 
Charleston ......++.. $ 621,000/ Plainview .......... 40,000 | Port 7 ae ofces yt NEW BRUNSWICK } Timmins eees sece 93.000 —— —— 
= i tenants 363,000) Ennis .........++--. 39,000 | Centralia cose BARSF I Mt, FORM oc sccseees -8 357,000 | Peterboro 2.00.2.'.. $6,000 SASKATCHEWAN 
Spartanburg ........ 301,000 | Mineral Wells .... 39,000 OMA .-2+e++e000 om BEORSCOR cccccece ee 65.000 | Lindsay ............. 70,000 | Saskatoo 
Greenville ........+++ 215,000 | Bastrop ..........++- 38,000 | East Farms 18,000 | Frederic ~ ppatessteaee 45,000 Srentterd ekees 68.000 oy ~ : soo tt eee 
Anderson ..........--  202,000;Graham ...........- 36,000 Campbelltown ...... 41,000 | Jordan Station Pete 61,000 | Moo step wet 
DP nesceneeendee 196,000 Mes sccccccose cece 36,000 | WEST VIRGINIA | Barnaby . ES heh 33,000 | St ; Themes scat eect 61,000 Se oe one ee ee a t+ 
Darlington .......... 182,000] Floresville .......... 34,000/ Bothesay ......... 32.000 | Tavistock ........... 69,000 | Yorkton ee aiid 67.000 
Ninety Six ......++- 182,000 | San Marcos ...... 34,000 | Wheeling ........... $ 750,000! Chatham ........... $7,000 | Woodstock .......... TRG wg AO at anaes 
Orangeburg ....... 151,000 |} Rocksprings ....... 33.000 | Huntington ......... 615,000 | Rexton ......... 19,000 | Chatham apt pee 63.000 | Chamberry ...... 20008 
+ nao ceccececes ° 105,000 | Terrell .......eeee0% | Charle ston s60sees $02.00 Norwich te , 53.000 | Earl Grey ‘ mae 16008 
lorence ............ 102,000| Burkburnett . $1,000) Parkersburg ........ 262, Amherstburg ....... 61,000 | Est! she , ‘ 
Greenwood .......... 99,000 | Gainesville ..........  31,000| Clarksburg ......... 205,000 | NEWFOUNDLAND | — wy — Qeeeees $1008 | Retlin sees sereeeee 16.008 
Bennettsville ........ 94,000| Taft .........c...... 31,000] Bluefield ..........-. 120,000) st. Johns .......... $ 187,000] New Hamburg .. 46.000 | Indian Head cues 15,000 
SE cancsteseee ‘ 65,000 | Mercedes .......-- ‘ 3 .. +++ 116,000) Bell Island ......... 21,000 | Mount Forest ...... 40,000 | Stockholm ......... 15.000 
St. George ......++.. 58,000 | Tulia .......-+++e00: 29,000 | Goodwill ....++++++ 116,000 | Grand Bank ........ 17,000 | Newmarket . , 33,000| Tuxford .......e++0. 15.000 
PE. <v<peenewwee 64,000! West ..... sips . nie 29,000 | Sistersville ocee - 62,000 ’ 
3 pte 54,000 | Canyon pute eevee aed 28,000 | Morgantown ........ 61.000 | oe — ———————— — on —— as ie 
Society Hill ........ 43,000| Maypearl ........... 28,000 | Fairmont .......++++ 69,000 — — 
hd oodruff ....... owe 42 a }Smiley ......--- eee $0,008 np ne ecvecesce 53.035 | : : . 
ficetboeusenbads 39,000| Uvalde ......ccscees r Martinsburg .......-. 7.0 , aidi : 
is seakeeorssees SEES Eee, SF8oaseneeses aan | toes Waanes .-... 6:00 mainder to become a trust fund for aiding poor musical 
Lake City ...... ***~—s-§8.000 | Geeractown ..... ++ 26,000 | Williamson .......-. 32008) ceudents 
North Auseate seats 36.308 | Pilot Point ......+. 26.000 Bockley 8 ea 23:00 | . 
Coosawhatchie ...... 24, |} Coleman ...seeevees 25,000 erkeley rin tee . "kT". . = = : 4 * * . 
Georgetown ...--.-. 21,000) Edinburg 122.0222.21 26.000 | Grafton een ts. e000 That Harry Houdini, the famous magician who died 
Dovesville ........ 19, | Hu MD encrecccescowene 25,00¢ oundsville ....++-+«- 8.0 - . . ° 7 ° 
eembGGe <<, .0c.2... seeee| Rebetews ......s0e. 24,000 | Chester ....--.0++0e0 17.000) last fall, was a far-sighted business man and thoughtful hus- 
McConnellaville ..... 18.000 | College Station ..... 32.008 Spencer cocccesseses 37.088 | d 2 “d 2 é ; ‘ _ . 
Pinewood ....«s++«-. | Stanton ecccece 23.000 | Burnwe seen neneee B, UN | yz - ey > : ~ - ar _ > » = = 
ot eB baie att b pe i . 2 ogo | Chattaroy “0500051: 1e-00e sand, is evident from the fact t at practically all his insur 
|} Alamo Helilg ~ tbencpees 21,00 CIC aeececeereeeee . r S "mC - 
neon an se ighie "2.22: 3208 | | ance, amounting to upwards of $160,000, was arranged on 
El Dorado ....++.+. 21, | ° . : : he 7 
Sioux Falls @ goc.ece | Pertingss -..--.-++- 20:000 veiuanaaene income plans, payable in annual, quarterly or monthly instal- 
mittee: ’ | Jomesville .....+++++. 20, 27,000 » . ° ° . “hs 
RE cha puacneus 101,000 | = ° | Milwaukee .......... $4,627,00 5 , , wac > S + > nie , 
ieee Sb:000 | Robert Lee 2022027) #0:900 | Oshkosh «22-2020 ssx000| ments. His widow was named as principal beneficiary. It 
Watertown ......:> v 4 Pee ee were " AGISON «nceeeceeeee 05,000 | . > - - = ° : x = 
Watertown ..0.20. 1: oo0e | Bie Lake’... 02... 16-008 | Ua ‘Crosse "<2<002. aéo.000/ 1S interesting to note that Houdini’s strait-jacket and other 
Mitchell ........+- 58,000 a eeeeeen ‘ BCINE .. . .weeesceces 358,00 “11° “eee . “ 
MeIntosh“22:02:..:::: $1000] Montgomery’ "s202.0: ieso0g | Green Bay <<2.222. s7o'000| thrilling feats were not regarded as particularly dangerous 
UTOT «cece eeennte . ° é cee 6,000 AU eeeeesese S ° vi “ts Ps 
Poulton ..-....220- $4,000 | Olmey -eee--s+reeree 181000 | Fond du Lae.....2., 203.000! by the companies which insured him. He is said to have 
WOREEEE acccaceuaese 16,000 | }- ioe saepereuns 79'000 | S 
TENNESSEE —— Kenosha ...--------- 372009/ given a private demonstration that reassured underwriting 
Marinette ....+s+++-. 165.000 
UTAH Fort Atkinson ...... 150,000 | officials. 
Memphis eorcces . $2,005,000 Beloit 139,000 . , 
Nashville “/...0.2022: 1,317,000 | Salt Lake City ..... $ 701.000 | Manitowoc .....s.... 127,000] Rudolph Valentino’s Insurance 
Chattanooga .......-- 793,000 | Ogden ........+-+«++ 143,000 Waukesha eis emcee 110.000 
, an tn cceesccovee aoe see Th egashkebeneotees $4.088 Appleton erererany 108000 | 
A@CKBON ...ceeeeeees . LOGON occccccccscese 0 a . a 7,000 "y 4 4 - . 
Brownsville ........- 129,000 | Murray “<..0.vesse05 30,000 | Asbland sin issnn-+ 107808 Feature Productions, Inc., had paid only two premiums 
Lebanon .. seeenene 3, c ero 99.000 
e..-7:- 30.000 VERMONT Fancoville «+..+-s002- se.o00| totaling less than $7,000 on a $200,000 policy which it carried 
MATKSVING ..++++ eee . WHEMEOE ccccacccesces 83,000 | 
Columbia ....+++-++- 2.008 | Burlington ......-+.. $ 455.000 [Holman 2210002212: se-see] on the life of Rudolph Valentino, motion picture star, when 
- Mee TAR. oa" Rutland .....seeeees . Reaver Dam ........ -000 ° ° : 
Fayetteviive .2222.2:. 76008 | Newport, 22212222521 106.000 |Cedarburg ...------- $8,000 the insurance was matured by his untimely death last 
POGGMOR occccccesess Selec oes: ae SLOFOOWE -s.00ccce ty . . E 4 or : ie . 
ab eaenmenete 8.000 | Barre wens ecssscc se. 78.000 | Delavan, ............ §0.008/ August. The application had been written in May, 1925, the 
Sweetwater ........- 7. St. Johnsbury ...... 45,000 RS 40,000 | ae : a : ° 4 
Lawrenceburg |<... 66.000 ~~ Aer © SRRESL eee Soe soccceccce 49.000 actor giving his name as Rudolph Valentino Guglielmi. He 
sOWIBDUTBR «sceccee . > re 17,000 | » Rg FECT RR 7,000 . . ‘ . e 
Arlingten ..-..--:... 9f000| es Vale ~~ tre wenarerorecss 33000; Carried also considerable personal insurance payable to his 
COVINEtON ..-ccceens 66,000 Black River ..c:cc 26.000 ? 
ne yt} VIRGINIA Hayward ....s..0+-- 22.000, estate. 
RAVENS empnes : Manawa .....+-+++0s 21,000 ° ° ° 
Mount Pleasant .... 43,000 | Richmond .......... $1,805,000 | ~ 
Bp emedlet $9:000 | Norfoli se. 220s2002. i-Tesc000 | Atkinson ov. s002: 20,000 Movie People Believe in Insurance 
Tullahoma ........ : . | Lynchburg .....-+«+. J 
Rogersville .....++.- 32,000 | Roanoke ............ 315,000 WYOMING ‘ , 
EEE “Setevsnesens 31,000 | Portsmouth ..... 2... 265.000 The motion picture world seems to be thoroughly sold 
Bast Lake ........-- peed Alexandria ecesesece 363.980 Cheyenne .....+++++. $ 03.008 lif . ~ d f h » 
Huntington .......+«-+ 26,00 Newport News .....- 28, COSEe .coccocececses 01 o > - ow 
Signal Mountain .... Payee | Danville ..++...++++ sey ted b peehee my ececcccecsee Loe on ile insurance, to ju ge rom tr e huge V olume of coverage 
i ccecccccosecee 24,000 | Petersburg .......++- 205. }Laramie ...seeecees> 29, cep A 4 fae 4 
at le Ae. ean 24,000 | Suffolk re lipcepeanoeen 204.000 | Cody Ba tientcen pair 24.000 in force on the lives of America’s favorite screen stars and 
Woodbury ......ss55. 24,000 | Chincoteague ........ 000 | Worland ......see00- ° : . . a 2 = 
Spring City .-..-... 22,000 | Franklin ......+0. +: 137.000 | McKinley .........-- is000| Others prominent in the film industry. The list of reported 
New chiver coccceces 21,000 | Fredericksburg ..... 103,000 | Wheatland cesses 17,000 . ° ad 
SENS panecsacaronese 17,000 | Hampton .........-- 98,000 | Gillette .......:.-00- 14,000! large insurances includes: 








_ , a ee ae $6,000,000 
LIFE INSURANCE PAYMENTS IN THE PR a eee ....~ 5,000,000 


UNITED STATES AND CANADA, 1925 Marcus Loew ........... -++++ 5,000,000 
. ; RR NE hn ket epedvexns 5,000,000 
(Continued from page 10) Tos. M. Schenck... 

madge and Mary Pickford of Los Angeles are all insured in John Barrymore ........... ... 2,000,000 
amounts of $1,000,000 and over. Gloria Swanson .............. 2,000,000 
Marion Talley, the young Metropolitan Opera singer, Norma Talmadge ............. 1,250,000 
took out $500,000 of insurance several months ago, naming Constance Talmadge .......... 1,000,000 
her parents and sister as beneficiaries of $300,000, the re- Buster Keaton ............... 1,000,000 
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Heavy insurance on a short-term basis is also taken out 
on “movie” stars when a big film is started, to protect the 
investments of the producing companies, for it is obvious 
that the death or disability of an important member of the 
cast during the making of the picture would mean a serious 
financial loss. Thus, Douglas Fairbanks is said to have been 
covered to the extent of $2,000,000 during the filming of 
“The Thief of Bagdad.” Red Grange, ex-football star, when 
he signed his recent contract with a motion picture producer, 
became insured for $500,000. 


Heavy Lapse in Government Insurance 


That the service rendered by the trained agents of life | 
insurance companies is a well nigh indispensable factor in | 


preserving the permanence of life insurance protection is 
evident from the difficulty the government has experienced 
in keeping its insurance in force on World War veterans 


without maintaining the personal contacts afforded by an | 


agency force. 

Of the 4,685,062 soldiers and sailors who carried govern- 
ment war risk insurance while in service, only 566,405, or 12 
per cent, were on the government insurance roll at a recent 
date. From a maximum of close to $40,000,000,000 of gov- 
ernment life insurance issued at the height of the war, there 
remained only $3,352,360,500 in force at the end of 1920, the 
immense total of over $36,000,000,000 of protection having 
been allowed to lapse in a period of slightly more than two 
years following the close of the war. 

Although the government’s insurance was issued to 
service men at an exceedingly low premium rate, and in spite 
of the fact that an aggressive publicity campaign was con- 
ducted, urging the reinstatement of war-time insurance, the 
United States War Veterans Bureau has in force at present 
only $2,774,936,077 of government insurance. 


Policies to Create Trust Funds 


The use of life insurance for the creation of a trust fund 
to finance some worthy project is becoming increasingly 
popular. 

A typical instance is that of C. F. Kettering, vice-presi- 
dent of the General Motors Corporation of Dayton, O., who 
took out $1,600,000 of insurance which, at his death, is to 
establish a trust fund to finance experiments in the automo- 
tive industry. A trust company is made the beneficiary of 
the insurance. Mr. Kettering is 49 years old. He carries 
several millions of personal insurance in addition to the 
policy mentioned above. 

Congressman Martin L. Davey of Ohio several weeks 
ago took out a five-year endowment policy for $50,000, pay- 
able by assignment to a trust company which will administer 
the funds for the erection of the John Davey Memorial 
Church of Christ at Kent, O., in honor of Mr. Davey’s father, 
the founder of tree surgery. A staunch believer in life insur- 
ance, Congressman Davey recently increased his personai 


insurance to $1,000,000, and he is one of the youngest men in | 


America to carry that amount of endowment insurance. 

Miss Marion Talley, Metropolitan Opera singer, re- 
cently purchased a $200,000 policy, which at her death, will 
be placed with a Kansas City trust company to provide 
musical educations for poor but talented young men and 
women. Miss Talley also carries $300,000 of insurance as pro- 
tection for members of her family. 
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Life insurance payments in the United States 
and Canada in 1925 totaled $1,584,634,940. 


In 58 cities the total claim payments were in 
excess of $1,000,000, ranging downward from 
New York City’s $46,476,000. 


Three individual claims of more than $1,000,000 
each were paid in the United States in 1925, 
the largest for $1,767,000. 


Hundreds of policyholders who died in 1925 left 
insurances of $100,000 and upwards. 





Among large claims paid on the lives of women 
was one for $565,000. 


Many notable business insurances were included 
in 1925 payments. 


Government insurance benefits awarded by the 
U. S. Veterans’ Bureau in 1925 totaled 


$43,618,940. 


An increasing number of additional accidental 
death benefits are being paid, due partly to 
the more frequent inclusion of the double 
indemnity clause in life policies. 

Only two premiums had been paid on a $200,000 
business policy on the life of Rudolph Valen- 
tino when it was matured by his death last 
August. 

With $5,700,000,000 of group insurance in force, 
the claim payments under group policies ex- 
ceed $1,000,000 weekly. 

Life insurance is being increasingly used for the 
creation of trust funds to finance some worthy 
project. 

Many leading business men are purchasing insur- 
ance in amounts of $1,000,000 and over. 














Insurance taken out to cover federal and state 
inheritance taxes on estates accounts for 
many of the large lines now being written. 


Fifteen men in the United States are reported to 
be insured for upwards of $4,000,000, Rodman 
Wanamaker leading with $7,500,000. 


A number of motion picture stars and producers 
are included among the most heavily insured 
persons in the country. 


Of the $40,000,000,000 of government life insur- 
ance written during the period of the war, 
only $2,774,936,077 was still in force at a 
recent date. 


Approximately $80,000,000,000 of life insurance 


is now in force in the legal reserve companies 
of the United States. 





Life insurance funds furnish nearly a sixth of the 
amount necessary to carry the country’s farm 
indebtedness. 


Many names of national prominence are listed 
among 1925 payments. 


The largest claim reported in Canada was one 
for $800,000. 























